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Ai  the  Lookout 


B.A.  Oil  Establishing 

West  Coast  Division 


om  4  Toronto.  —  Establishment  of  a 

f.flfin  >TART  hIIk  Pacific  coast  division  of  the  British 
wIxIlIII  1  vlV  American  Oil  Producing  Company, 
U.S.  subsidiary  of  British  .\n)er- 
C||C^IIDfT*V  TTAI  IfC  !  lean  Co.,  Ltd.,  is  announced  by 
ULlvUlVlll  l/mlillLiJ  I  Iv.  Whiteford,  president  of 

A\  V  P  I^AV  Nil  ADQ  foi’meny  in  charge 

nO  T  "|j  l//l  1  production,  becomes  vice- 

j  president  and  manager  of  B.A.  Oil 
Producing  Co.,  and  vice-president 
No  Major  Differences  at  San  I  of  Toronto  Pipe  Line  Co.,  sue- 


SK  iS'-k  Kplor 

BY  $1.2  MILLION!  ^ 

Individual  SaTesTtill  in  Lead-  Early  Sessi^s  Show  That  Brit- 


Slick  Diplomacy  Eschewed  At 

TTie  San  Francisco  Conference 


Francisco  as  Delegates  Pre¬ 
pare  for  World  Peace 

NAZI  DEFENCE  CRUMBLES 

Leading  Canadian  Industrialists! 
at  Company  Meetings  Give  no 
Evidence  of  Apprehension  on 
Transition  Problems 


Army,  R.C.A.F.,  Surpass 
Quotas 

SPOTTY  OPENING 


DEVELOP.ME.VTS  of  tlie  past  1/Vl/ 1  llj  UVUUllI 

week  point  to  tlie  conclusion  thalj  _ 

the  San  Erancisco  conference  was  '  International  C.  of  C.  Sends  In- 
convened  none  too  soon.  The  open-  vitation  to  Groups  of  Canadian 
ing  sessions  of  the  conference,  pecu-  ■  Organizations  to  Affiliate 

liarly  enough,  coincided  with  cir- 1  — - - 

culation  of  widesj)read  rumors  that  '  FAVORABLY  REGARDED 

the  Xazis  had  accepted  uncondi- 1  -  ,  . 

,  j  ...u  .  lu  '  Establishment  of  a  well  integ- 

tional  surrender.  That  these  re- ‘  .  ,  •  ,  ,  nf 


ceeding  H.  C.  Arnold  who  resigned  '  SPOTlY  OrtlNIINlj 

to  become  vice-president  in  charge  - 

But  Fourth  Day  Saw  Turn  of 
&  Refining  Co.,  Tulso,  Okla.  ^  Tide^British  Columbia,  Al- 

CANADA’S  ENTRY  I  0^3 

117 ADf  I\  nfICTbI1?C'C  !  CanadH‘.s| 

W UKLU  dUMFIIjUU  \ictory  Loan  drive  showed  | 

Vf  VltUI/  I/UUlllUUU  increase  in  subscriptions  of  $1,-| 

nAfVI/  Ifl  OAIIAIIT  227,650  over  the  same  period  in 
KIlllY  IN  Nlllllirl  I  Seventh  Loan,  or  $577,041,150  I 

1/Vl/ 1  lU  UWVlia  '  ij.c, 75, 81:5,500  at  the  same; 

-  point  in  the  last  campaign.  Sales; 

International  C.  of  C.  Sends  In-  ;  lor  the  eighth  day,  Tuesday,  were! 

.  f,  f  r— reported  at  $77,039,000,  topping- 


the  eighth-day  subscriptions  of  the-  Erancisco. 


tain  and  U.  S.  Want  Success, 
Any  Cost 

SOVIET  VOLTE  FACE 

San  Francisco.  ---.If  I  were 
asked  to  sum  up  this  conference, 
thus  far,  in  a  word,  I  should  say 
that  British  diplomacy,  as  usual. 
Is  the  best.  Then,  if  you  asked 
me  to  add  a  rider,  J  should  put 
it  politely  by  saying  that  Russian 
diplomacy  is  no  better  than  it 
ought  to  be. 

I  think  that  the  best  way  to 
see  this  conference  is  to  go  hack 
to  the  days  after  Yalta.  1  have 
a  feeliirg  that  the  lliissians  fig¬ 
ured  either  ta)  Roosevelt  had 
put  it  over  them,  or  (h)  he 
would  be  too  tough  to  handle,  at 


culation  of  widesjiread  runiors  that  FAVORABLY  REGARDED  j  nouiiced. 

the  Xazis  had  accepted  uncondi- 1  -  While  a  number  of  large  sub- 

tional  surrender  That  these  re- i  E'-tablishment  of  a  well  integ-  cciiptions  have  been  received  from 

rated  iutei national  Aspociation  of  corporations  and  institutions  from 
ports,  like  the  "talse-alarni"  ar- 1  organization!-,  considered  I  coast  to  coast,  the  lion's  share  of 

mistire  rumors  in  Xovember.  ISlS.'by  many  to  lie  overdue  for  years,  !  the  total  tiond  sales  to  date  have 
nvoved  to  bo  fal=e  meant  verv  ntJ  appears  to  lie  making  progress.  The  j  boen  to  individuals,  as  witness 


Seventh  Loan.  $74,343,750  hy  $2.-!  Po  they  started  lo  scuttle  it, 
695,250,  Loan  Headquarters  an-,  gg  g  mgjor  event,  by  indicating 
nouiiced.  i  Molotov  would  not  go  to  San 

While  a  number  of  large  sub- ,  Erancisco.  but  instead,  they 
sciiptions  liave  been  received  from  '  would  send  their  American  ..\m- 
corporations  and  institutions  from-  Imssador,  Gromiko.  ,\'nw  since 


proved  to  b®  fal=e  meant  very  lit¬ 
tle  as — again  a.*  in  191S — they  ap- 


liassador,  Gromiko.  .Now  since  j 
Gromiko  was  already  the  punish-  ! 
nient  The  Kremlin  liaiided  out 
to  I'tTcle  Sam  for  his  misde-  j 


necessity  of  such  a  Iiody.  to  repre- !  Tuesday's  results,  when  of  the  ag-i  meanors,  it  simply  meant  that 


r..e  as  again  a.-  in  i.  ift  ine.v  ap- i  business  and  commercial  inter- !  gregate  subscriptions,  $77,039,000.1 
parently  vvere  .iiist  a  little  prema- i  p^ts  on  a  world-wide  scale  has  been  |  nearly  52  per  cent,  or  $40.17O.-j 

tui-e,  Authorities  in  all  the  I'nited  '  made  more  oinious.  since  the  new '  I’oo,  was  from  individuals.  This- 

Nations  seem  to  he*  prepared  for '  founded  at :  represents  an  incmease  of  almost.; 

'Sail  Francisco  t.s  to  in<  hide  an  im- 1  $9.000, puo  over  tne  same  day  in' 

announcement  of  the  end  of  lios- :  Economic  and  Social  Sec- !  the  Seventh  Loan  campaign.  I 


Russia  was  going  to  be  repres¬ 
ented  by  a  fourth  class  diplomat. 
If  you  do  not  believe  that,  think 
of  this;  there's  Litvinoff,  per¬ 
haps  the  greatest  foreign  min¬ 
ister  living  today,  biting  his  nails 


tilities  in  Europe  ri  almost  any  ij, 


Based  on  the  experience  gained!  up  to  his  elbows  because  he  isn't 


time  now.  I  Tlie  linernatioiial  Cha.iiher  of  j  in  previous  Loan  drives,  observers; 

nicintem-ation  of  fbo  \'a7i  He-  appears  as  the  most  '  are  inclined  to  believe  that  later. 

~  '  '  I  likely  and  most  promising  vehicle  -  resiiUs  vvill  show  a  large  volume  of ; 

fences  became  more,  evident  dur-ifj„.  a  development.  The  U.S.  i  corporation  and  institutional  suh-| 

Ing  the  past  week  with  the  Allied  section  of  the  ICC  has  already  |  scriptions  to  swell  the  gratifying  | 
armies  sweeniiiE  forward  alm<)st  i  hroadenf’d  out  siilistantially  hy  in-;  total  alieady  realized.  ; 


Brmiss  sw60ping  forwsvd  almost  i  l^i'oaQpnc’Q  out  siiD&ttintiaiiy  ny  iii-;  10131  aiiPaoj  rtaiizpo.  ; 

unchecked  in  the  Xorth  and  in  the  |  "'ho/!,®  VnHom.r  ‘’"e-H.alf  For  Imlhidiials  | 

<4oii,h  RTifi  wifh  i  psistance  in  , ,  -  "f  *  ‘  ‘  f !  One-half  of  the  total  minimum 

South  and  With  lesistance  in  the  |  Association  of  Manufacturers,  the ;  present  loan.: 

West  weakening  steadily  and  the  1  equivalent  of  the  Canadian  CMAn^j.  $1075,000,000  has  be®n  allotted’ 
Russians  coinpleting  the  occupa- '  American  Bankeis  Asrocia-  quota  for  individual  sub- 1 

tion  of  Berlin.  The  most  notable  i this  figure  is  $75  million; 
,  ,  *  #  1  n  ;  Council,  and  the  As.  odation  of  higher  than  that  set  for  the  Seventli 

development  of  the  week  was  the  |  city  Reserve  Bankers.  These  |  The  Eighth  Loan  objective.! 

break-down  in  Italy, /where  German  !  groups,  as  pointed  out  by  Winthropj  $  1.330,000, 000.  Is  $50  million  morel 
resistance  ended  in  un  onditional  ’  •  '^hlrich,  president  of  the^ICCjjbgg  jbat  of  tlie  Sevanth,  and  is! 

surrender  involving  a  million  a  number  of  Cana-m^p  greatest  sum  ever  asked  of  the 

suirender  inioBing  a  mUlion^i^,,  organizalions.  have  agreed  Canadian  people  in  any  loan. 

troops.  i  that  the  U.S  Section  of  the  ICC  ,r  ,  ,  i  !  ,■  ,  ,1  i 

C  ,  r  •  'should  he  the  agency  through  | 

Spirit  of  Compromise  ;  ,„„,p  ,,,,^5.  ;  Sp^eulh  Metory  Loan  vvere  $L.,1 . .- . 

At  San  Francisco  ness  men  generally  are  to  he  co-or- i  „  ‘  I 


Spirit  of  Compromise 
At  San  Francisco 


Dne-H.ulf  For  Individuals 

One-half  of  the  total  minimum  ' 


as  the  quota  for  individual  sub- 1 
serihors:,  this  figure  is  $75  million; 
I  higher  than  that  set  for  the  Seventli  : 
I  iCoan.  The  Eighth  Loan  objective,  i 


M’ith  peace  in  Europe  apparent-  - - - 

Iv  a  matter  of  a  few  weeks-if  not  ,  "  The  puipose  of  Mr.  Aldrich’s  let-!  ‘^“Imlnaf ing  months  of  streiiu- 

days— it  IS  in  the  nature  of  Hungs  |  m;  to  Canadian  organiza  ions  of  ^  „ation-wide  chain  of  some  600 

that  proceedings  at  the  San  Fran-;*’''®  I**,  ?  °  loan  units,  canvassers  are  now  .spar- 

cisco  conference  should  become  a  interest  in  this  count  y  .  pains  to  ensure  that  bond 

CISCO  conieieuee  saoum  iicvumc  e  jbe  question  of  formation  of  a  _  ,,  u.  u  ■  c 

matter  of  very  real  concern.  There  Canadian  Section  modellwi  on  simi-  LS'  numTerrd  liSly  s/sOM^^ 

Is.  accordingly,  considerable  satis- ,  lar  lines  and  encompassing  .s  in  lav  ^^p  K,gb,b  Roan  surpass 

faction  to  lie  derived  from  the  fact  .  organiza  10ns.  *1  that  figure  hy  a  substantial  margin. 

,  a  meeting  to  be  held  hy  the  Coun-1  . ,  ^  •  j  »  , 

that  the  spirit  of  compromise,  with  :  y  jbe  ICC  in  London,  England,  I  two-tliirds  of  the  Loan 

-Ii  1  workers,  or  approximately  100,000 
minor  e.xcept.ons.  has  been  in  evi- ,  next  August  an  outline  will  he  ppt  of  an  estimated  150,0()0.  are  in- 

dence  among  the  delegates.  Xatur- 1  -^u’en  mn  only  of  the  devel^opmen  .  ^pp^j^.piy  canvassing  industrial 
ally,  there  were  differences  —  the  1  ^  i-  "r  Plont  employees  for  bond  applica- 

questions  of  the  chairmanship  of;,be  matter  which  must  come  to  be  nr,)  ^  ^  ^  ''Y  Paj* 

*1'  laal*  ^  Oil  Cl  UC  lIODS* 

the  conference  and  of  Uie  adnus- :  mereasinsly  important  to  business  , 

,  J  ac  Q  wbnir  Biff  Cumulative  Total 

Sion  of  Argentina  and  the  Luoliii 

P/,in  fn..  in-tRnce  hot  t hev  were'  Oigaiiizatioiis  Invited  Attainment  of  the  present  Loan 

Polet),  101  iiiatance  but  they  >^616,  _  _  ohipi*tivfi.  which  seems  but  rpason- 


1  Total  subscriptions  to  the' 

should  he  the  agency  throughly  /t  t**  ,  i  ' 

which  their  views  and  those  of  !  Joo!.3(.o\  of  wiH^ 

ness  men  generally  are  to  he  |  n,ore  than  one-half,  represented  in- 1 

ci.nateq  on  international  economic  purchases.  ; 


,  4 11..:  1^4  I  Culminating  months  of  streiiu-} 

le  piupose  o  .  r.  .  c  .I|ou3  work  by  organizing  committees  i 
to_  Cai,adian_  organiza  ions  of  ^  nation-wide  chain  of  some  600  I 


that  the  spirit  of  compromise,  with 
minor  exceptions,  has  been  in  evi¬ 
dence  among  tiie  delegates.  Xatiir- 


here.  The.v  didn't  want,  anybody 
as  good  as  Litvinoff  at  Frisco. 

Then  here  was  lo  be  the 
formula;  if  somebody  asked 
Gromiko  for  an  answer,  he 
would  say:  I'll  have  to  ask  Mos¬ 
cow-.  Then  the  Soviet  suzerains, 
safely  quartered  12,n(H)  miles 
away,  could  send  a  flat  and  final 
•'Xo.'’  This  thing  would  be 
sabotaged  from  afar. 

*  9  ¥ 

Blit,  after  Roosevelt  died, 
Truman  pulled  a  major  diplom¬ 
atic  feat,  when  he  asked  Stalin 
lo  send  Molotov.  .Meanwhile,  the 
Russians  saw  that  the  rest  of  the 
world  meant  hnsine.ss.  and  were 
only  loo  glad  lo  have  the  Coiii- 
niisscTr  on  the  job,  on  a  face- 
.saving  basis. 

There  was  talk  loo.  and  yon 
lead  it  in  the  American  press, 
that  Britain  was  under-em¬ 
phasizing  tfife  Conference.  T>on’t 
yon  believe  a  word  of  it.  The 
I'.K.  has  been  heart  and  soul  in 
this  all  along,  but  hasn’t  seen  fit 
to  pop  off  every  edition. 

When  the  delegates  got  here, 
Molotov  ran  true  to  form.  He 
wanted  everything.  Xow  the  gen¬ 
eral  disposition  i.s  to  give  him 
what  he  wants.  Then,  there  is 
another  thing,  which  yon  don’t 
see  in  print,  and  that  is  tliie. 
■WHiat  Molotov  wants  seems  spec¬ 
tacular,  hut  it  isn’t  important, 
'rhe  trout  goes  after  the  liright 
tl.v. 

Molotov,  not  used  to  the  ways 
of  the  western  world,  figures  he 


;  I  HY  TE.MFIS  j 

'  ' . .  ^  ^ 

Premier  King  Emphasize*  Im- 

I  portance  of  Getting  Con¬ 
ference  Going 

RAPS  QUEBEC  BLOC  ! 

San  Francisco  —  'rnniing  up  I 
unexpectedly  al  a  )>ress  confer-  ' 
ence  in  the  role  of  a  listener,  j 
Premier  King  gave  the  boys  some  ; 
real  information.  He  listened  at-  , 
tentively  to  the  e.Xiremely  pertin-  . 
ent  queries  of  the  Canadian  dele-  i 
gation.  Then,  changing  his  role  | 
from  reporter  to  prime  minister, 
he  gave  f’anada’s  position  pretty  | 
concretely. 

U  might  he  synoiisized  as  fol-  i 
lows'  1 

1.  M'e  are  tiere  lo  do  every-  i 
tiling  we  ran  to  try  and  make  : 

'  tills  conference  a  success.  : 

2.  There  is  a  time  and  a  place  ; 
for  everything,  Init  the  person 

I  who  takes  loo  strong  a  position  ; 

I  does  tile  ronference  a  double  I 

i  wrong.  First,  he  puts  difficulties  i 
!  in  the  way  of  the  conference,  and 
second,  he  t>iits  himself  in  a  po-  , 
I  sit  ion  where  he  may  find  it  hard  I 
I  to  iiack  down. 

I  3.  Many  issues  which  people  I 

■  talk  about  settling  at  San  Fran-  j 

j  cisco  have  no  place  here:  they  I 
belong  at  the  peace  conference.  i 

Mr  King  emphasized  half  a  ; 
dozen  times  “the  line  of  demarca¬ 
tion’’.  He  wanted  it  stressed  that 
the  main  concern  here  was  to  get 
a  conference  going.  He  did  not 
1  believe  in  nutting  stumbling 
!  blocks  in  the  way. 

1’ou  got  the  idea  that  Mr.  King 
I  did  not  tliink  some  foreign  min-  ' 

:  isters  were  very  smart.  Out  iiere, 
j  no  sooner  have  they  landed  at 
I  the  airpori.  but  they  .start  to 
I  make  demands. 

j  Because  Canada  does  not  make  : 

1  demands  does  not  say  she  hasn't  ; 
j  any  ideas.  But  the  first  tiling  to 
!  do  is  lo  co-operate,  to  fry  and  get 
'  things  going,  rather  than  to  help  ; 

'  scuttle  the  conference  by  in-  ' 

!  sistiiig  on  too  many  points. 

I  Iiave  the  feeling  that  Can-  . 

,  ada  i.s  adding  sanity  and  tial.ance 
to  this  conference,  like  she  did 
at  Bretton  Woods.  She  started 
out  the  least  quoted,  hut  may  i 
I  end  up  one  of  the  most  effective  ! 

‘  delegations  here. 

I  The  prime  minister  really  laid  ! 
I  into  the  Quebec  Isolationists. 

I  You  recall  there  .were  six  of  them  : 
voted  ant i-Frisco.  He  referred  to 
them  as  “hird.s  left  out  on  the 
limb  of  a  li'ee."  You  might  say  ' 
that  Mr.  King  gave  Mr.  Dorioii  ' 
the  bird. 

Listening  to  what  went  on  at 
the  Canadian  jiress  conference,  I  i 
got  what  I  think  are  several 
1 1  ends.  One  is  that  those  who  ; 
fought  the  war  are  going  to  have 
a  lot  to  say  in  the  peace.  Aus- 


lOc  A  COPY,  $3  A  YEAR 


rpd  At  WARTRAFFICPEAK 
%  f  HAS  BEEN  PASSED 

Coitoence  says  c?.R.  head 

IsoIationUt  Press  in  U.  S.  Faith-  i  <  d-  • 

f«l  lo  Thoir  Briti/h 

Year*  Income  is  Colemans 
View 

-  I 

QUEER  EMPIRE  IDEAS  DIVIDEND  GOOD  OMEN 


San  Francisco. — You  I'annot 
think  of  a  more  interesting  place 
tl’ai:  Il’is  cil>.  F.verybody  i< 
here,  from  Fraiicfs  ex-Premier 
Paul  Boncoiir  to  Walter  Win- 
chcll,  from  Isolationist  Gerald 
.Smith,  who  still  thinks  it  is  all 
a  mistake  lo  fight  the  .taps  hut 
O.K.  lo  fight  England,  to  23u 
Russian  OGPU’s.  There  are  com¬ 
mentators.  crackpots,  hot>l,y-rid- 
eis,  I'topians.  chisellers.  confi- 
deiKO  operators,  G-Men  and  our 
own  Canadian  delegation.  'Ion 
never  saw  siic’.i  a  kaleidoscopic 


Costs  for  1944  Increase  $43  Mil- 
I  lion  — Charges  Generally  Sta¬ 

tic  —  Revision  Held  Neces¬ 
sary 

\N  ill,  tlie  e,id  of  tiic  war  in 
I'.urope  now  in  view,  it  seems  tha^ 
the  wartime  frei-ht  traffic  peak 
lias  been  passed,  .and  indeed  volume 
of  all  Ivpe.s  of  trafrie  can  be  e.\- 
tpected  *o  decline,  sl.ated  D.  C.  Cole¬ 
man.  eliairman  and  president  of 
I  lie  Canadian  I’arifie  Railwav,  ad 


panorama  of  people  in  yoiir  life,  'dressing  the  shareltelders'  annual 
,,  .  ....  lie  meeting 


One  tiling  agitating  a  lot  of 
people  out  here,  and  whirli  is  fan¬ 
ned  lo  Game  assiduously  by  the 
Hearsi  pres®,  is  the  return  of  the 
islands  which  .America  fo’lglil  to 
win.  In  the  <  aso  of  .lapanese- 
mandated  islands,  the  wliole  i.ssiie 
is  academic,  anyway,  bei  anse 


‘  It  unlikely  '■  continued  Mr. 
('eienrui.  'tlta'  Hie  «gr  in  t."’® 
'•rTcifir.  Incether  w'H,  relief  and 
.'issistance  for  the  rehahilitation  of 
devastated  countries,  will  produce 
'taffie  cninp.arahie  in  vtiume  with 
t!>:ii  whirl'  arose  frotu  llir  demands 


everybody  hut  the  .4xi.s  wants  the  !  I.orntiean  sTtiscIe.  temno- 


Stales  lo  keep  these  islands. 

Bill  in  the  case  of  British 
islands,  anti-British  Americans 
very  sourly  point  out  that  after 
the  Americans  win  .them,  the 
British  lake  them  hack.  Some¬ 
how,  they  seem  lo  miss  the  point 
here.  If  the  .41Iies  are  Alliee,  it 
means  they  fight  together.  Each 
fi.ghls  the  other's  battles.  But 
whore  would  it  ail  end  if  the 
British  insisted  on  sending  a 
larger  force  some  place  than  the 
.\mnrii'ans,  and  then  claiming 
they  had  won  ®aid  place,  and 
wanted  to  keep  it?  For  instance, 
if  11i(  re  were  more  Canadian® 
Hian  .Vmericaii®  at  Kiska.  and  if 
the  Canadians  thus  had  captured 
it,  would  the  same  .\mericans 


:  t.-vv  decline  in  all  I  pes  of  trafftr 
lean  iiierefore  be  expected,  with  t.'tp 
!  evreption  peril, --ps  o''  agricultural 
i  .in'I  fond  proii'.irts  until  the  econ- 
j  nmv  of  Hip  country  has  hern  re- 
;  adjusted.  On  the  other  hand,  the 
I  prosppc’s  nr  passenger  traffic  dur- 
I ing  the  balance  of  ihe  vear  seem 
I  lo  he  very  favor.able.  In  view  of 
I  Htp®e  factors,  and  Hio  increased 
costs  of  nppiaimti,  iltere  is  small 
'  .iiisttfic.alion  for  hope  that  the 
'.mar's  net  earnings  .'ill  sltow  anv 
'  ininrovement.  tiotwitltsianding  that 
l.isl  vear's  working  expense®  were 
'  I'lirdenerl  wiHt  a  retroactive  wage 
pa.vmeni  apj'iitalile  to  the  year  pre. 

I  \  ions. 

I 

j  "Your  ilireciofs  are  gratified 
iliat  tlie  financial  eoniiition  of  your 


want  that  island  turned  over  to  |  eonipanv  warranted  I  lie  declaration 


Canada?  As  the  lady  says,  in 
Pygmalion:  “Sot  liloody  likely.'' 

'I'he  plain  Iniih  is  that  Britain 
doosn''  care  for  lliese  volcanic 


of  liivi'lends  loiallinr  ,5  tier  ren' 
for  tiie  ve;ir  on  Hie  ordinary  eapil.’l 
stock  There  i®  liHU'  need  to  re 
call  that  this  inode.H  dislrihuti'' n 


pin  points,  and  ptohably  wonid  '  ctiine  after  a  long  Sv'ries  of  di®?.p 


gladly  turn  over  these  map  dots 
to  tlie  Stales.  But  there  is  a  prin¬ 
ciple  involved  just  the  same.  'I'o 
show  how  absurd  some  of  the 
reasoning  is,  one  senator  com¬ 
plains  that  the  British  didn'i 
“look  after'’  their  islands  very 
well.  In  other  words,  they  lost 
tlictii.  Then  why  should  we  not 
charge  that  the  Americans  didn't 
look  after  the  Philippine®  ver.v 
well.  'I'lip  truth  is  that  such 
(harges  are  absurd. 

Blit  the  Hearst  pies®  and  quite 
a  fraction  of  the  isolationist- 
tinged  press,  seems  hem  on  mak¬ 
ing  an  issue  of  it. 

¥  ¥  ¥ 

I  was  astounded  and  dismayeti, 
on  my  trip  through  the  States, 


ttalia  at  a  later  press  conference  '  Britain  is 


,  -I  .  vv-i.ilo  Uiiuoio  lueis  .  vssociULiuii,  iu«  i.  iiuei  iv  j  ii- 

while  admission  of  White  Russia  ,  ...  ’  Ti¬ 

ers  Association,  the  Business 
and  the  Ukraine  as  sepaiate  pow-  Equjijvucnt  .Mfrs.  Assoc.,  the  Auto-: 
ers  was  given  a  unanimous  vote,  mooiie  Chamber  of  Commerce,  the' 
While  there  might  be  objections  to  Can.  Xatioiial  Millers  Association,  | 
,,  /  and  Paper  Association,! 

all  of  these  pai  tuuldily  m  tin.  Xewsprint  As-sociatlon,  tlicj 

case  of  Argentina  in  the  light  of  Mfrs.  Assoc.,  the  Rubber  As-' 

its  war  record — observers  see  the  soc.-,  the  Canadian  Exporters  As-; 
policy  followed  at  the  convention  as  (Continued  on  Page  14)  j 

being  definitely  constructive.  It  ■" 

is  pointed  out,  in  this  connection,  UAf  f  TMPCD  UCAn 
that  admission  sooner  or  later  of '  H  VilLlHUlJll  lUJllI/ 

Eire,  Spain,  Sweden  and  Switzer- j  MT1tfTNr'’Q  Tflll 

land  to  the  security  council  is  a]  Jflllllrlll  U  JvD 

‘■must’’  if  world  security  is  to  mean  i 


(Continued  on  Page  14) 


(Continued  on  Page  14) 


expressed  herself  that  way  too. 
Put  crudely,  it  means  that  the 
South  .Americans,  who  jumped 
aboard  the  United  Xations’  band¬ 
wagon,  and  who  fougnt  the  good 
fight  no  farther  than  the  head¬ 
line.®,  aren't  going  to  get  a  piece 
of  tlie  peace.  Blood,  sweat  and 
tears  won  the  war,  and  those  are 
the  people  who'll  write  the  peace. 

(Continued  on  Page  14) 


Two  Little  Indians  Thought  of 
Climbing  Up  a  Hill 


anything;  hence  the  decision  of  the  Industry  Hopes  to  Take 

conference  on  the  questions  of  Ar-  jjp  Considerable  Post-War 
gentina  and  the  two  Russian  le-  Employment  Slack 


conference  on  the  questions  of  Ar¬ 
gentina  and  the  two  Russian  re¬ 
publics  represents  a  step  in  Hie 
right  direction. 

No  Pessimism  Among 
Company  Executives 


Toronto.  —  The  mining  industry 
in  Canada  expects  to  assume  a  sub- 


The  hopes,  but  let  us  trust  not 
the  futility  of  these  days  is 
strikingly  depicted  in  the 
gathering  at  San  Francisco, 
where  the  heads  of  foreign 
affairs  departments  represent  the 
interests  of  the  states,  while  two 
lone  and  rather  pathetic  Indians 
from,  the  Brantford  Reserve  re¬ 
present  the  longings  of  the  peo¬ 
ples  of  this  world.  Xever  before. 


stantial  part  of  the  job  of  providing  ;  certainly  not  in  1919  has  there 


Company  Executives  eniployment  after  the  war,  if  it  is 

I  freed  to  a  reasonable  extent  from 
The  past  week  saw  shareholders'  ,-estrictions  and  if  a  more  rea- 

meetings  of  quite  a  number  of  sonable  taxation  system  is  evolved, 

pronlineiit  companies,  and  proceed-  according  to  Jules  R.  limmi^ns,  ; 

president  of  Hollmger  Cons.,  who 
mgs  at  most  of  them  suggested  lit-  g(,(,,.eri.^e^l  the  annual  meeting  here  I 
tie,  if  any,  apprehension  on  the  this  week. 

part  of  industrial  leaders  with  re-  ’faxation,  he  said,  now  must  be 
,  ,  .  .  civen  first  eonsideratioii  in  all 

gard  to  reconversion  or  post-war  problems  and 

prospects  in  general.  Optimism,  if  results  in  incentive  for  busl- 

somewhat  guarded,  was  the  order  ness  enterprise  being  lost.  Not 
of  tile  dav  on'.'’  would  the  company  and  its 

..  affiliated  properties  provide  jobs 
The  annual  meeting  of  Canadian,  jtg  gfgff  ^yho  will  re- 

Pacific  Railway  Company,  always ;  tunr  from  the  Services  but  also  for 


( C'oiitiiiue.d  on  Rage  14) 

Dominion  Appraisal 
Company  Limited 

I'm  dciH-iiiliililt'  liicliii,lrial  iinl  Kcul 
i;>!iili-  luliiatiuiis,  -elect  a  ,;oaiiiain 
of  . . .  ri  iiiilaliiiii. 

We  suggest  the  services 
of  this  organizatinii. 

laiuipped  lo  carry  out  work  ot  any 
lu.'igiiituilf'  witliiii  a  ii-asoi  able  space 
.if  lime 
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I  many  more,  in  a  comparatively 
‘  shhrt  lime.  'I'he  company  is  in 
[  constant  touch  with  its  employees 
I  now  in  the  forces  and  is  ready  to 
welcome  them  hack  lo  their  former 
jolis. 

Dividends  paid  last  year,  at  the 
reduced  rate  totalling  46c  a  share 
just  about  equalled  net  earnings, 
being  in  fact  just  1.6  cents  less 
tharr  profits  per  share.  Two  divi¬ 
dends  of  10c  each  have  been  de¬ 
clared  so  far  this  year,  establish¬ 
ing  a  rate  of  probably  40  cents  a 
year. 

The  Labrador  Mining  &  Explora¬ 
tion  (’onipany,  studying  iron  ore 
ileiiosits  is  currently  preparing  this 


been  such  a  realisation  that  peo¬ 
ples  have  a  grievance  not  only 
against  each  other,  but  also  a 
grievance  frequently  against 
their  own  departments  ot 
foreign  affairs  or  whatever  they 
are  called  here  and  there.  • 

In  the  case  of  the  Brantford 
Indians  it  goes  back  way  before 
the  time  when  your  great  grand 
father  took  up  his  land  in  con¬ 
cession  III,  at  the  upper  end  of 
the  township.  Likewise  the 
grievance  ot  the  w'orld’s  peoples 
goes  back  a  long,  long  time. 

The  states,  as  guided  by  their 
foreign  offices,  care  for  ports 
and  favorable  rivers,  for  trade 
routes  and  outlets  and  collect¬ 
ive  prestige  that  must  never  be 
offended,  although  even  If  it 
is,  neither  the  farmer  on  his  plot 
nor  the  city  man  behind  his 
workbench  and  his  counter  ever 
sleeps  the  less  for  it,  unless  it 
is  rubbed  in.  The  nations  care 


By  E.  C.  ER’l'L 

doubtful  if  the  peoples  of  the  i  the  sun  which  is  no  sooner  gain- 

world,  they  who  make  up  these  |  ed  than  its  possession  becomes 

frequently  very  monstrous  i-  sour  because  of  the  need  to 
growths  called  state,  care  for  •  defend  it. 
any  of  these  things.  j  *  ¥  41 

*  ¥  ¥  I  It  is  doubtful  whether  the 

•lust  now  tliey  care  only  for  |  inarticulate  man  In  the  street 
one  thing  and  if  a  method  could  ;  understand  the  slngu- 

be  found  through  which  the  I  'ai'iness  of  purpose  which  has 

peoples  could  express  their  in-  j  ''^pt  foreign  offices  going  on 

nermost  wishes  and  make  them  ;  same  lack  since  long  be- 

sick,  we  would  soon  enough  have  j  archery  was  replaced  by 

it.  . .  a  pact  that  outlaws  war  ;  sun  ^twder.  it  is  doubtful  if 
even  as  it  outlaws  murder,  fiver  grasp  tlie  minds 

machine  that  would  not  need  to  ,  f'/  sucli  men  as  from  time  to 
punish,  since  it  would  make  it  time  arise  to  translate  the  in- 
impossihle  for  aggression  to  !  lei’csts  of  a  peaceful  aggrega- 
gtgi-t  tion  of  slieep  lierders  or  crafts- 

Lacking  these  methods  of  ex-  j 

pressing  what  they  really  want  H^essi'ies.  of  which  this  or  that 

in  just  so  many  words-a  good  ! 

long:  spell  of  peace,  and  over-  j  ‘ 

burdened  with  more  shibboleths  '  deeper  meaning  of  the 

than  Europe  has  gargoyles,  the  struggles  for  precedence  is  to 

peoples  of  the  world,  like  the  |  found  as  always  in  the  geo- 

two  .Brantford  Indians,  must  !  political  aspects  of  the  time  in 
watch  the  play  of  compromise  |  "’hich  that  struggle  takes 
between  states  and  groups  of  i  place.  This  makes  it  so  difficult 
states.  They  watch  with  amaze-  '  modern  man  to  nnder- 


I  liated.  There  are  several  reasons 
for  this.  First  of  all,  the  Ameri- 
caa  press  doesn’t  print  British 
news.  ’They  hardly  know  of  Bri¬ 
tain’s  sacrifices.  Secondl.v,  they 
heard  only  the  had  overtones. 
For  instance,  everybody  knows 
(’anada  did  not  have  conscrip- 
1  tion,  but  nobody  has  heard  we 
;  have  a  navy.  They  know  all  about 
'  our  not  liaviiig  meat  rationing, 

;  hut  never  read  Gardiner’s  speech, 
telling  how  he  twice  offered  meat 
to  the  Americans. 

Worst  of  all,  they  either  can't 
or  won’t  understand^the  British 
Empire.  Britain  is  purportedly 
living  off  Canada  and  the  other 
(Continued  on  Rage  14) 

REPORT  PROGRESS 
BATHURST  PUNS 


I  pniiiliug  \e;'.is  di’p  to  world  de 
'  piessioii.  (Iroiiglil  in  Canada  ® 
i  ulteat  'aitJs.  and  the  necessity  for 
;  strict  conser',  at  ion  of  \oiir  Com- 
j  iiany’s  wartime  earn-.ngs  in  order 
1  lo  jirovide  for  the  exigencies  of  Hie 
'  post-war  perioit.  Newspaper  editor® 
I  and  anaUsIs  boHi  here  and  abroad 
I  liaip 'emphasized  tha'  s,  feature  of 
!  Hipse  dit’deiids.  apart  from  the 
I  persona!  casli  benefit  to  shareho'd- 
I  ers,  is  Hie  beneficial  impact  of  H'e 
liaymenls  upon  Canada's  foreign 
!  trade. 

Stock  Widely  Held 
i  “The  widespread  nature  of  t|ip 
owiiprsliip  of  your  company's  cani- 
;  lal  stock,  iii\ol\fng  many  individi:- 
!  ills  in  \ar,oits  walks  of  lifp,  i.s  not 
perhaps  as  well  Known  as  if  might 

;  ‘  Of  hoili  ordinary  .and  preference 

j  stocks  t Iiere  are  at  the  present  tirrp 
;  Hironglioiit  Hie  world  apprnximate- 
I  l.v  S4.d0d  imlitidual  itoldings.  and 
j  iH.tioti  of  these  lioldings,  or  almost 
i75c;,_  are  o'"  not  more  than  td" 

!  s  tares  earn.  In  Canaiia  alone  there 
;  .ir(i  niort*  ihun  -5,uoi^ 
i  holder.®  of  tlie  ordinary  stock. 

I  .Moreoi*  r,  many  singie  entry  stocf- 
I  Iioldiiies,  registered  in  the  names 
j  I'f  hanl-s.  insurance  conipan'es, 

I  educational,  medical  and  bene- 
I  \olpnt  ins' it  lit  ions,  are  mainlaine<l 
lor  the  ii’timale  benefit  of  manv 
I  tlioiisaiuls  of  imiividiials.  The  direct 
I  iteneficial  interest  of  investors  in 
.  yo'ir  4'oniqaiiy  is  thi:s  .'sprpail  ovor 
I  a  hirge  and  representai i\ p  crosp- 
^sc.dion  of  Ihe  piiltlic  in  Canada  and 
j  eisewiiere. 

j  “While  tile  gro®.®  earnings  weip 
I  (!ie  hiphest  in  your  company’s  h's- 
I  lorv,  net  earnings  were  lower  than 
I  in  years  of  normal  oiier.ations.  Tills 
I  condition  's  due  to  Hte  effect  on 
r-oiir  companv's  operations  of  the 


At^-sixsI  Meeting  Told  Plant  Im-  "'‘'vl’-me  policie.®  of  price  and  wage 
'  I  control  Which,  necessary  and  de- 

pi*ovenia\t*  rrogre**ing  kirahie  thnneii  tho-  mriv  1..3  i.,,„ 


sirable  Ihoiigh  they  may  be,  haxe 
5*ti*ractoriIy  i  liorne  willt  iiccnlic.r  reverity  upon 

-  Mile  operation  of  ra'iwavs. 

Progress  on  the  improvement  |  .  Railway  rate.®  were  frozen  at  * 

work  referred  to  in  Hie  annual  re- |  r,,,,  |c^cl  -eonsiderablv  below  that 
poit  has  been  entirely  satisfac- ;  ,,,,1^,,  prevailed  in 

Wan’  w'  (imes  of  ordin  ire  prooperilv — be- 

Bathurst  Powjr  A-  Paper  Co..  Ltd.,  ,  raiKse  of  the  constant  .  iforU  of 

told  shareholders  at  company  s  an- j  ,,,p  railwav  compauie®  to  reduce 
nual  meeting,  and  some  of  he  j  ..gipg  ,|„ring  the  depress-’o.u  in 
equipment  commenced  operation  '  order  .0  ...irture  and  stimulate 


w  ork  referred  to  in  Hie  annual  re- |  r,,,.  lev  el  -  considerablv  below  thf 
port  has  been  entirely  satisfae- ;  ,,.o„r,  prevailed  i 

S  ;  w  '’‘•®®;dent  of  ,  lutes  of  ordinarv  prosperil  v—b. 

Batlnirst  Powjr  A  Paper  Co..  Ltd.,  ,  rause  of  the  constant  .  iforU  r 


tin's  month,  notably  the  new  high 
pressure  steam  generator  which  is 
now  in  full  operation. 

Production  to  date  this  year,  he 
said,  is  somewhat  ahead  of  the 


order  *0  iiiiftiire  ami  stimulate 
traffic.  Ill  consequence,  the  railway 
companies  have  been  at  a  great  dis¬ 
advantage  a®  compared  wiiii  alntost 
('Very  oilier  industry,  for  few  other 
economic  groups  had  failed  lo  ob- 


I  same  period  of  1944  but  earnings  1  igjn  some  increase  in  prices  beforo 
for  the  first  quarter  were  down  or  after  price  control  was  brought 
1  slightly  to  $241,639  from  $259,- |  into  effect 
I  853,  before  depletion,  depreciation  |  ,  ^ 

I  and  income  and  excess  profits  1  ,,  * 

i  taxes.  “None  of  the  improvements!  ‘'Ihe  result  has  been  that  while 


nient  the  arrival  of  new  sets  of  !  stand  why,  In  the  days  of  air- 


powers  formerly  ccnsideied  of  i 
no  account  and  today  only  I 
bolstered  by  the  temporary  sup¬ 
port  of  a  third.  They  are  sur¬ 
prised  at  the  many  hours  neces¬ 
sary  to  discuss  protocol,  lest 
one  be  outdone  in  a  matter  of  1 


for  a  place  in  the  sun,  although  i  honor  due  a  son  of  the  Prophet 


none  cares  to  admit  that  there 
is  not  room  enough  in  the  sun 
for  all  of  them,  except  they  do 
it  in  rotation. 

They  care  for  warm  water 
shorelines  even  though  their 
forebears  made  a  choice  of  cold 
water  when  they  did  settle  after 


season'.®  work.  Important  plans  I  a  long  treck.  Slates  care  for 


have  been  made,  as  indicated  in 
the  coinpuny’s  annual  report  re- 1 
leased  some  time  ago.  to  determine  1 


rocky  outposts  to  lay  down  coal 
for  future  conflicts  even  if  they^ 
have  to  surround  themselves 


the  full  extent  ot  the  good  ore  I  with  natives  whose  authority 


ehowings  made  on  this  far  northern 
property. 


has  been  expelled  but  whose  il 
grievance  keep*  rankling.  It  is  J], 


or  a  cousin  ot  the  Great  Idol 
himself. 

They  are  amazed  at  the  com¬ 
promise  required  even  at  this 
hour  when  the  untutored  long 
ago  have  given  up  all  thought 
of  repeated  struggle.  They  feel 
Iiislinclively  that  all  comitromise 
Is  of  necessity  temporary  since 
in  all  instances  It  is  only  design¬ 
ed  to  facilitate  the  drive  towards 


Index  on  Back  Page 


power  and  air  transport,  a 
rocky  mediterranean  coast 
should  continue  to  maintain  the 
role  it  has  played;  why  tribal 
chiefs  of  doubtful  antecedence, 
even  though  colorfully  made  up, 
should  suddenly  emerge  as  re¬ 
presentatives  of  a  powerful 
block  of  peoples  whom  we  all 
tiiought  to  have  disappeared  in 
the  sands  of  time  a  long  while 
ago.  This  is  why  people  wonder 
what  it  is  that  makes  certain 
Straits  as  vital  today  as  they 
were  in  tlie  days  of  tinfavor- 
iihlc  winds  and  why  two  windows 
into  Ihe  sunny  west  are  not 
enoiigli  fur  a  power  that  is 
racially,  geographically  and  in 
every  other  way  as  eastern  as 
tlie  Republic  of  Kaputsistan. 

'I'his  is  also  why  people  wun- 
(Contiuued  on  Page  16) 


!  ill  plant,”  he  added,  “are  reflected  j 'al'O!*!'  unit  costs  have  increased 
I  In  the  t'.r.®t  mtariei's  earnint.®.''  |  iipproximatelv  25%,  the  cost  of 
I  (Market  conditions  as  to  tonnage  j  railo  2.5%.  cross-ties  911%, 


produced  continue  favorable  the 
meeting  was  told,  and  production  is 


the  price  of  coal  35%, — and  so  on 
down  'iie  long  list  of  railvvay 


fully  being  absorbed,  although  jt  ''‘aleria’.s  and  supplies  —  the 
should  again  be  pointed  out  that  ^l'’*  i"'’-'!"'*.''  companies 

the  prices  for  the  products  sold  in  'f'',  ^'fi'ice.®  have  in  general  re- 
Canada  have  remained  at  fixed  lev-  J'ained  statiop.a>'y.  It  is  calculated 
els  established  in  mid-summer,  lhat  tlie  increases  in  labour  and 
1940,  irrespective  ofihe  advances  uiaterial  costs  since  ilie  commcnce- 


iri  practically  every  item  entering 
costs. 


j  ment  of  Hie  war  added  apitrox- 
,  imately  $43  million  lo  the  operat- 


Water  conditions  for  hydro-elec-  1  ‘"K  expenses  of  the  Canadian  Pacific 
trie  plant  have  been  distinctly  i^ur  tlie  year  1944. 


more  favorable  this  year  and  this 
is  not  reflected  in  earnings  state¬ 
ment  so  far  this  year  since  it  is  the 


".Now  ti’at  the  railways  lace  tlie 
end  of  wartime  conditions,  which 
Itruughl  ahont  Ihe  great  increase  in 


practice  of  Ihe  eonipanv  lo  charge  'oiiuue  of  traflic,  Hie  greater  pro- 
Itower  at  uniform  talk  Ihiough-  l•ol•lion  ot  movement  of  higher  rate 
out  the  year  to  operations.  Woods  coiunloditles  as  well  as  the  increase 
operation  for  the  winter  are  com-  in  the  average  length  ot  haul,  it 
plete  and  pulpwood  suitply  is  now  should  he  recognized  that  even  if 
Iteing  driven  to  the  mill.  Quantity  '  1  lie  railways  can  look  forward  lo 
is  siifficienl  to  a®siite  full  operti- I  Hte  maintenance  ttf  .1  imicti  larger 
tions  of  the  plant.  i  (.Continued  on  Page  14) 
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THE  FINANCIAL  TIMES,  MAY  4,  1945 


lo  OUR  CUSTOMERS}  We 
urge  you  to  draw  on  your  depoiit 
•ccounts  to  the  limit  of  your 
cipacity  ...  to  help  meet  the 
immediate  financial  needi  of  the 
nation  and  to  enable  you  m  the 
poat'war  ycara  to  have  the  finan¬ 
cial  reserve  you  need  or  to  buy 
those  things  you  want  most. 


Hour  own  RightHand  can  set 

yourPOSTWAR  BOMS.,, 

TChIS  HANI> — this  right  hand  of  yours  and  mine, 
of  millions  of  Canadians — gives  answer  once  again. 

The  call  is  for  double-duty  dollars  ...  to  provide 
for  the  nation’s  security  now,  for  our  personal 
security  tomorrow. 

Your  right  hand  holds  your  POST'WAR 
BONUS— the  finest  investment  in  the 
world  .  .  .  the  Victory  Bonds 
of  Canada. 

Keep  your  Bonds 

SAFE  .  .  . 

Your  Victory  Bonds  are  as 
valuable  as  cash  .  .  .  don’t 
rely  on  the  desk  or  dre.'ser  V 
drawer  for  their  safety  when 
our  vaults  provide  protection 
at  such  small  cost.  For  10  c. 
per  $100  per  year  —  minimum 
charge  25  c.  —  we  will  place  your 
bonds  in  our  vaults  for  safekeeping. 


Bank  of  Montreal 


MONTI  TRAMWAYS 
TRAFFIC  HOLDS  UP 


Slight  Further  Gain  This  Year 
Adds  to  Service  Difficulties 
Shareholders  Told 


At  the  annual  meeting  of  the 
Montreal  Tramways  Company  Lim¬ 
ited  during  past  week.  R.  N.  Watt, 
president,  referred  to  the  heavy 
burden  placed  on  the  company  aris¬ 
ing  from  the  Increased  passengers 
being  carried  due  to  wartime  con¬ 
ditions.  He  said  that  to  date  there 
had  been  no  decrease  in  these  num¬ 
bers,  referring  to  figures  recently 
published,  indicating  that  1945  fig¬ 
ures  “showed  a  small  percentage 
Increase  over  last  year,”  creating 
the  same  difficulties  that  have 
been  encountered  during  the  past 
two  or  three  years. 

Prospects  of  acquiring  more 
equipment  are  uncertain,  Jlr.  Watt 
added,  as  the  distribution  of  avail¬ 
able  supplies  both  in  Canada  and 


the  United  States,  was  in  the  hands 
of  government  authorities. 

W.  Taylor-^alley  was  elected  a 
director  of  the  company,  filling  a 
vacancy  caused  by  the  death  of  the 
late  Wm.  C.  Finley,  Mr.  Taylor- 
I  Bailey  Is  vice-president  and  general 
manager  of  the  Dominion  Bridge 
Co.,  Ltd.,  and  a  director  of  Na¬ 
tional  Breweries,  Ltd.,  The  Royal 
Bank  of  Canada,  Wabasso  Cotton 
and  several  other  Canadian  corpora¬ 
tions. 

The  reports  were  approved  and 
ether  directors  re-elected. 

Lesueur  New  Chairman 

Of  Imperial  Oil  Co. 

Sarnia. — R.  V.  T.esueur,  K.C.. 
was  re-elected  president  and  named 
chairman  of  the  board  of  Imperial 
Oil  Limited  at  a  meeting  of  dir¬ 
ectors  which  followed  the  annual 
meeting  of  snarebolders  here  dur¬ 
ing  past  week. 

The  board  was  increased  from 
six  to  eight  members,  four  of  them 
new  and  four  re-elected.  Mr.  Le¬ 
sueur  succeeds  J.  Harrison  Smith 
I  as  chairman  of  the  board.  New  dir- 
1  ectors  are  O.  B.  Hopkins,  head  of 


the  geological  department;  R.  J. 
White,  economic  co-ordinator;  F. 
C.  Mechin,  head  of  the  employee 
relations  department,  and  C.  E. 
Carson,  superintendent  of  refiner¬ 
ies.  Returned  to  office  were  Mr. 
Lesueur,  H.  H.  Hewitson,  Geo.  L. 

I  Stewart,  A.  F.  Halverson  and  F. 
W.  Pierce. 

At  a  subsequent  meeting  of  the 
new  directorate  Messrs.  Hewitson, 
Hopkins,  Stewart  and  C.  A.  Eames 
were  elected  vice-presidents. 

In  a  brief  address,  Mr.  Lesueur 
spoke  of  the  company’s  sound  posi¬ 
tion  for  the  nostwar  period.  He  pre¬ 
dicted  that  the  company  would  en¬ 
ter  the  critical  period  following  the 
war  in  such  excellent  condition 
that  it  need  not  fear  the  problems 
to  be  faced  and  solved. 


M.  &  O.  BOND  INTEREST 

Notice  is  given  that  the  board  of 
directors  of  Minnesota  &  Ontario 
Paper  Co.  has  declared  payment  on 
May  1  of  all  interest  accrued  on 
the  first  and  collateral  mortgage 
5  %  income  bonds  of  the  company 
for  the  calendar  year  1944. 


Planning  Today  Ensures 
Prosperity  Tomorrow 


British  Columbia  may  look  forward  with  confidenct  to 
her  economic  future.  Spared  from  the  ravages  of  war, 
blessed  by  abundant  and  diversified  natural  resources,  this 
province  is  more  favorably  placed  than  any  other  economic  area 
of  Canada.  Her  per  capita  wealth  is  the  highest  in  the  Dominion, 
her  industrial  development  has  been  most  active,  her  geographic 
position  is  unequalled. 


Naturally,  our  provincial  finances 
reflect  these  conditions,  especially 
by  the  manner  in  which  we  have 
been  able  to  conserve  funds  to 
provide  for  tomorrow's  needs.  Not¬ 
withstanding  the  borrowing  of 
approximately  $47,1 10,000  for  sun¬ 
dry  purposes,  the  gross  debt  of 
the  province  has  been  reduced, 
since  1933,  by  $16,256,000  and 
now  amounts  to  $150,743,000. 
During  the  same  period  the  net  debt 
was  reduced  by  $4,399,614  to 
$132,419,000,  resulting  in  a  de¬ 
crease  of  $1,874,000  in  debt 
interest  payment  annually.  Tho 
credit  of  the  Province  has  never 
stood  higher  than  now. 

The  continued  upward  trend  of 
Provincial  revenues,  resulting  in 
a  reserve  at  present  amounting  to 
$16,886,000,  allows  ample  cover¬ 
age  of  a  broad  field  of  services  in 
tho  coming  fiscal  year.  These 
include  increased  prevision  for 
debt  redemption,  educational  and 
health  services. 


A  comprehensive  programme  of 
post-war  public  works  has  been 
adopted — $18,600,000  for  new 
highways,  $7,000,000  for  provincial 
buildings,  $5,000,000  for  Univer¬ 
sity  extensions — a  total  of  $30,- 
600,000,,  nearly  one-half  of  which 
will  be  financed  by  revenue  sur¬ 
pluses. 

Other  far-reaching  plans  include 
the  new  "Power  Act,"  under  which 
a  Commission  will  be  enabled  to 
acquire,  construct,  expand  and 
operate  electric  power  systems  at 
cheapeat  possible  rates. 

No  other  economic  area  of 
Canada  hat  provided  for  the  needs 
el  tomorrow  in  such  a  generous 
manner.  Thus,  the  task  of  "winning 
the  peace"  in  British  Columbia  is 
made  easier.  The  time  will  come 
when  we  shall  look  back  with  pride 
upon  a  notable  contribution,  not 
only  toward  winning  this  greatest 
and  most  devastating  war,  but  also 
to  the  establishment  of  an  enduring 
peace. 


DEPARTMENT  of  FINANCE  •  PARLIAMENT  BUILDINGS 
VICTORIA,  B.C. 


HON.  JOHN  HART 

fremitr  surf  MiniWvr  ef  Pinsnea 


CONSOL’D  PAPER 
HEAD  LOOKS  FOR 
PRODUCTION  GAIN 

Tells  Annuel  Meeting  Post-war 
Operations  Depend  Upon  Trade 
Relations  and  Costs 


IMPROVEMENTS  NEEDED 


Increased  produotioir  at  mills  of 
Consolidated  Paper  Corp.  Ltd.  for 
the  current  year  as  compared  with 
1944,  provided  wood  deliveries  this 
Spring  and  Summer  come  up  to 
expectations,  was  forecast  at  annual 
meeting  of  corporation  by  L.  J. 
Belnap,  president.  In  his  remarks 
to  the  meeting,  Mr.  Belnap  stated 
that,  looking  to  the  future,  it  is 
reasonable  to  expect  greater  activ¬ 
ity  in  the  pulp  and  paper  Industry 
for  some  time  after  the  war,  but 
"for  how  long  no  one  can  say.” 

It  will  be  essential  to  plan  for 
more  diversification  of  products, 
the  Consolidated  Paper  head  told 
the  meeting.  Company,  he  said, 
had  made  extensive  studies  in  this 
connection,  but  a  definite  program 
of  procedure  would  depend  on  in¬ 
ternational  trade  relations,  costs  of 
wood,  labor,  material  and  taxes. 

Mr.  Belnap  urged  the  govern¬ 
ment  to  indicate  its  future  tax 
.policies.  He  said  this  was  a  matter 
of  the  greatest  Importance,  as  no 
corporation  could  make  definite 
plans  towards  supplying  the  largest 
possible  number  of  steady  Jobs, 
capital  expenditures  and  develop¬ 
ment  of  new  products,  without 
some  idea  of  its  future  and  past 
tax  liabilities. 

Rise  in  Costs 

Indicative  of  the  rise  which  has 
taken  place  in  costs  between  1939 
and  1944,  Mr.  Belnap  cited  the  fol¬ 
lowing  comparisons:  Labor  costs 
per  ton  of  pulp  and  paper  products 
increased  an  average  of  35  per 
cent,  raw  material  costs  are  up  58 
per  cent;  while  selling  prices  have 
increased  an  average  of  28  per 
cent. 

Referring  to  Items  in  the  finan¬ 
cial  statement,  Mr.  Belnap  no'ted 
that  the  Hearst  indebtedness, 
which  was  originally  $1,336,388, 
has  been  reduced  at  this  date  by 
$621,475. 

Company’s  funded  debt,  after 
meeting  sinking  fund  payment  due 
March  1,  1945,  Was  down  to  $42,- 
220,280  a.s  at  that  date.  . 

Mr.  Belnap  announced  that  in 
the  first  quarter  of  this  year  com¬ 
mitments  were  made  for  very  ur¬ 
gent  capital  expenditures  amount¬ 
ing  to  approximately  $2,000,000, 
with  more  to  follow  if  machinery 
and  equipment  can  be  procured. 

In  connection  with  working  cap¬ 
ital,  shareholders  were  told  that 
figures  indicated  on  1944  balance 
sheet  does  not  really  represent  the 
usual  position  It  would  indicate  in 
ordinary  times.  It  includes  an  ac¬ 
cumulation  of  funds  which  would 
ordinarily  have  he^n  spent  for 
modernization,  Tepl^Mhents,  de¬ 
ferred  malntenanco<>a^  new  devel¬ 
opment,  but  which  .bed  to  be  de¬ 
ferred  during  the  past  five  yean 
owing  to  wartime  scarcities  of 
materials  and  manpower. 

Report  for  1944  was  approved 
and  directors  were  re-elected. 

Hydro  Primary  Power 

Load  Up  For  March 

Toronto  —  Primary  power  load 
served  during  March,  1945,  increas¬ 
ed  by  more  than  200,000  horse¬ 
power  over  the  figure  for  March, 
1944,  according  to  statistics  re¬ 
leased  by  The  Hydro-Electric  Power 
Commission  of  Ontario.  An  increase 
of  approximately  140,000  horse¬ 
power  was  recorded  on  the  South¬ 
ern  Ontario  System,  resulting  main¬ 
ly  from  the  higher  demands  of  mu¬ 
nicipal  and  rural  consumers,  while 
new  load  of  approximately  50,000 
horsepower  was  supplied  by  the 
Northern  Ontario  Power  Company 
plant  recently  acquired  by  the  Com¬ 
mission. 

Total  primary  load  served  to  the 
H.E.P.C.  systems  and  the  Northern 
Ontario  Properties  reached  2,470,- 
689  horsepower,  while  combined 
primary  and  secondary  loads  total¬ 
led  2,590,972  horsepower. 

Winnipeg  Electric 

Declares  Dividend 

Winnipeg. — Directors  of  Winni¬ 
peg  Electric  at  the  annual  meeting 
declared  a  dividend  of  five  per  cent, 
on  preferred  stock. 

They  said  a  2%  per  cent,  divi¬ 
dend  would  be  paid  June  30  to 
shareholders  of  record  May  15  and 
a  2*^  per  cent,  dividend  December 
30  to  shareholders  of  record  Nov¬ 
ember  15. 

F.  E.  Kruesi  of  Chicago  and  R. 
D.  Guy  of  Winnipeg  were  elected 
to  the  board  of  directors.  S.  N.  Cur¬ 
rie  of  Winnipeg  was  appointed  sec¬ 
retary. 
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B.C.  POWER  STILL 
HOPING  TO  IMPORT 
POWER  FROM  U.S. 


Additional  Supply  of  Electricity 
Frmn  BonnevUIe  Seriously 
Needed 


RE-EMPLOYMENT  FACTOR 


(Special  Correspondence) 

VANCOUVER  —  Despite  Intima¬ 
tions  from  Victoria  that  the  prov¬ 
incial  government  will  not  sanction 
the  importation  of  hydro-electric 
power  from  Bonneville  in  the  state 
of  Washington,  officials  of  the 
B.C.  Electric  Railway  (B.C.  Power) 
are  optimistic.  President  W.  G. 
Murrin,  addressing  the  annual 
meeting  of  the  company  here,  said 
that  he  hoped  the  approval  of  the 
government  would  be  granted  with 
a  minimum  of  delay  as  the  addi¬ 
tional  power  was  seriously  needed. 

Mr.  Murrin  said  that  it  would 
require  at  least  15  months  to  build 
the  lines  between  here  and  the 
Bonneville  power  source.  He  con¬ 
tinued: 

“It  is  our  hope  the  B.C.  Govern¬ 
ment’s  approval  may  bo  obtained 
with  as  little  delay  as  possible,  as 
this  is  the  starting  point  before 
any  final  negotiations  can  be  en¬ 
tered  upon  with  the  United  States 
authorities,”  he  said. 

“While  the  power  connection 
north  and  south  of  the  line  would 
have  an  all-time  value  for  emer¬ 
gency  supply  In  either  direction, 
it  will  be  understood  that  the  Im¬ 
mediate  need  Is  for  the  present 
application  to  tide  over  that  period 
which  will  ensue  until  the  Bridge 
River  plant  can  be  completed.” 

Load  Still  Increasing 

Mr.  Murrin  said  his  company’s 
load  is  etill  Increasing,  and  while 
it  may  be  able  to  carry  this  rise 
by  the  full  employment  of  plant 
facilities,  the  figures  of  such  in¬ 
crease  do  not  Indicate  tho  BCER 
can  safely  take  any  chances  on 
next  year’s  requirements.  Ability 
to  carry  ort  until  Bridge  River  can 
be  completed,  is  still  more  doubt¬ 
ful,  he  added. 

Mr.  Murrin  said  one  of  the  “Im¬ 
mediate  duties”  of  the  newly-form¬ 
ed  personnel  department  will  be  to 
carry  out  the  company’s  policy  on 
re-employment  of  war  veterans. 

He  said  the  company  has  spent 
more  than  three  years  gathering 
and  analyzing  all  available  !»- 
formation  for  a  sound  post-war 
program. 

Plans  for  enlargement  and  mod¬ 
ernization  of  the  company’s  lower 
mainland  distribution  system  have 
been  made.  The  company  has  al¬ 
ready  made  appllcatioir  for  permis¬ 
sion  to  proceed  with  rebuilding  of 
the  main  city  sub-station,  he  said. 

CHANGE  OF  VENUE 
PORTOJICO  SUIT 

Appeal  and  G‘o«s-A|qieal  to  Go 
Bafore  Supreme  Court  of 
Canada  PoMibly  in  Fall 

In  connection  with  a  legal  suit 
to  determine  the  relative  claims 
of  preferred  and  common  share¬ 
holders  of  Porto  Rico  Company, 
not  only  to  the  distribution  of 
capital  surplus  under  liquidation 
proceedings,  but  also  payments  of 
dividends,  there  will  be  a  change 
of  “venue”  from  the  Appeal  Court 
of  the  Province  of  Quebec  to  the 
Supreme  Court  of  Canada. 

International  Power  Company, 
owners  of  a  high  percentage  of 
the  common  stock  of  Porto  Rico 
Power,  has  decided  to  appeal  to 
the  Dominion  body  against  a  deci¬ 
sion  rendered  in  favor  of  the  pre¬ 
ferred  shareholders  of  Porto  Rico 
Power,  which  awarded  them  a 
share  oft  he  surplus  of  the  com¬ 
pany  beyond  the  par  value  of  the 
stock  of  $100  per  share. 

Counsel  for  the  McMaster  Uni¬ 
versity  and  other  holders  of  pre¬ 
ferred  stock  have  entered  a  *cros8 
appeal,  claiming  the  right  for  the 
preferred  shareholders  of  payments 
amounting  to  62^  per  cent,  or 
$625,000  in  all — in  addition  to  a 
share  In  the  distribution  of  the 
surplus — as  for  “dividends”  due. 

It  Is  hoped  that  the  case  will  be. 
heard  at  the  October  sittings  of  the 
Supreme  Court  of  Canada,  or  at 
least  some  time  late  in  the  fall. 

Expansion  In  Assets 

Gen'l  Trust  &  Exec'r 

Halifax.  —  At  the  sixteen  annual 
general  meeting  of  shareholders  of 
General  Trust  and  Executor  Cor¬ 
poration,  here,  E.  L.  MacDonald, 
president,  stated  that  for  the  yea!  | 
ending  February  28,  1945,  net  i 
profits,  deducting  all  expenses,  ' 
amounted  to  $17,867,  profits  on 
bonds  sold  $1,507,  which,  added  to 
the  balance  of  $12,985,  brought  for¬ 
ward  at  the  profit  and  loss  account 
of  March  1.  1944,  total  .$32,360. 
The  usual  four  per  cent  dividend 
waa  declared  and,  after  provision 
for  taxes,  the  balance  of  $16,237 
was  carried  forward. 

Guaranteed  Trust  Account,  made 
up  of  trust  certificates  and  deposits, 
increased  by  $96,612,  and  now 
stands  at  $1,032,775,  and  trusts 
estates  and  agencies  under  ad¬ 
ministration  Increased  by  $325,904 
In  the  past  year  and  now  amount 
to  $1,534,801.  Totiil  assets  are 
shown  at  $2,887,114. 

The  paid  up  capital  was  increas¬ 
ed  from  $252,300,  to  the  author¬ 
ized  capital  of  $300,000. 

Another  Peymenf  On 

N.O.  Power  Common 

Northern  Ontario  Power  Co., 
Ltd.,  subsidiary  of  Canada  Northern 
Power  Corp.,  Ltd.,  advises  common 
shareholders  that  another  distrib¬ 
ution  of  $12.50  per  share  is  being 
made  to  holders  of  record  April  30. 

The  letter  states;  "It  is  expected 
that  a  further  small  di.stribution 
will  be  made  when  the  affairs  of 
the  company  are  rinally  wound  up 
and  ths  charter  surrendered.” 


FINANCIAL  STATEMENT  AND  DIRECTORS'  REPORT 

Western  Grocers  Limited 

At  the  Annuul  General  Meeting  of  ilie  Sliareholders  of  Western  Grocer* 
Limited,  lieltl  at  the  Head  Office  of  the  Company,  the  Directors’  Report, 
Ihiliince  Sheet.  Statements  of  Profit  and  Surplus  and  the  Auditors’  Report 
for  the  year  ended  Dicrmbcr  31st,  1944,  were  presented  and  adopted. 

The  following  were  elected  directors:  Messrs.  W.  P.  Riley,  I.  Pitblado, 
A.  E.  Hoskin,  P.  W.  St.  Lawrence,  A.  McCuIlum,  VV.  J.  Johnston,  C.  H.  A. 
Arnislro:ig.  At  a  meeting  of  llie  Roard  following  the  Shareholders*  Meeting, 
the  President,  W.  P.  Riley;  the  Vice-Preside:it,  I.  Pitblado;  a:id  the  other 
oflicers  were  re-elcctcd. 


REPORT  TO  SHAREHOLDERS  FOR  THE  YEAR  1944 

Herein  your  Directors  prese::t  tlie  Thirty-second  Annual  Report  cover- 
In*  the  fiscal  year  ended  Slat  December,  1944,  together  with  a  Balance 
Sheet  sliowlng  the  financial  condition  of  the  Company  at  the  close  of  the 
year,  a  Statement  of  I''.arncd  Surplus  and  Profit,  also  the  .Auditors’  Report. 

STATEMENT  OF  PROFIT  FOR  YEAR  ENDED  3 1ST  DECEMBER,  1944, 
AND  OF  EARNED  SUR/LUS  ACCOUNT 

Profit  for  tlie  Year  before  taking  Into  accou:it  the 


inidermei:tiuned  items  .  I  767,483.93 

Additions: 

Dividends  from  Subsidiary  Companies  .  137,971.58 


t  895,433.43 

Deductions ; 

Depreciation  . $  27,630.13 

Directors’  Fee*  . 2,666.68 

Executive  Officers’  Remuneration  .  119J2fl0.fl0 

Legal  Fees  .  2,216.05 

Merchandise  Inventory  Reserve  .  10,000.00 

Provision  for  l:iconie  and  lj.<cess  Profits  'faxes  388,000.00  540,762.86 


Net  Profit  for  Year  transferred  to  Eaimed  Surplus  $  345,672.57 

Eer:ied  S:irplus  at  31st  December,  194:;  .  1,4.50,586.63 

Add  Net  Aojustments  to  Profits  of  Prior  Years...  27,828.00  1,478,414.63 


|1324,OS7.’JO 

Deduct  Dividends: 

Preference  Shares:  , 

Four  at  t%%,  being  7%  ptr  annum  to  Slst 


Coniiaon  .Shares: 

Four  at  75  cents  per  shai-e  and  one  (extr.a) 

at  $2.00  per  share  .  84,715.00  168,316.00 


Earned  Surplus  at  Slst  December,  1944  . .$1,655,771.20 


As  a  voluntary  contribution  to  the  national  er.onomy,  it  is  the  policy  of 
your  Company  to  carry  on  business  at  the  lowest  possible  margin.  Partly 
as  a  result  of  that  policy,  trading  experience  for  Ihe  year  exhibited  a  sub¬ 
stantial  reduction  in  the  percentage  of  gross  profit  realized. 

Such  reduction  was,  however,  more  than  offset  by  a  large  increase  in 
sates,  and  the  eventual  outco::ie,  despite  gre:itrr  provision  for  taxation, 
showed  an  improvement  i:i  the  fi:ial  net  profit  transferred  to  Earned  Sur¬ 
plus,  compare:!  wllh  tlie  preceding  period. 

As  ciistomai'y,  inve:itorIes  xvere  take::  on  the  basis  of  cost  or  market, 
whichever  was  the  lower,  and  while  the  stock-in-trade  was  Iiigher  in  dollars 
tha:i  at  the  e:ul  of  1943,  nevertheless  the  investment  in  merchandise  is  low 
in  relatio::  to  turnover. 

Not  only  were  sali's  at  an  all-time  high  in  the  history  of  the  Company, 
but  the  total  of  the  customers’  accounts  recelvalile  was  also  at  a  new  low 
record;  that  is- to  say,  having  regard  to  tl?e  number  of  days’  business 
which  sucli  sum  represe:ils. 

Dominion  I'rult  i.imited,  H.  H.  Cooper  Limited.  The  W.  H.  Malkin  Com¬ 
pany  Limited.  Galewaj'  Grocers  Limited,  your  Co-.npany’s  subsidiaries,  each 
eaiaied  net  profits,  and  In  general  the  trading  experience  of  each  was  muen 
th*  same  as  that  of  the  parent  Company. 

I'he  net  profit*  of  these  su):sidiurles  are  not  brought  into  the  accounts 
herein  pres<‘:ited,  and  are  not  reflected  tlierein  in  any  x\ay  other  tliaii  by 
the  illvidends  actually  received  l)y  your  Company  during  the  year. 

During  ihe  year,  Me.ssrs.  R.  C.  Riley,  IL  C.  McWilliams  and  F.  O. 
Fowler  resigned  as  directors.  Tbs  vacancies  thus  caused  were  filled,  as  they 
arose,  by  the  election  of  Mr.  A.  E.  Hoskin,  K.C.,  of  the  legal  firm  of 
Pitblado,  Hoskin,  Grundy,  Ben:iest  .4  Drumm.xnd  Hay:  Mr.  F.  W.  St.  Law¬ 
rence,  President,  George  Weston  Limited,  and  Mr.  A.  McCallum,  Vice-Presi¬ 
dent,  Dominion  Fruit  Limited. 

Submitted  by  order  of  the  Board. 

W.  P.  RILEY, 

President. 


BALANCE  SHEET  AS  AT  3 1ST  DECEMBER,  1944 

ASSETS 

Current  Assets  .  $3,917,889.01 

Cash  on  Hand  and  In  Banks  . •$  .'14.899.26 

Dominion  of  Canada  Bonds  .  2fl0i000.09 

Customers’  Accounts  Receivable,  after  provid¬ 
ing  for  possible  losses  .  ...  .710,631.95 

Advances  on  Merchandise  and  Sundry  Deblors  61,1.80.92 

Customs  Deposits  . .  5,550.00 

Merchanilise — per  Inventories — us  determined 
and  certified  by  the  Management,  on  basis 
of  cost  or  market,  whiclieser  svas  lower..  2,845,767.78 


?:t.917.889.91 


Prepaid  Expenses  . 

Post  War  Refundable  Poriion  of  Excess  Profits  Taxes  78,000.05 

Investments  in  and  .Advances  to  Subsidiary  Com¬ 
panies  .  1,165,317.87 

Investments — at  cost  . $1,449  087.85 

Advances  .  16,230.02 


61.465,817.37 


Other  Investment*  . 

Fixed  Assets  .  . 

Real  Estate  and  Buildings — at  cost  less  depre¬ 
ciation  and  less  amounts  written  off  . $  672,089.16 

Plant  and  Equipment — at  cost  less  <leprccia- 

tion  . . .  21,258.82 


1.600.00 

693,347.78 


$  693.347.78 


$6,162,808.58 


LIABILITIES 


Current  Liabilities  to  Public  . 

Rank  Loans — Secured  . $ 

Aegbunts  and  Hills  Payable  . 

Income  and  Excess  Profits  Taxes  . 

Dividends  payable  15th  January,  1945  . 

On  Preferred  Sl:arcs  . $20,900.25 

On  Common  Shares  .  12,707.25 


$1,595,717.51 

2.58,633.22 

998,286.00 

301,268.89 

33,607.50 


L'licluimed  Dividends 


$33,607.59 

.  3,921.90 


,  $1..595,717.51 

Advances  from  Subsidiary  Cetnpanles  .  416,157.11 

ileserves  .  200,000.00 

Reserve  for  Coniingencies  . ■....$  100,000.00 

Merchandise  Inventory  Reserve  .  100,000.00 


$  200,000.00 

Capital  Stock  .  2,217,162.74 

7%  Cumulative  Preference  Sliares  of  $100.00 
eacli  —  Participaling  ai:d  Non-Redeemable 

Authorized:  25,000  Shai’cs — Issued  11,943 

Sliares  .  $1,194,300.00 

Common  Sliares  of  No  Pai‘  Value — 

Authorized:  30,006  Shares — Issued  16,943  , 

Shares  . $1,022, 862.W 


$2,217,162.74 

Earned  Surplus  .  1,655,771.20 

Deferred  Surplus — Hefun(i:tble  Portion  of  Excess 

Profits  Tax  .  78,000.00 


$6,162,808.56 

Approved  on  behalf  of  the  Board,  Contingent  Liabilities  Reported: 

W.  P.  RKEY  1  Guarantee  of  :i  Subsidiary’s  hank  indebted- 

A.  E.  HDSKIN/  Directors.  ness  for  a  maximum  amount  of  $200,000.00 

Auditors’  Report  to  tlie  Sharehohlers : 

Me  have  made  an  examinafioii  of  the  books  and  accounts  of  Western 
Grocers  Limited,  tor  the  year  ended  31st  December,  1944,  and  have  pre¬ 
pared  tlierefroin  tlie  accompanying  Balance  Sheet.  We  have  also  examined 
the  liooks  and  accounts  of  Dominion  Fruit  Limited,  H.  H.  Cooper  Limited 
and  Gateway  Grocers  Limited,  subsidiary  companies,  and  have  Inspected 
the  financial  sinlemcnts  of  your  sulssidiary,  'fhe  W.  H.  Malkin  Company 
Limited,  certified  by  Iheir  Auditor.  In  accordance  with  Section  114  of  the 
Dominion  Companies  Act,  xve  report  tliat  tlie  accompanying  Balance  Slieet 
does  not  set  forth  tlic  assets  and  lialiilities  of  '.he  subsidiary  companies, 
and  that  the  Statement  of  Profits  docs  not  include  the  operating  profits 
of  the  subsidiary  companies,  except  as  to  dividends  actually  received 
therefrom  in  1944. 

With  this  report,  wc  are  of  the  opinion  that  the  Balance  Sheet  sub¬ 
mitted  herewith  exhibits  a  true  and  correct  view  of  the  state  of  the 
Company’s  affairs,  according  to  tlie  best  of  our  information  and  the  ex¬ 
planations  given  us,  and  as  shown  by  llic  books.  We  have  obtained  all 
information  and  explanations  required  by  us. 

'Signed)  SHARP,  WOODLEY  *  COMPANY, 

Chartered  Accountants,  .Auditors. 

HEAD  OFFICE —  WINNIPEG,  MANITOBA 

BRANCHES 

Calgary,  Edmonton  and  Lethbridge  in  Alberta 
Moose  Jaw,  North  listtleford.  Prince  Alberi,  Regina,  Saskatooi. 

Weybiirn  and  Y'orkton  in  Saskntrhewan 

Brandan,  Dauphin.  Ftin  Flan,  The  Pas  and  Winnipeg  in  Manitoba 

Fort  Franeea.  Kenora  and  Port  Arthur  in  Ontario  , 


M.&0.  PAPER  HAD 
BEHER  QUARTER 

Sales  and  Net  Profits  Both 
Show  Sizeable  Gains  in 
First  3  Months 

Minnesota  and  Ontario  Paper 
Company  and  United  States  and 
Canadian  subsidiaries  bad  consoli¬ 
dated  net  Income  of  $294,438  in  the 
three  months  ended  March  31,  com¬ 
pared  with  $237,824  in  1944,  ac¬ 
cording  tot  he  quarieiTy  earnings 
report  Issued  by  officials  of  com¬ 
pany. 

The  company  manufactures  news¬ 
print,  groundwood,  -kraft  and  sul¬ 
phite  papers,  Insulite  and  other 
forest  products  and  operates  mills 
at  International  Falls,  Minnesota, 
and  Fort  Frances  and  Kenora,  Can¬ 
ada. 

Net  sales  in  .the  first  quarter  of 
1945  were  $6,117,961,  an  Increase 
of  $387,646  over  sales  of  $5,730,- 
315  in  the  three  months  of  last 
year.  Cost  of  sales  was  $5,035,573. 


compared  with  $4,783,329  in  the 
1944  period.  This  left  a  gross  pro¬ 
fit  of  $1,082,387,  in  comparison 
with  $946,986. 

Selling,  administrative  and  gen¬ 
eral  expenses  were  $484,468.  leav¬ 
ing  net  profit  on  operations  of 
$597,928.  In  the  opening  quarter 
of  1944;  these  expenses  totalled 
$477,066,  leaving  net  operating 
profit  of  $469,920. 

Income  on  Interest  mortgage 
bonds  was  $77,978  with  net  incoi  m 
before  income  and  excess  profits 
taxes,  of  $526,914.  These  figures 
in  1944  to  April  1  were  $94,936  and 
$993,198  respectively. 

National  Pole  &  'rreatiiig  Co,,  70 
per  cent  owned  subsidiary  of  Min¬ 
nesota  and  Ontario  Paper  Com¬ 
pany,  reported  net  sales  of  $360,082 
and  net  Income  of  $24,811,  for  the 
first  thrqe  mqnths  of  1945,  com- 
pared  wltli  $3:J5,!I9!)  and  $11,627 
in  1944. 


Lethbridge — Contracts  are  being 
signed  for  the  grow'ing  of  a  slight¬ 
ly  more  than  30,000  acres  of  sugar 
beets  in  the  irrigated  districts  ar¬ 
ound  Lethbridge.  Planting  is  to  get 
I  under  way  at  once:  it  usually  ends 
j  during  the  second  week  of  May. 


) 


MAY  4,  1945 


THE  FINANCIAL  TIMES, 


amount  outstanding  with  the  puh- 
lie  of  ?4, 721, 250. 


To  Holders  of  Warrants 
Representing  Ownership  of 
Ordinary  Shares  of 
Powell  River  Company  Limited 


A  comprehensive  program  de¬ 
signed  to  pay  aceured  interests  on 
outstanding  obligations  of  Province 
of  Alberta,  as  well  as  principal  and 
accrued  interest  on  some  of  the 
maturea  obligations,  and,  in  general 
to  re-establish  the  credit  of  the 
province  on  a  par  with  other  prov¬ 
incial  governments  of  Canada,  is 
reported  from  New  York  to  be  in 
final  stages  of  development.  Ac¬ 
cording  to  reports,  plan  will  in¬ 
volve  some  $24  million  in  new 
money  financing,  proceeds  of  which 
will  be  used  to  pay.  up  back  Interest 
and  maturities. 


BOND  MARKET 


Alberta  Long'Tenn  Issues 
Feature  Quiet  Trading  By 
Eight  Point  Rise  — Papers 
Regain  Lost  Ground 


Distributable  Net  Up  Slightly 
For  Past  Year  at  $4.21  a 
Share  on  Stock' 


Need  Independent  Tribunal, 
Norris  Tells  M.L.H.  &  P. 
Annual  Meeting 


As  names  and  addresses  of  many  holders  of 
Share  Warrants  arc  not  known  to  the  Com¬ 
pany,  it  is  not  possible  to  mail  to  them 
Annual  Reports  for  year  ended  December 
3l8t,  1011.  (Copies  of  these  Reports,  how¬ 
ever,  mar  be  obtained  from  ood,  (rundy 
&  Company  Limited,  managers  of  the  Syn¬ 
dicate  which  offered  the  shares,  or  from 
anv  member  of  the  Synflicate,  or  by  writing 
direct  to  the  Company's  oflice.  Standard 
Rank  Ruilding,  Vancouver,  B.C, 


APPRAISAL  INCOMPLETE 


FEW  price  changes  and  dimin¬ 
ished  volume  prevailed  generally  In 
bond  trading.  Major  curtailing  fac¬ 
tors  were  seen  as  the  focusing  of 
market  interest  upon  mining 
stocks,  and  the  progress  of  Can¬ 
ada’s  Eighth  Victory  Loan,  which 
as  usual  diverted  attention  from 
the  common  channels  of  invest¬ 
ment. 

The  only  notable  exception  to 
current  bond  market  lethargy  was 
seen  in  the  action  of  Alberta  pro¬ 
vincial  issues,  especially  the  long¬ 
term  and  5  per  cents,  which  on 
strong  New  York  demand  rose 
sharply,  retaining  about  8  points. 
This  move  apparently  resulted  from 
reports  lately  current  that  a  gov- 
crninent  announcement  in  the  near 
future  would  throw  favorable  light 
upon  refunding  of  the  provincial 
debt. 

Reflecting  the  Improved  position 
of  Albertas,  Saskatchew'an  issues 
rose  one  to  two  points;  New  Bruns- 
wichs  and  Nova  Scotias  had  strong 
demand  in  New  York.  Other  pro¬ 
vincials  .vere  quiet  and  without 
change. 

The  "papers”,  which  showed 
some  fair  gains  ihe  preceding  week, 
eased  slightly,  later  displaying 
firmer  tone  and  closing  at  previ¬ 
ous  week’s  levels.  Only  exceptions 
were  Abitlhi  C.O.D.’s  and  “actuals”, 
which  both  traded  at  about  a  half 
point  higher.  Donnaconas,  Browns 
and  Consolidateds  ell  sold  at  around 
their  recent  high  levels  on  strong 
demand. 

In  the  rails,  C.P.R.  4  per  cent! 
perpetuals,  C.N.H.’s,  both  external 
and  6  per  cent  internal.  Can.  At- 
lantics,  and  Montreal  Tramways, 
were  all  strong  and  in  demand;  Al- 
goma  Centrals  were  quiet  and  un¬ 
changed. 

The  utilities  group  was  feature¬ 
less;  Montreal  Bower  was  unchang¬ 
ed,  as  were  Shawinigan  issues. 
Real  estate  bends  were  satisfac¬ 
tory  and  in  light  volume. 


SALES  HOLD  UP 


Balance  Sheet  Show*  Assets 
$37.50  a  Share;  Operating 
Rerenue  Disappears;  Invest¬ 
ment  Income  Same  as  1944 


Notice  Is  given  to  holders  of 
•Montreal  Light,  Heat  &  Power  Cons, 
first  mortgage  and  collateral  trust 
3ls%  20-year  sinking  fund  bonds 
due  February  1,  1H56,  that  some 
bonds  have  been  drawn  by  lot  to 
a  principal  amount  of  $188,000 
and  will  be  redeemed  on  June  1, 
1945,  for  account  of  Ihe  sinking 
fund.  Principal  will  be  paid  togeth¬ 
er  with  a  premium  of  1%%  and 
accrued  interest  to  June  1,  1045. 


Declaration  by  John  g.  Norris, 
president  of  Montreal  Light,  Heat 
&  Power  Consolidated,  that  no  ef¬ 
fort  would  be  spared  by  the  direc¬ 
tors  to  secure  from  the  Provincial 
Government  a  just  indemnity  for 
the  corporation’s  expropriated  phy¬ 
sical  assets,  received  hearty  en¬ 
dorsement  from  the  large  group  of 
shareholders  attending  the  annual 
meering. 

While  as  yet  no  action  had  ap¬ 
parently  been  taken  by  the  Quebec 
authorities  to  establish  by  Inventory 
and  scientific  appraisal  the  expro¬ 
priated  assets’  value,  continued  Mr. 
Norris,  the  company  had  under¬ 
taken  to  list  and  set  a  fair  value 
upon  these  assets.  Although  this 
task  was  not  yet  completed,  the 
president  stated,  progress  to  date 
was  sufficient  to  indicate  that  asset 
value  was  higher  than  that  shown 
©n  the  annual  statement.  However, 
he  pointed  out,  even  on  the  balance 
sheet  position  as  reported  for  1944, 
net  assets  were  about  $162  millions, 
or  equal  to  some  $37.50  a  share  of 
common  stock. 

Mr.  Norris  declared  that  the  dis¬ 
appointment  felt  by  shareholders  at 
the  delay — more  than  a  year — in 
setting  a  value  on  their  properties — 
was  more  than  Justified.  Ixiud  ap¬ 
plause  greeted  his  emphatic  repeti¬ 
tion  of  the  statement  in  the  annual 
report  that  “nothing  less  than  the 
real  value  of  the  expropriated  prop¬ 
erties,  determined  by  an  indepen¬ 
dent  tribunal,  will  satisfy  either  the 
shareholders  of  the  company  or 
the  spirit  of  justice  of  the  people 
cf  the  Province  of  Quebec.” 

Reviewing  the  consolidated  in¬ 
come  account  for  1944,  Mr.  Norris 
pointed  out  that  no  longer  would 
there  appear  any  amount  of  “oper¬ 
ating  revenue”;  Income  from  in¬ 
vestments,  he  estimated,  would  be 
at  about  the  same  figure  for  the 
current  year,  or  approximately  $4  % 
million. 

Prior  to  the  adoption  of  the  an¬ 
nual  reports,  came  a  query  from  a 
shareholder.  Brigadier  Hamilton 
Gault,  who  asked  the  chair;- 

“In  view  of  the  provincial  gov¬ 
ernment  having  expropriated  the 
physical  assets  of  the  M.  L.  H.  &  P., 
without  either  offering  an  indem¬ 
nity  or,  as  Is  customary,  laying 
down  a  fair  principle  of  compensa¬ 
tion,  thereby  causing  hardship  to 
great  numbers  of  the  Investing  pub¬ 
lic:  will  the  directors  consider  the 
advisability  of  taking  this  matter, 
•which  under  Article  6  of  the  Act 
Is  tantamount  to  partial  confisca¬ 
tion,  to  the  courts — and  the  Privy 
Council,  if  necessary — in  order  to 
obtain  justice  for  the  shareholders 
•whom  they  represent?” 

Government  Action  Awaited 

In  reply  Mr.  Norris  noted  that 
as  the  provincial  legislature  was 
now  in  session  there  was  some 
chance  that  actioc  would  now  be 
taken  to  give  the  shareholders 
equitable  settlement.  He  added  that 
if  the  settlement  basis  proved  in¬ 
adequate.  directors  would  have  just 
cause  to  take  court  action  in  order 
to  protect  the  shareholders’  inter¬ 
ests.  The  board,  he  said,  was  “de¬ 
termined  to  see  this  through.”  All 
directors  ■were  re-elected,  and  the 
report  approved,  -with  applause 
greeting  the  president’s  expressed 
hope  that  “before  we  meet  again 
■we  will  have  better  news.” 

President  Norris’  address  to  the 
shareholders  ■W'as  as  follows  :- 

“Before  submitting  the  Directors’ 
Report  I  have  a  few  further  re¬ 
marks  to  make  on  the  question  of 
the  expropriation.  I  know  the  share¬ 
holders  are  disappointed  at  the  in¬ 
action  oft  he  government  in  dealing 
with  the  indemnity  that  is  to  be 
paid  for  the  expropriated  properties. 
They  have  every  right  to  be.  It  is 
over  a  year  since  the  Government 
took  possession  of  the  property 
("and  most  of  our  income)  and  inso¬ 
far  as  we  know  nothing  has  been 
done  towards  setting  up  a  court  to 
establish  the  Indemnity  or  provid¬ 
ing  the  money  to  pay  for  the  prop¬ 
erties.  It  is  true  there  has  been  an 
election  and  a  change  of  govern¬ 
ment  and  this  has  of  necessity  de¬ 
layed  the  matter. 

“Meantime  there  has  been  a  lot 
of  talk  about  making  an  offer,  but 
how  can  anyone  guess  at  the  value 
of  such  an  Immense  property?  No, 
the  government  cannot  make  an 


Powell  River  Company  Limited 


Holders  of  Dominion  Coal  Co., 
Ltd,,  41/2%  1st  mortgage  series  A 
and  1939  series  bonds  due  Dclober 
1,  1952,  are  advised  tiiat  some 
bonds  have  been  drawn  for  redemp¬ 
tion  for  sinking  fund  purposes  on 
June  1,  1945  at  10114%  of  face 
value  together  with  accrued  interest 
to  June  1,  1945. 


4  I 1 . 12.<  pound®,  compared  ■with 
I6.u79.lfi::  in  nccemljer  and  49.« 
1  lu.Sjr>  ill  .I.Tiiiiar.v,  1  945.  Nickel 
output  in  .lanuary  was  recorded  at 
2. "..7 7 0,26 8  pounds.  <-oinpared  ■with 
2 1  .Tfifi.OfiH  in  D^ceniher  and  23,« 
"il'i.tTt  a  year  ago. 


H.  Simon  &  Sons  Sales 

Still  Running  Ahead 


At  annual  meeting  of  H.  Simon 
&■  Sons.  I, Id.,  shareliolder®  were 
told  by  .Nrtliur  Simon,  president  of 
company,  that  a  siieeessful  year 
was  in  prospect  for  19  15. 

Sales  during  the  first  four 
montlis  of  current  fiscal  year,  lie 
stated,  had  shown  an  inen  ase  over 
same  iierind  of  last  year. 


Winnipeg.-- Premier  Stuart  Gar- 
son,  of  Manitoba,  announced  during 
past  week  sale  by  the  province 
$2,386,000  in  four-year  debenture.s 
in  the  T'nited  States  at  2.19%,  a 
new  low. 

The  purpose  oft  be  debenture.®  is 
to  refund  $2,583,000  of  Provincial 
bonds  maturing  May  1.  ’fhe  matur¬ 
ing  bonds,  payable  in  the  t’nited 
States,  bore  interest  at  4  12%. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


COPPKK  .\M)  MCKKI.  OI  Tl'l  l' 

.Ottawa  —  Dominion  Buri>:iu  of 
Statistics  reports  Cauadiaii  produ<- 
lion  of  coiiper  in  .lanuary  totalled 


Announcement  by  Burns  &  Co. 
Ltd.  of  the  call  for  redemption  of 
all  its  first  mortgage  5  per  cent 
sinking  fund  bonds  at  $101  and 
Interest  on  July  1  next  draws  atten¬ 
tion  tot  he  substantial  reduction  in 
the  amount  of  the  funded  debt  in 
recent  years.  In  December,  1939, 
first  mortgage  bonds  were  out¬ 
standing  in  the  amount  of  $6,668.- 
300.  By  the  end  of  1944  these 
bonds  had  been  reduced  to  $3,151,- 
950;  and  in  addition,  ai  the  pres¬ 
ent  time,  the  company  owns  $430,- 
700  of  these  bonds,  leaving  a  net 


intelligent  offer  without  first  hav¬ 
ing  made  a  scientific  inventory  and 
appraisal  of  the  expropriated  prop¬ 
erty  and  as  far  as  is  known  this 
has  not  been  undertaken — certainly 
we  have  had  no  part  in  any  attemp¬ 
ted  appraisals  eiWier  by  the  old  or 
the  new  governments.  We  have, 
however,  as  indicated  in  the  Direct¬ 
ors’  Report,  made  a  scientific  in¬ 
ventory  and  expert  .appraisal  of 
our  own  and  while  it  is  not  com¬ 
pleted  it  has  gone  far  enough  to 
indicate  to  your  directors  that  the 
value  of  the  expropriated  properties 
is  greater  than  revealed  by  the 
books  of  the  company,  and  all  we 
ask  is  an  opportunity  to  prove  our 
values  before  an  independent  tribu¬ 
nal. 

Directors  Concerned 

“The  delay  has  been  a  matter  of 
serious  concern  to  your  directors, 
who  have  endeavoured  to  keep  the 
sliareholders  informed  of  develop¬ 
ments  from  time  to  time.  Aside 
from  almost  daily  caucuses  the 
board  has  held  31  formal  sittings 
since  the  question  of  expropriation 
was  first  raised. 

“The  situation  is  a  delicate  one 
and  if  the];e  is  to  be  any  discussion 
here  this  morning  I  would  like  to 
impress  upon  the  shareholders  the 
impropriety,  while  the  Legislature 
is  in  session,  of  raising  any  con¬ 
troversial  questions  at  this  meeting 
that  might  complicate  the  situation 
or  detract  from  the  main  issue.  The 
one  and  only  issue  of  significance 
at  this  time  is  that  relating  to  the 
indemnity  due  the  shareholders  for 
their  property,  and  while  I  have  no 
desire  to  thwart  discussion  I  would 
like  the  shareholders  to  under¬ 
stand  that  it  is  not  in  their  inter¬ 
ests  at  this  critical  period  to  have 
this  vital  question  beclouded  by  the 
discussion  of  irrelevant  and  subsid¬ 
iary  matters. 

‘  “It  is  inconceivable  to  your  dir¬ 
ectors,  as  it  must  likewise  be  to 
every  shareholder  of  the  company, 
that  any  government  of  the  Prov¬ 
ince  of  Quebec  would  expropriate 
this  or  any  other  property  for  its 
oWn  uses  without  paying  the  value 
thereof  to  th'e  owners,  or  without 
giving  the  owners  an  opportunity 
to  prove  the  value  of  their  property 
before  an  independent  tribunal. 

“It  will  be  of  special  Interest  to 
the  shareholders  to  know  that  in 
every  statute  authorizing  expro¬ 
priation  passed  by  the  Dominion 
Government  or  by  any  of  the 
Provinces  (with  the  possible  ex¬ 
ception  of  last  year’s  statute  affect¬ 
ing  your  company)  “value”  has  al¬ 
ways  been  the  measure  of  compen¬ 
sation;  furthermore,  in  the  legis¬ 
lation  passed  at  the  present  session 
of  the  Quebec  Legilature  the  same 
principle  has  been  followed,  as  set 
out  in  both  the  Rural  Electricity 
Bill  and  Radio  Bill. 

“It  must,  therefore,  be  obvious 
that  any  attempt  to  limit  the  defin¬ 
ition  of  “value”  in  the  case  of  the 
expropriation  of  your  properties 
must  be  directed  towards  taking 
a'way  some  element  of  value  from 
you  without  payment  of  compen¬ 
sation,  which  of  course  would  not 
only  be  gross  discrimination  but 
would  be  confiscation  pure  and  sim¬ 
ple. 

“1  repeat  what  fhe  directors  say 
in  their  report  that  “nothing  less 
tlian  the  real  value  of  the  expro¬ 
priated  properties,  determined  by 
an  independent  tribunal,  ■will  satis¬ 
fy  either  the  shareholders  of  the 
company  or  the  spirit  of  justice  of 
ihe  people  of  the  Province  of  Que¬ 
bec.” 


with  but  a  single  thought 


We  know  there  is  stHi  an  enemy  and  while 
there  is  an  enemy  there  can  be  no  peace. 

We  know  that  today,  as  yesterday,  and  many 
yesterdays,  we  must  press  forward. 

We  know  full  well  that  complacency  is  a 
snare  and  a  serpent.  ^ 

We  know  that  the  game  is  not  won  until  the 
last  man  is  out ,  .  .  The  race  is  not  won  until 
the  runner  breasts  the  tape. 

We  have  not  quit.  We  will  not  quit  until 
FULL  Victory  is  ours.’’ 


w  E  know  that  ours  is  the  lesser  role  for  we 
cannot  play  a  sailor’s,  soldier’s,  airman’s  part. 


We  know  that  it  is  dangerous  to  say  or 
think  ‘the  end’s  in  sight  so  let’s  relax  and 
take  things  easy.’ 


We  hold  what  we  have  and  we  have  the  Bonds 
of  seven  Victory  Loans.  Today  we  buy 
our  eighth. 


We  have  not  quit.  We,  too,  go  on  until  FLTl. 
Victory  is  ours.’’ 


The  governfflent  of  Ctntd* 
fcts  announced  plans  to 
nance  much  of  the  war 
expenditure  out  of  current 
revenue,  ^ar  taxes  of  var4 
sous  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  aa 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  CM  Savings — 5a/*t9 
Deposit  Boxes  $3  and  up 
—Martgagf  Leans. 


INVEST  IN  THE  BEST 

BUY  VICTORY  BONDS 


Mortqaqe  Corporation 

Heed  OfBca,  320  ky  Sl^  TerMie 

Assets  Exceed  164,000.000 
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Best  Market  on  Record  for 
Canadian  Poultry  Products 

Ottawa- 


OUTLOOK  FOR  SECURITY  PRICES 


Investment  Letters,  Inc.,  is  an  established 
weekly  economic  service  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
select  list  of  American  subscribers.  Because  of  the 
important  effect  of  price  and  business  trends  in 
the  United  States  on  world  economic  activity 
these  reports  should  prove  of  distinct  value  to 
Canadian  investors  and  industrialists.  We  invite 
such  subscriptions,  and  without  obligation  to  the 
inquirer  shall  be  glad  to  forward  our  latest  Letter. 


The  best  and  quickest  way  to 
raise  birds  for  the  top  grades  is 
per  feeding.  Any  agricultural  rep¬ 
resentative  or  experimental  farm 
will  gladly  advise  farmers  on  these 
points. 

There  is  a  world  shortage  of  the 
heavier  meats — beef,  pork,  lamb. 
The  poultry  producers  of  Canada 
can  help  relieve  the  situation  by 
producing  top  quality  birds  for 
meat.  And  the  most  profit  is  in 
Grades  A  and  B  birds. 

The  demand  for  peultry  meat! 
will  be  active  for  some  time  to  I 
ccme  both  at  home  and  abroad  and 
30  will  the  market  for  eggs. 

At  this  time  when  the  world 
needs  food  so  urgently,  the  chal¬ 
lenge  is  clear  to  Canadian  farm¬ 
ers  with  poultry.  Produce  more 
birds  of  the  best  quality.  By  doing 
this  they  will  help  feed  the  hungry 
and  make  money  doing  so. 


•Never  before  in  Can- 
moving  fruits,  vegetables  '  ada  was  there  such  a  favorable 

food  have  not  as  yet  been  deter-  f^r  poultry  meat  as  now. 

""••Most  of  us  believe  that  ;a.,.  Every  pound  that  can  be  produced 
inventive  genius  has  by  no  means  this  year,  preferably  Grade  A  and 
been  exhausted,”  said  Mr.  Patter-  Grade  B,  will  find  a  ready  market 
son.  ‘•Developments  are  in  process  at  ceiling  or  very  near  ceiling 
or  have  not  even  been  thought  of  prices,  according  to  Dominion  De- 
yet  which  may  completely  change  partment  of  Agriculture.  In  addi- 
our  thinking.  At  best,  we  can  pro-  tion  to  the  agreement  under  which 
ject  into  the  future  for  only  a  re-  the  United  States  Government  will 
latlvely  short  period  of  time  based  take  up  to  30,000,000  pounds  from 
upon  lessons  of  the'  past  and  such  the  Special  Products  Board  there 
facts  of  the  present  as  are  available  is  a  ready  demand  for  good  qual- 
to  us.  The  farther  ahead  one  tries  ity  poultry  meat  on  the  domestic 
to  look  the  dimmer  the  picture  be-  market.  The  United  States  govern- 
coines.  History  shnv'  ment  requires  for  its  army  chick- 

changes  which  do  occur  generally  ens  of  two  pounds  or  over  and  fowl 
are  evolutionary  ra.  .  2 pounds  and  over.  Cockerel 

lutionary.  Our  reseai'< ’■  •  chicks  should  be  raised  for  food, 

ments  must  keep  constantly  on  the  Grade  C  birds  are  not  wanted  to 
alert,  extending  their  horizc.i  i.i  j  choke  the  market.  They  never  were 
keeping  with  new  developments  as  piofitable  to  the  farmer  and  are 
they  unfold.”  *  !  not  so  now. 


Net  for  1944  Up  at  98  cents  a 
Share  on  Stock  from  80 
Cents  in  1943 


U.  S.  Executive  Urges  Competi¬ 
tion  in  Air  Transportation, 
But  on  Economic  Plane 


SEES  BIG  ADVANCES 


INVESTMENT  LETTERS  INC 

Directed  by  Charles  J.  Collins 

2656  Penobscot  Building,  Detroit  26,  Michigan 


Chicago — Tlio  national  air  trans¬ 
portation  policy  requires  regulation 
of  the  kind  which  will  promote 
sound,  economic  practices  and  pro¬ 
hibit  destructive  competition,  W.  A. 
Patterson,  president  of  United  Air 
Lines,  stated  before  the  Chicago 
Forum  on  Aviation  sponsored  by 
the  Chicago  Association  of  Com¬ 
merce  and  the  University  of  Chi¬ 
cago. 

“Regulation  has  neither  the  pur¬ 
pose  of  favoring  one  type  of  car¬ 
rier  over  another,  nor  one  Indi- 


40c  in  preceding  year. 

Current  assets  are  shown  at  $1,- 
138,545  against  current  liabilities 
of  $720,189,  Indicating  net  work¬ 
ing  capital  of  $1,018,356  compar¬ 
ed  with  $843,244  at  close  of  1948. 


$88,507,  equal  to  98c  a  share  on 
9  0,000  shares,  no  par  value  out¬ 
standing.  In  1943,  the  comparable 
net  profit  was  $71,642  or  80c  a 
share.  A  dividend  of  50  cents  a 
share  has  been  declared,  against 


excess  profits  taxes, 


motion  of  the  public  t^-elfare,”  the 
airline  executive  said.  “If  the  de¬ 
clared  policy  is  to  be  executed,  it 
is  necessary  that  proper  regulation 
be  extended  to  presently  unregulat¬ 
ed  carriers. 

“It  is  not  the  purpose  of  regula¬ 
tion  to  eliminate  competition  be¬ 
tween  carriers  but  rather  to  place 
that  competition  on  a  higher  and 
sounder  plane.  Public  interest  de¬ 
mands  that  all  uneconomic  and  de¬ 
structive  competitive  practices  be 
prevented  in  order  to  insure  a 
transportation  system  strong 
enough  to  adequately  fulfill  the  de¬ 
mands  made  upon  it.  Economically 
wasteful  rivalries  must  be  prohib¬ 
ited.  for  in  the  end  the  public  must 
pay.” 

Mr.  Patterson,  speaking  on 

Expansion  of  Airline 


'Tj 


'ss  « 


•The 


Prospective 
Routes  and  Services  in  the  United 
States,”  discussed  tiunk  airlines, 
local  and  feeder  lines,  non-schedul- 
ed  or  irregular  route  service  and 
air  cargo  operations. 

Wide  Improvements  Seen 

In  connection  with  trunk  line  de¬ 
velopments,  he  cited  the  addition 
of  points  to  existing  routes,  the  in¬ 
tegration  and  modification  of  ex¬ 
isting  systems  to  permit  flexibility 
of  service  and  the  possible  merger 
of  certain  existing  domestic  sys¬ 
tems.  He  predicted  a  substantial 
Improvement  in  the  regularity  and 
dependability  of  trunk  airline  ser¬ 
vice  as  a  result  of  technological  de¬ 
velopments.  And  he  indicated  that 
increasingly  high  schedule  fre¬ 
quency  will  be  the  order. 

The  airline  head,  commenting  on 
impressive  reductions  in  airline  fly¬ 
ing  times,  declared  that  United  Air 
Lines,  for  example,  expects  to  offer 
New  York-Pacific  Coast  service 
with  two  stops  ill  10  hours  14  min¬ 
utes  and  with  one  stop  in  only  9 
hours  24  minutes  as  soon  as  the 
company  obtains  high-speed,  four- 
engined  planes  now  on  order. 
Meanw’hile,  he  said,  such  things  as 
airport  improvements,  the  develop¬ 
ment  of  new  cargo  handling  equip¬ 
ment  and  continued  simplification 
of  passenger  handling  procedure.s 
are  designed  to  reduce  ground  de¬ 
lays. 

The  possibility  of  different  classes 
of  service  on  the  same  planes,  of 
“sit  up”  services  In  conjunction 
with  sleeper  accommodations,  and 


tain  runs,  were  discussed  by  the 
speaker. 

United's  president,  discussing 
local  feeder  line  applications,  said 
it  had  been  made  '‘aliundantly 
clear”  at  recent  hearings  “that  a 
sulistantial  proportion  of  their  op¬ 
erating  costs  would  have  to  be  met 
by  subsidy  in  the  form  of  high  mail 
pay.”  He  pointed  out  that,  for  trio 
lengths  under  100  miles  and  al¬ 
lowing  for  intermediate  stops,  no 
material  speed  advantage  can  be 
claimed  for  the  airline  over  the 
jirivate  auto,  inter-city  bus  or  train. 
.\s  for  costs  on  sucli  sliort  haul 
trips,  he  said  tlie  effective  cost  to 
the  traveller  would  be  around  sic 
or  seven  cents  a  mile  as  compared 
with  two  cents  a  mile  by  surface 
means. 

Fscbew.s  .Subsidy  Financing 

“It  seems  to  me  necessary  that 
the  air  transport  system  of  tin 
United  States  be  built  on  a  sound 
economic  basis,  and  that  the  best 
interests  of  the  industry  and  of  the 
cities  themse'ves.  as  well  as  of  the 
nation,  will  be  served  by  a  healthy 
expansion,  indui'ed  Ijy  Independent 
stability  of  whatever  routes  are 
established  and  by  enteriuise  un¬ 
nurtured  by  subsidy  financing.” 
said  the  executive.  “Good  business 
practice  requires  tliat  new  risks  be 
undertaken  and  n-3w  markets  en¬ 
tered  when  and  as  the  prospects 
for  self-sustaining  and  profitable 
operations  can  be  foreseen  within 
a  reasonable  period  of  time.” 

“IVe  cannot  know  what  the  next 
ten  years  will  bring  in  technologi¬ 
cal  advances, •’  he  added.  “We  can 
expect  great  things.  Full  develop¬ 
ment  of  the  helicopter,  for  example, 
may  provide  the  key  to  effective 
competition  for  short-haul,  clty-to- 
eity  traffic  and  cost.s  may  one  day 
be  reduced  to  the  point  that  the 
two  cents  per  mile  bus  and  coach 
market  may  be  cultivated  by  the 
airlines.  We  do  not  believe  these 
developments  are  in  vietv  over  the 
next  five  years  and,  therefore,  we 
feel  that  route  expansion  tor  local 
and  feeder  air  services  to  smaller 
cities  and  towns,  as  well  as  the  es¬ 
tablishment  of  additional  airlines 
for  that  purpose  at  the  present 
time,  is  premature.” 

Mr.  Patterson  expressed  his  feel¬ 
ing  that  there  is  a  place  in  the  air 
transportation  picture  for  the  so- 
called,  airport  service  operator  of¬ 
fering  Irregular  route,  non-sche- 
duled  service,  but  he  strongly  urged 
regulation  for  this  type  of  carrier. 

Air  Cargo  Possibilities 

Discussing  air  cargo  possibilities, 
Mr.  Patterson  said  that  the  equiva¬ 
lent  of  75  per  cent  of  all  non-local 
first  class  mail  would  be  carried  by 
air  if  planes  were  to  transport  all 
inter-city  first  class  mail  moving 
between  points  over  400  miles 
apart.  This  would  represent  a  six 
and  a  half  times  growth  over  the 


•  Only  six  years  ago  they  were  boys — ^1)usy  at  school  and  store, 
factory  and  farm — but  what  men  they  have  proved  themselves 
to  be.  Through  hardship  and  home-sickness  and  suffering,  they 
have  stood  up  against  the  world’s  most  highly-trained  armies 
without  flinching — because  their  country  needed  them.  For  them 
there  was  no  wavering,  no  turning  back.  They  have  earned  to 
the  full  our  admiration  and  our  respect. 

And  now  Canada— through  her  Eighth  Victory  Loan  — is  calling 
to  us — and  for  us  at  home  there  can  be  no  wavering,  either. 
With  the  inspiration  before  us  of  their  sacrifice  and  courage,  can 
we  do  less  than  back  them  up  with  every  dollar  and  effort  we 
can  possibly  muster. 


intf^BESr 


NATIONAL  WAR  FINANCE  COMMITTEE 


YEAR  1944  SEES 
WIDE  EXPANSION 
FOR  B-A  OIL  CO. 


000  barrels  of  crude  and  about 
900,000  barrels  of  petroleum  pro¬ 
ducts  for  other  companies.  | 

V.S.  Subsidiaries 


II  waaa  sasw.w.i  The  British  American  Oil  Pro-  VVIIU.  UlTll^U  1 UUU 

FOR  B-A  OIL  CO.  UP  IN  QUARTER 

-  Partner-operated  development  con-  _ 

CaIIoham  at  All-Time  Hish:  listed  of  one  oil  well  and  one  dry  «  i.  . 

.  .  ^  ^  rinura..  hole.  At  the  close  of  the  year  Operating  Results  Improve  De- 

"YJ®**®**  British  American  operated  382  spite  Further  Deterioration 


OUTPUT,  PROFIT 
CONS.  SMELTERS 
UP  IN  QUARTER 
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Aviation  xana  British  American  operated  382 

Exploration  Cost  Rises  wells,  including  eight  gas  wells. 

-  Total  net  production  during  1944 

Alt  DcecDVCe  9A  9  .  ITP  amounted  to  4,005,647  barrels,  or 

OIL  RESERVES  Z4.3  p.c.  U  increase  of  5.7  per  cent  over 

1943.  This  is  the  largest  net  pro- 
Crude  Run  Last  Year  Totals  |  duction  since  1937.  Total  gross 


In  Labor  Conditions 
STAVERT  IS  PRESIDENT 


Crude  Run  Last  Year  Totals  ductlon  since  1937.  Total  gross  Conscdldated  Mining  &  Smelting 
fi  70K  AAA  Rarr^Ia  Aoainst  8-  earnings  amounted  to  $4,835,974,  Canada  Ltd.,  increased  pro- 

»,7PIi,4UU  tsarrels  Against  8,-  ^  amounted  to  duction  of  lead  and  zinc  during  first 

085,200  in  1943  $540,279,  ****  amoun  e  o  compared 

-  Deeper  drilling.  Increased  cost  corresponding  period  of  1944. 

Toronto.  —  Wide-scale  develop-  labor  and  materials  and  con-  shareholders  of  company  were  told 
ments  in  operations  and  dlstrlbu*-  tinned  expansion  of  seismic  ex-  Blaylock,  chairman  of  the 

tion  were  announced  by  W.  K.  pjoratlon  work  are  reflected  in  hoard,  at  annual  meeting  held  in 
Whlteford,  president  of  British-  increased  operating  costs.  The  Montreal  during  pa.«t  week.  Output 
American  Oil  Company  Limited,  in  prices  for  crude  oil  remained  un-  fertilizei  was  at  a  new  peak, 
his  address  to  the  shareholders  at  changed  except  that  a  United  States  ^he  chairman  said,  and  gross  profit 
the  company’s  annual  meeting.  Federal  subsidy  was  granted  on  company  was  greater  for  period 
Factories  now  .in  operation  are  ^ug.  1,  1944,  on  production  from  {than  for  first  quarter  of  1944. 
loc8.t6d  Fit  Clftrkson,  Onts-riOj  low^vi^ld  propGrtiPS.  TIig  totiil  i  production  And  in  piofits 

^lontrcAlf  Qu©bGcj  Moos©  Jflw,  ^niount  of  subsidy  flffcctGd  British  |  shown  for  Qiinitcr  in  fscG  of  n 
SASlcAtcbcw An ^  And  CnlsAry^  AI-  AmGricsn’s  price  less  tbnn.  Ic  per  l^tiitlier  intensification  of  flic  rriti-, 
berta;  during  the  past  year  oper-  ^jarrel.  labor  shortage  under  which 

atlons  of  the  Toronto  refinery  were  '  Costs  Sharply  Up  company  has  been  o^terating. 

transferred  to  Clarkson,  thus  ^  .  ,  #iv,Aiv,ir  />ii  Following  the  annual  meeting, 

bringing  to  a  close  the  activities  iLreased  during  the  war  ”  o*  company  met  and  elect¬ 
or  B-A’s  original  plant  after  36  ed  R.  Rwart  Stavert  to  the  presl- 

years.  said  the  president  The  year  surveys  ^show  that’  such  i’'"  rXirLn 

Juis  orrecord,  totaling  9,798,400  Net'^prof^^^^  •‘"""'Btishes  the  presidency 

barrels,  against  a  1943  figure  of  a®*’,  “mes.  Net  profit  from  Stavert,  but  remains  as 

8,085,200  barrels.  ?•  '  production  will  continue  ci,ai,  nmn  of  the  board.  D.  C.  Cole- 

Following  extensive  laboratory  j  i  p**airraan  and  president  of 

and  field  tests,  the  company’s  new  i  such  time  as  the  Pc^ce  f  Canadian  Pacific  Railway  Co.,  was 


Saskatchewan;  and  Calgary,  Al¬ 
berta;  during  the  past  year  oper¬ 
ations  of  the  Toronto  refinery  were 
transferred  to  Clarkson,  thus 


8,085,200  barrels. 

Following  extensive  laboratory 
and  field  tests,  the  company’s  new 


motor  oil  is  now  being  sold  through  I  A®  1' J  nfi  ”  '  ,  elected  vice-president  of  Consoli- 

all  its  distribution  outlets.  finding  oil.  I  dated  in  succession  to  the  new 

In  November  1944  B-A  inaugur-  i C^ol“"ian  is  also 

ated  In  the  Turner  Valley  area  the  executive  com- 

aieu  m  me  luiiier  y  aiic,  o  result  of  the  Intensified  i 

'-r'nr’l  Z  ™ve,™an;  pScHo’^;  | '  ,  «»”  , 

undettoken  ”<  “?  reprewnt  .  guarantee  that  BrllUh  !  I"  k»  rentarks  to  t  ie  annual 

Natural  Gas  Utilities  Act,  Passed  ^  ,  i  meeting,  Mr.  Blaylock  said  in  part: 

by  the  Alberta  GoverniAent,  for  African  s  -Labor  shortage  has  remained 

the  purpose  of  wfthour  [hfs  backfog  th^pres^^^^  f!'®  ®o‘<>-e  year 

wastage  and  extending  the  life  of  ^  in  and  this  condition  during  the 

the  Turner  Valley  field.  The  in-  TTnited  States  could  seriously  ^  nuartcr  of  this  year  has  bc- 

stallation  of  the  necessary  com- :  «  ^  d_S^t  come  still  further  aggravated:  out- 

pressors,  engines,  and  field  P>Pe  ;  nrop^mms  i  put  per  man  has  increased. 

Uno.  /.PBt  nvpr  nnn  This  im-  niarKeting  piograins.  _  _  I  01*0  Vina  liooii  crtTno  iTvinmvo. 


lines  cost  over  $500,000.  This  Im 


portant  conservation  operation  |  Line  ^'’company  ^^'tran'^ported  "'®o^  the  first  quarter 

hrlnp  nhnilt  fl  material  in-  ^'P®  ^*ne  (..ompany  iiaiisyorieu  .  04?:  nvpr  1 0  J  a 


put  per  man  has  increased. 

‘‘There  has  been  some  improve- 


should  bring  about  a  material  in¬ 
crease  in  the  ultimate  oil  produc- 


10,472,804  barrels  of  petroleum. 


of  1945  over  1944. 

“Gross  profit  for  the  first  quar- 


crease  in  me  uimuaLe  un  pmuu..-  i-reest  annual  volume  since!  pmiit  mr  me  nisi  quar- 

tion  from  this  field,  and  increase  :  t®®  1 1^^  of  1945  is  $4,262,000,  against 


the  absorption  of  gasoline,  from  ^^®  ”®®^  ° ^  $3,494,000  for  the  same  period 

which  iso-butane  is  recovered,  to  last  year. 

supply  the  alkylate  feed  stock  plant  PrOSpCCfrS  Seen  Good  “Fertilizer  production  for  the 

erected  under  the  auspices  of  the  ,  ,  first  quarter  of  1945  has  made  fur- 

Allied  War  Supplies  Corp.  in  Cal-  Csn.  IrOn  Foundries  ther  progress  and  has  broken  all 

gary.  The  alkylate  produced  by  -  previous  records,  averaging  980 

this  plant  is  the  base  for  blending  Prospects  are  “promising  for  fu-  tons  per  day  for  the  year  1944. 
the  100  octane  gasoline  manufac-  ture’’,  W.  J,  Langston,  president  “Refined  lead  and  zinc  tonnages 
tured  in  Western  Canada.  and  general  manager  of  Canada  for  the  first  quarter  averages  409 

By  returning  surplus  gas  to  the  Iron  Foundries,  Ltd.,  told  share-land  395  per  day,  respectively,  corn- 
reservoir  until  it  is  needed  as  fuel  holders  at  annual  meeting  of  com-  pared  with  averages  of  394  and  335 

for  war  and  industrial  plants  or  pany.  There,  is,  he  said  sufficient  for  the  year  1944. 

the  City  of  Calgary,  the  supply  of  business  on  the  books  of  the  com-  Situation  Good 

this  important  fuel  is  extended  P^ny  for  100  %  capacity  operations  ..^ead  demands  of  the  world  are 
many  years  into  the  future,  said  until  _end  of  1946.  He  Indicated,  greater  than  the  supply,  with  a  con- 


Mr.  Whiteford. 

New  Output  High  see  beyond  1945,  but  that  the  com- 1  ;;;  “norGove^r- 

Pinished  products  marketed  “  controlled.  Average  prices; 

during  1944  reached  a  record  total  arose  Refults  to  date  he'  recently  for  lead  have  been 

of  301,879,236  gallons,  with  a  were  ^tisfactorv  ’  i ''■®”  above  the  average  price  re¬ 
total  value  of  $49,544,653.35.  The  directors  w^ere  elected  Indications  are 

total  gallonage  was  u,p  6.68  per  to  the  board:  Garfield  Kilpatrick  of 

cent  over  1943.  New  Vork  and  M  S  Grocan  vice-  ^ud  the  demanil  strong  for  some 

Aviation  gasoline  sales  in  Can-  n,p^id\^t^  and  Vecretary-treksurer  whether  the  war  continues 

ada  declined  sharply  due  to  the  ^i^^hfeomnany  Saced  A^n- 

restricted  activities  of  the  Com-  croJ?  MonTrea7  and  T  Clough  of  ‘‘I'®rtllizer  demands  and  prices 
monwealth  Air  Training  Program,  ’  a^'®  ^o  continue  very 


however,  that  it  was  hard  to  fore- 


sequent  tendency  for  higher  prices 


3%e  Ottawa 
Blotter 

The  rapid  approach  of  an  end 
to  fighting  in  Europe  is  causing 
confusion  in  Canada’s  munitions 
business.  This  was  to  be  expected 
and  strenuous  efforts  are  being 
made  to  reduce  the  dislocation  to 
the  country’s  industrial  setup,  and 
a  prominent  official  today  stated 
he  believed  that  the  partial  indus¬ 
trial  demobilization  could  be  made 
orderly. 

Reports  from  Washington  have 
made  it  appear  that  the  making  of 
I  munitions  for  Europe  is  about  end- 
I  ed,  but  an  official  said  today  it 
j  was  hard  to  reconcile  that  news 
I  with  the  receipt  of  rush  orders 
from  tl»e  American  authorities  that 
involved  the  reopening  of  certain 
plants.  True,  some  plants  have 
been  closed  because  of  a  cutback 
in  American  orders,  such  as  the 
Verdun  plant,  but  as  against  this 
there  is  the  demand  for  increased 
production  in  other  lines. 

While  no  one  will  talk  for  pub¬ 
lication  on  the  subject,  it  is  evident 
there  is  considerable  confusion  In 
the  American  capital  on  this  very 
subject  of  Cancellations  and  new 
orders,  and  it  is  known  that  a 
meeting  will  be  held  this  week  in 
a  large  United  States  centre  to  seek 
light  on  the  situation, 

“We  are  at  the  mercy  of  London 
and  Washington,’’  was  the  way  one 
official  In  Ottawa  put  It.  He  meant 
that  most  of  Canada’s  orders  now 
wore  condng  from  the  United  King¬ 
dom  and  the  United  States  and  most 
of  these  were  for  use  in  the  war 
against  Japan,  soon  to  be  intensi¬ 
fied.  But  Canadian  officials  do  not 
take  a  dark  view  of  the  position. 
They  believe  Canada's  carefully 
jd.anned  transition  and  rpcon-inn' 
tion  policy  can  be  carried  out  with 
a  minimum  of  disturbance  to  Cana¬ 
dian  industry  and  employment. 

*  ¥  ¥ 

NEW  COTTON  ADMIMSTK.VrORS 

H.  B.  Stewart,  administrator  of 
cotton  for  the  Wartime  Prices  and 
and  Trade  Board,  has  announced 
the  appointment  of  MacMillan 
Boyd  and  H.  G.  Burley  as  deputy 
administrators. 

Mr.  Boyd,  who  has  been  tech¬ 
nical  adviser  in  the  administration 
since  May,  1943,  will  represent  the 
Board’s  program  of  production 
directives;  while  Mr.  Burley,  for¬ 
merly  assistant  administrator,  will 
liandle  general  supply  problems, 
including  United  Kingdom  im¬ 
ports.  A.  C.  Johnson,  wlio  has  been 
deputy  adminlstr.ator  since  May, 
1943,  remains  with  the  adminis¬ 
tration  as  deputy  administrator, 
giving  particular  attention  to  cot¬ 
ton  fabric  problems. 

S.  A.  Shepherd  and  A.  Edge  have 
been  appointed  assistant  adminis¬ 
trators. 


SALES,  EARNINGS 
WEST’N  GROCERS 
ARE  HOLDING  UP 

Operations  1944  to  Date  G>m- 
pare  Favorably  with  Last 
Year  Report 

SALES  DOUBLED  5  YEARS 

Winnipeg — In  commenting  at  the 
annual  meeting  of  shareholders  of 
i  Western  Grocers  Ltd.,  held  here, 
on  operating  results  for  the  past 
year  and  on  early  prospects,  W.  P. 

!  Riley,  president  of  company,  stated 
j  that  trading  for  current  year  to 
date  exhibits  a  volume  of  business 
'  and  a  net  profit  fully  equal  to  the 
]  corresponding  part  of  1944. 

“Tiio  outcome  of  the  year's  op¬ 
erations,”  Mr.  Riley  said,  “may  be 
summed  up  as  a  pleasing  Increase 
I  in  the  volume  of  business,  which, 
while  accompanied  hy  a  reduction 
in  the  percentage  of  gross  profit 
obtained,  nevertheless  resulted  In 
an  improvement  in  the  sum  of  the 
net  profit  transferred*  to  earned 
surplus,  despite  large  provision  for 
taxation. 

“Assuming  that  the  Impact  of 
war  upon  business  in  Canada  did 
not  begin  to  be  felt  until  the  be¬ 
ginning  of  the  year  1940,  then, 
looking  backward  over  the  period 
since,  we  find  some  facts  about 
your  company’s  affairs  which  will 
interest  you. 

Suppose  we  compare  1939  with 
1944,  this  is  the  picture  we  see: 
sales  almost  doubled;  the  percent¬ 
age  of  gross  profit  down;  provi- 
I  Sion  for  taxation  51^  times  as 
I  large;  net  transferred  to  Earned 
!  Surplus  and  available  for  divi- 
i  dends  1^  times  as  large. 

Consiiniei’s'  Income  Grows 

‘‘The  increase  in  sales  reflects,  ’ 
of  course,  the  substantial  better- 
;  nicnt  in  the  income  of  consumers  ’ 
!  generally,  and  more  particularly  ! 
that  of  the  farmers  'in  the  terri¬ 
tory  In  which  your  company  op-  * 
crates.  I 

“The  reduction  In  the  percent¬ 
age  of  gross  profit  was  undoubted¬ 
ly  a  valuable  contribution  to  the 
national  econ#my  for,  your  direc¬ 
tors  and  management  believed,  and 
still  believe,  that  foodstuffs  oughi 
to  be  distributed  at  as  low  a  mar¬ 
gin  as  will  enable  the  company  to 
pay  its  expenses  and  yield  a  rea¬ 
sonable  return  to  shareholders. 

‘‘The  larger  provision  for  taxa¬ 
tion  is  something  that  we  are  happy 
to  be  able  to  make,  understanding 
as  we  do  the  necessity  for  such  a 
levy  by  the  Government,  if  our 
democratic  way  of  living  is  to  be 
preserved. 

“The  fact  that,  after  reducing 
the  gross  margin  and  providing 
much  more  for  taxation,  there  was 
yet  left  a  still  greater  sum  for 
shareholders — 1944  over  1939 — is 
a  matter  of  record  not  lightly  to 
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Buy  Victory  Bonds 


''WE'RE  IN  IT 
TO  THE  FINISH. 
ARE  YOU?" 


— Conoda's  Men  and  Women 
in  ttie  Army,  the  Novy, 
the  Air  Force. 


(XCCUTORS  AND  TRUSTEES 

Kxmifiarw 


\  be  passed  over.  Incidentally,  we 
might  say  in  further  comparing 
1944  with  1939.  that  in  the  inter¬ 
val  the  dating  of  the  customers’  ac¬ 
counts  receivable  has  been  cut  in 
half.  Not  the  sum  of  the  custom¬ 


ers’  accounts,  but  the  dating  of  the 
obligation  in  relation  to  sales. 
True,  money  has  been  more  plenti¬ 
ful,  yet  the  collection  of  accounts 
still  requires  close  and  constant 
attention.” 


Nolice  lo  Debenlure  Holders  of  the 

CITY  OF  MOOSE  JAW,  SASKATCHEWAN 
MOOSE  JAW  PUBLIC  SCHOOL 
DISTRICT  NO.  1 

Notice  is  hereby  given  that  a  Plan  for  refunding  the  debts 
of  the  i'it}  of  Moose  Jaw,  Saskatchewan,  and  of  Moose  Jaw 
Public  School  District  No.  1,  i.s  being  rccoiiiniended  to  deben¬ 
ture  holders  by  the  Moose  Jaiv  Debenture  Holders  Committee. 

If  holders  of  51  %  of  the  outstanding  debentures  approve  th® 
Plan,  the  Committee  will  apply  to  the  Saskatchewan  Ikocal  Govs 
omment  Board  for  an  Drder  making  the  Pl.an  effective. 

The  Comiiiittee  urges  all  holders  of  debentures  to  com¬ 
municate  U'itii  the  Secretary  of  the  Committee,  W.  F.  McHroy, 
10th  Floor,  802  Bay  Street,  Toronto  1,  tlnlario.  In  order  to 
obtain  details  of  the  Plan  and  a  Form  for  signifying  appi-oval 
tliereof. 


and  further  curtailments  may  be 

®*Sk‘*carJ*in  Jse^^during  1944,  REFUND  TREASURY  BH.LS  lead'.  Is  fairT  Rs-establishment  of 
Including  company-owned  and  Announcement  was  made  during  returning  employees  should 

leased,  averaged  782  cars,  with  an  past  week  by  the  Bank  of  Canada  therefore  be  comparatively  simple, 
additional  253  obtained  through  that  tenders  were  accepted  for  the  “Tiie  mercury  market  is  becom- 
the  office  of  the  Oil  Controller  fuH  amount  of  a  $85,000,000  re-  very  active.  However,  labor 

during  the  peak  load,  making  a  funding  issue  of  Dominion  of  Can-  supply  is  such  that  the  company  has 
total  of  1,000  tank  cars  In  use.  ada  91-day  treasury  bills  dated  ”7  plans  to  open  the 

The  five  company-owned  lake  April  27  and  maturing  July  27.  iFiuchi  Lake  property  until  a  fur- 
tankers  and  five  chartered  sea-  Average  price  of  the  accepted  bills  supply  of  labor  Is^  available, 

going  'tankers  accounted  for  a  was  99.90803,  indicating  an  ave-  some  very  interesting 

movement  of  some  8,241,800  bar-  rage  yield  of  0.365  per  cent  shown  developments  in  mercury  cells 
Tels  of  crude  oil.  In  addition  to  pared  with  0.365  per  cent  shown  ’'vhlch  may  keep  the  price  of  iner- 
moving  British  American’s  crude,  on  the  previous  sale  of  treasury  cury  far  above  former  peace  finiG 
the  lake  tankers  handled  1,300,-  bills  on  April  12.  levels.  This  may  easily  enhance  the 

value  of  our  mercury  properties. 

“The  Brilliant  power  plant  is 
completed;  some  work  is  still  to  be 
done  in  the  river  when  lalior  is 
available  and  a  duplicate  power 
line  to  Trail  is  to  be  installed. 
Meantime  the  plant  is  developing 
full  load.” 


satisfactory,  while  the  zinc  posi¬ 
tion,  although  not  as  strong  as 
lead,  is  fair.  Rs-establlshment  of 


'What  awaih  you  ten  or  fifteen  years 
from  now? 

What  will  your  financial  position  be 
when  the  time  comes  to  stop  working 
and  salary  cheques  cease  coming  in? 

Every  man  worth  his  salt  has  dreams  and  ambitions 
for  the  future . . .  better  educational  opportunities 
for  his  children  . . .  the  ability  to  set  up  a  business 
of  his  own . . .  freedom  from  financial  worries  in 
the  future.  And  these  all  depend  on  one  thing— 
the  money  to  carry  them  out. 

Thousands  of  Canadians  have  found  the  Living 
Protection  Plan  of  Investors  Syndicate  of  Canada 
Limited  the  answer  to  their  future  financial  needs. 
It  is  a  plan  built  to  your  own  specifications,  flexible 
and  sound,  earning  a  reasonable  rate  of  interest. 
It  enables  you  to  set  aside  small  or  large  amounts 
systematically,  or  in  a  lump  sum,  and  so  accumu¬ 
late  $2,500.00,  $5,000.00,  $10,000.00,  $25,000.- 
00  or  more. 

Get  the  details  of  this  plan  today.  Clip  and  mail 
the  coupon  below  now.  There  is  no  obligation. 


INVESTORS 

syndicate 


INVESTORS  SYNDICATE 

of  Canada  Limited 
a04R  Power  Bids., 
WinnipeK 

Please  send  me  details  of  your  Living 
Protection  Plan  without  obligation 


Improved  Prospects  For 
Canada  Dominion  Sugar 

Toronto — W.  S.  McGregor,  presi¬ 
dent  of  Canada  &  Dominion  Sugar 
Co.,  told  shareholders  at  annual 
meeting  here  last  week  that  out¬ 
look  of  the  sugar  beet  crop  this 
year  was  fairly  promising.  The 
Ontario  government  has  announced 
that  the  sugar  beet  subsidy  of 
$225,000  will  be  renewed  this  year 
and  the  company  has  Issued  Its 
1945  contracts  on  the  same  basis 
as  1944,  which  Include  the  On¬ 
tario  government  subsidy  and  the 
company  again  voluntarily  renew¬ 
ing  its  floor  price  of  $9  per  ton, 
factory  delivery. 

Company  has  been  assured  that 
at  least  325  prisoners  of  war  will 
be  established  this  season  in  the 
Chatham  camp  and  at  least  100 
each  In  new  camps  at  Glencoe  and 
Centralia. 

Mr.  McGregor  stated  that  while 
there  is  a  substantial  increase  in 
acreage  contracted  over  the  same 
period  in  1944,  the  prospective 
plantings  of  sugar  beets  are  insuf¬ 
ficient  to  Insure  operations  of  the 
two  large  Chatham  and  'Wallace- 
burg  refineries. 


Higher  Profit  Shown 

Loblaw  Grocet.  Inc. 

Toronto.  —  Loblaw  Groceterias, 
Inc.,  U.  S.  affiliate  of  Loblaw  Groce¬ 
terias,  reports  net  profits  of  $852,- 
035  for  the  fiscal  year  to  February 
24,  before  taxes.  Federal  and  ex¬ 
cess  profits  taxes  amounted  to 
$542,956,  compared  with  $302,- 
659  a  year  previous,  leaving  net 
profit  of  $309,078,  after  taxes, 
compared  with  $283,197. 

J.  R.  Peacliy,  president,  states 
that  price  ceilings  and  rationing. 
Inaugurated  over  two  years  ago, 
has  involved  a  considerable  amount 
of  extra  work  and  expense. 

Stores  in  operation  remain  the 
same  as  in  nrevioiis  year.  93  in 
the  Buffalo  division  and  27  In  the 
Syracuse. 


WeVe  come  a 
long  way. . .  Together 


Each  successive  Victor}’  Loan  has  brought  us 
nearer  and  nearer  the  successful  completion 
of  that  mighty  task  to  which  we  set  our 
hands  over  five  and  a  half  years  ago— the 
liberation  of  a  world  threatened  with  domi¬ 
nation  by  men  whose  names  and  creeds  are 
synonymous  with  evil.  And  now  to  advance 
Still  further  along  that  road  to  victory.  The 


Eighth  Victory  Loan  is  the  signal  for  another 
attack  on  the  enemy  stronghold.  Put  every¬ 
thing  you  have  behind  it.  Buy  the  new  Bonds 
to  the  limit  of  your  ability.  Buy  them  every 
way  you  can— outright,  or  through  your  em¬ 
ployer  on  a  regular  payroll  savings  plan. 
Let’s  all  go  a  little  bit  further  . . » together 
■, . .  toward  Victory^ 


$730,376,280 

$343,127,900 

$991,389,050 

f 

$1,308716,690 

w 

$1,374,992,250 

i 

$1,407,576,650 


VICTORY  BONDS 

Metropolitan  Life  Insurance  Company 


$1,5I7>42700 


ITear  lapel  hatge  uilh 
pride.  It  it  the  tymbol  of 
Canada' I  8lh  yictory 
Loan.  It  signifies  that  you, 
at  a  private  individual, 
have  hurled  another 
toeapon  at  the  enemy. 


FREDERICK  H.  ECKER 

Chainton  af  tha  Boorrf 


(A  MUTUAL  COMPANY) 

NEW  YORK 


UROY  A.  HNCOIN 

ProlidonI 


CANADIAN  HEAD  OFFICE:  OTTAWA 
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^  g  can  look,  apparently,  for  little  in  the  way  of  taxation 

Srit#  relief;  hence,  especially  in  view  of  the  present  situa- 

Umir  jp  is  e^ery  likelihood  that  he  would  grasp  at 

ESTABLISHED  1912  gtra^v  which  would  offer  him  a  material  measure 
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Restrictions  of  the  functions  of  provincial  legisla¬ 
tures  and  governments  which  would  result  in  a  re¬ 
duction  in  legislative  expenses  and  a  curbing  of  gov¬ 
ernment  expenditures  would  be  one  of  the  surest 
means  of  cutting  down  the  tax  pyramid;  thus,  when 


“WHO  PAYS  the  corporation 
tax?  Does  it  come  out  of  the  in¬ 
vestor,  out  of  labor,  or  does  the 
consumer,  the  man  who  buys  the 
product  foot  the  bill.’’ 


By  R.  J.  DEACHMAN  I'  — ^1 

- -  Paper  prices  in  England  have'ad- 

tion  tax  should  be  retained  and  the  from  the  standpoint  of  the  consum-  vanced  6oO  p.c.  on  pre-war  prices. 

personal  Income  tax  reduced.  It  was  er,  his  decision  determines  whether  _ _ 

claimed  that  high  personal  income  goods  are  produced  or  factories  are  .  ,  ^  shown 

taxes  lead  to  absenteeism.  The  as-  left  idle  while  workers  are  unem-  Canadian  Converters  when  the 
sumption  was  that  men  no  longer  p  oyed.  Finally  in  this  as  m  every  ^  . 


When  prejudice  enters  the  door  want  to  increase  Uieir  production  if  other  we  must  seek  a  bal-  ’  Montreal  market  this  week. 

_  .....  _ _  taxes  run  hleh.  Then  how  are  we  anccd  economy.  Without  it  there 


-  the  question  arises,  as  it  is  bound  to  do  after  the  reason  goes  out  of  the  window,  taxes  run  high.  Then  how  are  we  anccd  economy.  Without  it  there 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  ^.g,.  ^jjg  provincial  taxpayer  and  voter  doubtless  will  Many  decide  what  they  want  by  to  increase  production  K  invest-  can  be  no  prosperity.  The  individual  „  .  .  la  ♦ 

$1.75  for  si.x  months.  In  Great  Britain  $3.00  a  year  ,  ,  .  i  instinef  tiiI«  w  Haiiireious  Ducks  Jnent  in  industry  is  met  by  double  group,  firm  or  corporation  whlcn  Howard  Murray,  vice-president 

Canadian  funds.  In  the  United  States  $.3.50  a  year;  prepared  to  sacrifice  some  “  ^  ^  '  j„®y  Jt' and  get  away  with  it,  taxation?  This  also  might  lead  to  seeks  only  its  own  immediate  gain,  of  Aldred  &  Company  has  been 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  cial  rights  on  the  altar  of  national  and  individual  difficult  for  men  absenteeism  —  the  absenteeism  regardless  of  any  other  considera-  appointed  a  director  ot  the  Domin- 

a  vear-  S3  00  for  sLx  months.  economy.  r  ,  which  comes  from  unemployment!  tion,  has  not  yet  learned  the  rudi-  ion  Engineering  Works,  incorpor- 

*  _  Look  for  a  moment  at  our  cot-  Then  it  was  claimed  that  a  num-  ments  of  sound  business,  nor  does  ated  for  $10,000,000,  to  take  over 

/BRTISING  Rate  Cards  on  application  at  all  our  poration  tax  it  .gets  the  money,  high  class  executives  might  it  understand .  the  economic  laws  the  Dominion  Engineering  & 

offices  or  from  any  responsible  Advertising  Agency.  Canada  and  Bretton  Woods  .  violates  almost  every  can-  across  the  border  if  the  Can-  under  which  we  live.  How  best  can  Machinery  Co..  Ltd.,  a  subsidiary 

ILE  ADDRESS-  ’‘Fintimes-’-  W  U  Code  sound  taxation.  M  e  want  ^^jan  income  tax  is  too  high  and  we  increase  the  production  of  of  the  Dominion  Bridge  Co.,  Ltd. 

._  i  t  a’  'a  "oiocJ  All  r.-  WITH  THE  end  of  the  European  war  drawing  ever  business  to  grow  and  expand  and  it  wouid  be  difficult  to  bring  goods  and  services — that  should  be  _ 

\.D  OFFICE,  Montreal,  LAncaster  2136  ,  All  D  -  _ before  these  lines  are  read —  employ  more  people.  That  s  fine,  j  ,^py  aien  from  the  United  States  the  supreme  consideration  in  our  AnnnnnrBmBnf  maA®  tuat  th> 

partments.  neaiei  u  may  oe  ovei  ueiuio  1  uco  a  <=  c  parnlngs  of  corpora-  .  ranadian  industry  Both  tax  noliev’  But  the  suggested  Announcement  is  made  that  the 

lONTO:  Edward  C.  Ertl.  Ontario  Representative.  glance  back  at  what  took  place  40  7c,  nick  those  _who_  receive  doubtful  contentions.  The  Unit-  changes  are  not  for  today,  they  are  *1'*  a 


ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  “Fintimes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De¬ 
partments. 

TORONTO:  Edwai'd  C.  Ertl,  Ontario  Representative. 


LONDON,  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  &  Co.. 

Representatives. 

Devoted  to  the  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  MAY  4,  1945 


surely  reap  an  even  more  unsavory  harvest  of  in-  Great  Divide,  the  state  which  stifles 
dustrial  deflation  than  was  experienced  from  1920  on.  ,  progress  at  every  step,  and  can’t 

Then,  as  now.  the  end  of  a  wartime  boom  made  ne-  doing  it  in  present  circum- 

_  .  stances,  takes  a  seat  among  the 

cessary  drastic  adjustments  in  our  economic  way  of  |  jiiouruers  and  demands  a  share  of 
life  if  normality  was  to  be  attained.  Then,  as  now,  j  the  estate.  j 

some  attempt  was  made  to  control  the  postwar  re-  Look  now  at  the  corporation  tax 
action.  In  those  days  co-orSinated  efforts  of  the  1  Pnrely  from  the  standpoint  of  taxa- 
,  ,  „  .  J  .  ,  A  ,  lion.  V.’^e  accept  the  general  rule 

Canadian  banks  to  force  industry  back  to  normal  ..  .  favatinn  «iiniiifi  Pp  nrn^rp<?- 


Elatons  of  Nova  Scotia 


capital  of  the  bank  is  $17,000,000, 
making  the  new  issue  in  the  ratio 
of  one  new  share  for  each  five  old 
shares. 


,  .lie  chidie.  ill  III  The  total  value  Invested  in  the 

-  Look  now  at  the  corporation  tax  ! - '1  clothing  industry  in  Canada,  not 

g  purely  from  the  standpoint  of  taxa-  when  the  United  Nations  Secur- 1  ment  of  Ihe  General  Electric  Com-!  iiicliuling  the  manufacture  of  wo- 
1  li?.]'  ?a?  ily  Conference  convenes  in  San  Pany.  |  men’s  wear,  reached  a  record  total 

•  Iiat  taxation  should  tie  piogies-  a  .n  o-  j  ...-h  Dr.  Eaton  has  been  elected  to|  of  $33,376,469  at  the  end  c-f  1918. 

sive.  that  is,  it  should^  be  gradu-  Fianclsco  on  .  piil  -0,  ed  1  '  Gongress  continuously  for  twenty  Quebec  leading  the  provinces  of 


- - -  ““‘—‘  that  taxation  should  be  progres-  ,,,  of  $33,376,469  at  the  end  of  1918. 

-  ,,  c _ A^A  la.  Db.V*  conditions,  by  tighter  money,  could  not  prevent  seri-  sive.  that  is.  it  should  be  gradu-  Francisco  on  April  .0.  seated  with  continuously  for  twenty  Quebec  leading  the  provinces  of 

rllli  CmpiOymenT  >\na  its  rrice  ^us  slumps  in  prices,  wages,  and  factory  output.  To-  ated  according  to  ability  to  pay.  the  .American  delegates  will  be  a  yo;ii-s  in  a  constituency  numbering  the  Dominion  in  this  respect,  with 

THE  desirability  of  full  employment,  widely  adver-  day  many  authorities  believe  we  are  offered  a  way  out  |  Ua'i^'bler  now  a  corporation  with  a  statesman  who  might  as  easily  be  half  a  million  people  and  including  an  investment  of  $15,839.00(1,  with 

....  lor  .Ue  post-,  a,  ,ea,a  Ahic.  „a.  Paa.  .e.  aao„on.l.  aaaaa  wu.cl.  .11,  a.  .he  c.ce ! A.  SK  S,r.h!rd-’.V,; 

by  certain  political  groups,  economists  and  others  in  of  the  present  war  in  the  Bretton  Woods  proposals.  |  $100  each.  It  has  a  gross  profit  be-  g_s_  Congressman  from  New  .ler-  publican,  he  is  ranking  minority  about  $1,200,000. 

Canada,  Great  Britain  and  the  United  States,  cannot  With  admirable  clarity,  W'.  T.  G.  Hackett,  economic  I  iP-'®  taxation  of  $10^,000.  The  cor-  -^.ag  horn  and  educated  in  member  of  the  powertul  U.S.  House  _ 

be  questioned  from  a  social  point  of  view;  grave  |  adviser  to  the  Bank  of  Montreal,  discusses  the  aims,  |  fhl  jflf ^  _ Profits  of  the  year  of  Price 


per  share.  If  I  own  25  shares  the  jijg  distinguished  career  in  the 


doubts  are  now  being  expressed  by  many  authorities,  advantages  and  limitations  of  the  Inbernational  .Mone-  tax  takes  from  me  $100 — if  another  Dominion 
however,  on  the  score  of  its  feasibility  without  dras-  tary  Fund  and  the  International  Bank  for  Recon-  man  owns  1,000  shares  it  costs  Among 

tic  changes  in  the  economic  structure  being  involved,  struction  and  Development,  in  a  brocinire  sponsored  $4,(100,  forty  times  as  much,  Canada  at 

because  he  has  forty  times  aTs  many  wiii  find 

The  situation  is  further  complicated  by  consider-  by  the  Canadian  Institute  of  International  Affairs,  in  ghfj,-(,s  fjie  rate,  per  share  is  «  mi  fria 


Although  of  the  opposite  partv,  „  the  year  of  Price 

ir.  Eato^  was  frequently  consult-  ’  “ 


Among  the  representatives  of  r.d  on  international  matters  by  the 


$2,055,782,  an  increase  of  $561- 


,  in  a  brociuire  sponsored  | ?4,()00.  forty  times  as  much.  Canada  at  San  Francisco,  Dr.  Eaton  late  President  Roosevelt,  and  is!  ‘iq!- 

iffTh-  I •’p  1ms  forty  times  aTs  many  ^.j]!  find  a  miinber  of  close  per-  expected  to  get  along  well  withj^'^'’  .  ^  1919 

j  f^hares,  but  the  rate,  per  share,  is  sonal  friends.  Prime  Minister  Mac-  President  ’rriiman.  This  week  Dr.  i  corn- 


five  millions  in  Canada  and  sixty  millions  in  the 
United  States — ^which  add  up  in  each  case,  to  nearly  I 
half  the  population  of  the  country,  man,  woniau  and  | 


national  trade  as  is  Canada  there  has  been  re¬ 
markably  little  public  discussion  of  the  Bretton 
Woods  proposals.  .  .  .  The  govirnor  ot  tlie  Bank 


child.  Neither  of  these  figures  take  any  cognizance  j  of  Canada  referred  to  the  Britt ?1>,  American  and 


of  pre-war  employment  conditions,  aud  both  appear  to 
be  based  very  largely  on  war-swollen  employment. 


Canadian  currency  plans,  pointiii.g  out  that  ‘no 
doubt  these  plans  represent  something  less  than 


with  a  host  of  women — ^a  good  proportion  of  which  j  perfection,  and  criticism  should  be  welcomed.  In 


are  married  with  husbands  who  are  in  the  services 
or  also  wage  earners — and  boys  and  girls  of  high-  | 
school  age  working  in  industry  and  business.  In  con-  | 
nection  with  the  United  States  figure  of  sixty  mil- 1 


the  last  analysis,  however,  they  must  he  assessed 
against  the  practical  alternatives,  which  are  qiither 
(a)  no  plans  for  the  provision  of  external  credit 
at  all,  or  (b)  plans  for  the  extension  of  trade  credit 


capital  amounted  to  $4,091,076  as 
compared  with  $3,514,122. 


SCRAP  BOOK 

Xo  Souvenirs  Wanted 

A  Negro  soldier,  who  had  been 


lions,  which  has  been  accepted  as  an  objective  for  !  directly  between  individual  countries  on  a  bilaf- 


full  employment  by  some  federal  officials  in  Wash-  | 
ington,  a  current  article  published  by  a  prominent  i 
national  weekly  points  out  that  the  figure  was  ar¬ 
rived  at — apparently  ny  means  of  an  involved  mathe¬ 
matical  formula — by  an  obscure  professor.  Accepted 
by  someone  iu  Washington,  it  has  joined  the  galaxy 
of  economic  myths  that  have  arisen  in  many  differ-  j 
ent  fields  since  the  war.  j 

Dealing  with  the  subject  of  full  employment  in  its  | 


eral  basis-  It  would  be  unrealistic  to  assume  that 
bilateral  credit  would  not  sooner  or  later  he  ac¬ 
companied  by  trade  discrimination  in  favor  of  the 
countries  extending  credit.  In  the  long  run  this 
would  hamper  world  trade  almost  as  much  as  the 
absence  of  international  credit,  and  would  be  even 
more  likely  to  promote  economic  imperialism  and 
international  discord.”’ 

Faced  with  the  stark  reality  of  entering  the  post¬ 


latest  “New  England  Letter,’’  the  First  National  Bank  war  years  with  no  external  credit  plan  whatever,  or 
of  Boston  points  out  that  the  theory  that  government  the  equally  undesirable  bilateral  trade  system,  which 
should  guarantee  work  for  all  is  not  by  any  means  a  would  ultimately  restrain  foreign  trade  rather  than 
new  one.  Under  feudalism,  and  the  old  slave  sys-  fostering  it,  it  is  plainly  up  to  the  Canadian  people  to 
tern,  this  authority  recalls,  everyone  was  provided  give  sober  thought  to  the  Bretton  Woods  proposals, 
with  steady  work  and  security  in  old  age.  The  price  Like  all  products  of  human  reasoning,  they  may  fall 
paid,  of  course,  “was  loss  of  individual  freedom,’’  the  short  of  perfection.  But — they  constitute  the  only 
U.  S.  bank  publication  points  out  and  continues:  ,1  concrete  plan  offered  thus  far  to  avoid,  as  far  as  pos- 


lax.  wnen  we  ten  we  are  sticking  street  Church — now  Yorkmiiister  ate  tliaii  to  secure  the  services  of  pieLeuiiig  yeai.  worains 

j  the  rich  anything  goes.  Church — in  Toronto  when  Dr.  this  particular  man  at  this  particu-  f^P*tal  amounted  t(i  $4,091,076  as 

4$  #  Eaton  was  preacher  there  around  lar  time.  compared  with  $0,514,1..... 

Who  pays?  'Taxes  on  corporations  of  the  century.  During  the  “His  speech  to  Congress  was  the  .  ■  ■  - — 

must,  in  the  long  run,  be  met  by  game  period  Dr.  Eaton  served  as  essence  of  sincerity, 'simplicity  and  ^  w 

those  with  whom  the  corporation  associate  editor  of  The  Toronto  courage.  The  answer  of  the  Ameri-  Q|  P  AP  RlJlJlC 

u”  o  relations.  A\  ho  are  Globe,  and  lectured  widely  through-  can  people  will  be  the  answer  of 

they.  They  are  the  stockholders,  (,„)•  Canada  on  econoipic  and  Em-  real  American  folks  to  one  of  their  —  ,  .  , 

he  employees  and  the  consumers,  pj^g  problems.  kind.” 

those  who  purchase  the  goods  or  ]3,._  gaton  left  Toronto  Dr.  Eaton  is  uncle  of  another  ^0  Souvenirs  W anted 

pay  tor  seivice.  Let  us  see  how  this  become  minister  of  the  elder  well-known  Canadian-born  Ameri-  A  Negro  soldier,  who  had  been 

Th  Irk  1 1  ire  ik  1  John  D.  Rockefeller’s  Church  In  can,  Cyrus  Eaton,  Cleveland  banker  wounded  overse.is,  lay  in  the  sick 

Ut  ine  stocknoiaer . It  the  in-  Cleveland  and  adviser  to  Mr.  Rocke-  and  industrialist  who  founded  the  bay  of  a  hospital  ship  entering  New 

vestor  IS  to  be  taxed  twice  on  fgHgr  on  his  philanthropic  and  edu-  Republic  Steel  Corporation.  Both  York  harbor.  A  medical  officer 

I'.?!?"  invests  we  gational  enterprises.  In  the  first  men  maintain  close  contact  with  stopped  by  on  a  last-minute  check- 

wkBro  point  World  War,  Dr.  Eaton  headed  the  Canada,  especially  in  Ottawa,  Tor-  up  to  ask  the  soldier  whether  he 

|g  prLiBr  Vkan^ekB American  shipbuilding  industry  onto  and  Montreal,  and  both  have  had  any  personal  belongings  which 

IS  greater  Tiian  ine  prospec„  under  the  auspices  of  the  U.S.  Em-  summer  homes  in  their  native  Nova  he  wished  carried  ashore.  The  col- 

urgency  Fleet  Corp.  Later  he  was  Scotia,  to  which  they  return  for  ored  boy  shook  his  head. 

aI  let  investment,  lower  pro-  g,jitor  of  Leslie’s  Weekly  and  head  their  summer  vacations  every  vear.  “You  don’t  moan  to  «av  tkat  k 
nSyment”  of  the  Industrial  relations  depart-  —Saint  John  Telegraph-Journal.  goidi^r  who  saw  ^s  much  action  as 

(2)  The  employees?  The  em-  - -  you  did  has  no  souvenirs?”  exclaim- 

ployees  in  some  cases  will  17  I  ’T'  D  I  A  I  17  D  I  T  officer. 

pay.  They  are  strongly  or-  lit  L/  1  1  V-/  fX  1  LmI  X*  I\  LJ  IVl  “Captain,”  said  the  soldier,  “t 

ganized.  They  have  the  .  don’t  have  no  souvenirs,  ’cause  all 

power  to  resist.  Yet,  in  the  ._.  ,  ^  ,,  ..  I  wants  of  this  here  war  is  jest  a 

end.  the  restriction  of  in-  Fireworks!  over  we  11  begin  to  realize  it.  AVhen  faint  recollection!”— Public  Service 

vestment  through  c.xcessive  Mr-  Hepburn’s  speech  is  an  in-  oilO-barrel  wells  come  in  xews. 

taxation  and  the  tendency  dication  that  he  can  still  be  trust-  o*'  the  plains  field  it  may  be  taken  _ 

of  high  taxes  to  Increase  ed  to  supply  political  fireworks,  tor  granted  that  they  are  not  a  xx-  r  •  • 

prices  cannot  fail  to  produce  Dut  there  must  be  some  question-  f>’eak  occurrence.  It  means  we  have  \\aitime  J-lving’ 

unemployment  and  lower  the  ing  among  Ontario  electors  as  to  — I-ethbridge  Herald.  -j-he  Stineway  Drug  Chain  in 

total  volume  of  wage  and  whether  the  chief  job  of  a  govern-  -  Chicago,  has  lately  been  using  ad- 

salary  payments.  ment  is  to  provide  fireworks,  or  Tribute  to  Mr.  Ralston  vertising  space  in  local  papers  to 

(3)  The  consumers?  They  will  whether  there  is  some  room  for  “Colonel  Ralston  has  had  a  not-  admit  that  service  has  slumned 


-Saint  John  Telegraph-Journal. 


“You  don’t  mean  to  say  that  a 
soldier  who  saw  as  much  action  as 
you  did  has  no  souvenirs?”  exclaim¬ 
ed  the  officer. 

“Captain,”  said  the  soldier,  “t 
don’t  have  no  souvenirs,  ’cause  all 
I  wants  of  this  here  war  is  jest  a 


Wartime  Living' 

The  Stineway  Drug  Chain  in 
Chicago,  has  lately  been  using  ad- 


ot  guaranteed  work  and  security,  for  in  order  to  fulfil  hensive  world  trade  policy  imposed  upon  Canadians  aemaiia.  i  rice  increases  _  Not  a  (jood  Irene] 

,  .1  .  .  must  have  this  result.  Taxa-  A  tabulation  of  party  standing  in 

Its  promise  the  government  would  of  necessity  con-  a  quarter-century  ago.  Gon  of  corporations  in  the  the  House  of  CommoL  indicates 

trol  prices,  wages,  production,  location  of  industries,  end  will  be  met  by  those  least  that  there  were  no  fewer  than 

consumption  and  distribution  of  income,  and  the  like.  ^  capable  of  paying,  that  is,  the  twelve  political  groups  in  that  as- 

in  fact,  the  economic  affairs  of  the  nation  would  be  Comments  OH  Current  EventS  several  of  them  with  little 

,  11^  XA  f  *1,  *  i  . . .  ic—  -  sumers  m  gen^ial.  numerical  strengrth.  The  clrcum- 

under  the  control  and  guidance  of  the  party  in  ,,  ,  ,,  i  Post-war  days  we  want  to  in-  stance  is  one,  nevertheless,  to  warn 

power.”  ’Twas  April  in  Pans— and  the  broadcasters  (Sun-  crease  employment.  We  cannot  do  Canadian  electors  ot  the  trend  to- 

It  is  one  of  the  peculiarities  of  human  nature  that  i  last)  told  of  a  real  snowstorm.  it  by  taxation,  higher  ward  multi-partyism  in  this  coun- 

many  ot  those  who  agitate  for  government  measures  4$  »  ¥  income*^  of  labor*"  ^enendT^nnt  ^  trend,  and 

and  policies  which  can  only  be  carried  out  under  a  ;  Ignominous  as  was  the  end  ot  Mussolini,  few  will  ^-age  rates,  but  on  production.  Any  folS^^and^^akrfeprLe^tS^^^^^ 

system  ot  severe  controls  are  among  those  who  chafe  |  he  found  to  deplore  the  manner  of  his  going.  He  lived  form  of  taxation  which  affects  the  government  ineffective. _ Hamilton 

most  under  controls.  The  end  of  the  party  truce  in  I  as  a  gangster  and  died  as  a  gangster.  income  of  the  spectator. 

Great  Britain  has  emphasized  the  traditional  pohti- 1  if.  if.  ^  especially  upon  the  younger  - 

cal  awareness  of  the  average  Britisher  in  that  it  has  I  It  ■"’ill  he  something  of  a  novelty  to  mark  this  corporations.  It  prevents  the  build-  iMberta  Oil  Xews 


salary  pay.ments.  ment  is  to  provide  fireworks,  or  iriuute  to  i\ir.  Kalston  vertising  space  in  local  papers  to 

The  consumers?  They  will  whether  there  is  some  room  for  “Colonel  Ralston  has  had  a  not-  admit  that  service  has  slumped 

he  the  main  burden  bearers,  stability  and  consistency. — London  able  career  in  his  profession,  in  badly  due  to  labor  shortage,  wage 
Taxes  added  to  the  price  of  Free  Press.  the  Provincial  Legislature  and  in  ceilings,  etc.  “We  don’t  want  sym- 

goods  will  lead  to  a  decline  - -  the  Federal  Parliament.  He  had  |  pathy,”  they  say,  “but  if  you’ve 

in  demand.  Price  increases  X^ot  a  Goo(i  Trend  an  outstanding  record  in  the  last  |  got  a  bit  of  understanding  you  can 

must  have  this  result.  Taxa-  ■  -  -  -  ,  , 


nsive  world  trade  policy  imposed  upon  Canadians  demand.  Price  increases  _  Xot  a  Good  Trend  an  outstanding  record  in  the  last  |  got  a  bit  of  understanding  you  can 

nnariBr  PBtifiirv  must  liave  this  result.  Taxa-  A  tabulation  of  party  standing  in  ^'ar,  and  he  has  never  spared  j  spare  wo  can  sure  use  it.” 

quarter-century  ago.  Gon  of  corporations  in  the  the  House  of  Commons  indicates  I  himself  in  this  war.  He  was  at  j  ^his  examnlp  was  b-Iubh  Ia  n 

-  ■■  11  I  .—..I  end  will  be  met  by  those  least  that  there  were  no  fewer  than  tbe  head  of  the  Department  of  ,  lustrate-  ^ 

-  .  -  .  B _ a-  capable  of  paying,  that  is,  the  twelve  political  groups  in  that  as-  National  Defence  during  the  crit- : 

Culi’  Comments  on  Current  Events  basic  producers  and  the  con-  semblv  several  of  them  with  little  leal  years  when  prcblems .  of  ad-:  9”®  "f  our -n  aitresses,  at  the 

_  aumers  in  general.  numerical  strength.  ’Ihe^^  c^^  ministration  and  enlistments  were  ,  ^  hour  served  coffee  and 

In  post-war  days  we  want  to  in-  stance  is  one,  nevertheless,  to  warn  I  I^eing  dealt  with,  and  he  never  ;  J”!*®*'  Iko  ^ 

’Twas  April  in  Pans— and  the  broadcasters  (Sun-  crease  employment.  We  cannot  do  Canadian  electors  ot  the  trend  to-  spared  himself  day  or  night.  To- r  . breezed  in  with  the 


most  under  controls.  The  end  of  the  party  truce  in  I  as  a  gangster  and  died  as  a  gangster.  income  of  the  spectator.  ^  served  my  king,  he  would  not  in 

Great  Britain  has  emphasized  the  tiaditional  pohti- ,  ^  boars  especially  upon  the  younger  _  Have  left  me  naked  to  mine  ene- 

cal  awareness  ot  the  average  Britisher  in  that  it  has  I  It  ■"’ill  he  something  of  a  novelty  to  mark  this  corporations.  It  prevents  the  build-  iMberta  Oil  Xews  mies. 

shown  that  the  Labor  party  in  that  country  is  joined  I  coming  victory  by  waving  Canadian  and  British  flags  big  up  ot  a  backlog  against  periods  Time  was  xvheii  the  oil  news  be-  “Colonel  Ralston  might  well  feel 

with  the  parties  of  the  Right  and  the  Centre  in  op-  not  marked:  “Made  in  Japan”.  (Or  can  we  depend  Published  in  The  Herald  these  that  Ije  has  been  left  naked.  But 

^  .  I  iciias  to  cieate  monopolies.  It  de-  days  would  have  created  a  sensa-  he  has  the  admiration  and  the 


‘Wei,’  spz  our  dilemma,  ‘Why  don’t 
you  have  breakfast  at  home?’” — 
Quote. 


shown  that  the  Labor  party  in  that  country  is  joined  coming  victory  by  waving  Canadian  and  British  flags  big  up  of  a  backlog  against  periods  Time  was  xvheii  the  oil  news  be-  “Colonel  Ralston  might  well  feel  Horse  Sense 

with  the  parties  of  the  Right  and  the  Centre  in  op-  not  marked:  “Made  in  Japan”.  (Or  can  we  depend  has  been  left  naked  But  foHoiving  storv  of  animal 

.  .  .  londs  to  create  monopolies.  It  de-  days  would  have  created  a  sensa-  he  has  the  admiration  and  the  ,  loiiowing  stoiy  or  animal 

posing  any  social  or  economic  changes  that  involve  on  i  .  i  velops  laxity  of  spirit.  Expenditure  tion,  taking  precedence  over  any-  love,  I  believe,  cf  everybody  in  ‘C'cndsliip  is  sworn  to  by  a  high 

an  extension  of  government  controls — or  even  reten-  4$  ¥  will  he  undertaken  if  they  promise  thing  else  in  the  paper.  Today,  In  the  armed  services  who  faces  the  ‘bgnitary  of  the  Church,  and  so 

tion  ot  controls  at  anywhere  approaching  war-time  heading  in  a  Toronto  daily  reads:  “Briton  and  f  pi'ofit  in  the  distant  future  for,  competition  with  the  war  news,  it  enemy.  He  cXn  be  assured  that  uiust  be  believed.  Two  hunters 

,  .  gpot  aj.e  pjane  Crash  Victims  ”  We  wonder  if  the  familiar  phrase,  “the  gov-  causes  hardly  a  ripple.  Not  that  it  when  he  goes  back  to  his  native  f  ’’ble  became  fond 

r  liane  crasn  viciim.  \ve  vvonaei  me  e,.„^ent  will  take  it  anyway.”  It  is  not  important,  hut  in  relative  county  of  Cumberland  and  hig  I  fneiids.  as  their  gestures  proved. 

All  post-war  governments  will,  of  necessity,  strive  heading-writer  is  an  iiltra-ralionalistic  Scot  or  an  tends  to  weaken  judgment  and  de-  importance,  with  the  lives  of  thou-  native  Province  he  will  have  the  I ^uy  c.ame  when  one  of  them 
for  a  high  level  of  employment  and  for  the  ultimate  embittered  Englishman.  stroy  sound  conceptions.  sands  of  Canadians  at  stake  in  the  respect  and  esteem  ot  his  fellow  j  Inrnerl  loose  in  a  paddock  that 

in  social  security  measures  commensurate  with  eco-  ¥  ¥  ^bd.!  au  j  figliHng  zones,  it  does  not  impress  townsmen  and  his  fellow  Nova  i  ^'9  9° 

,  A,,.  At,  1  ■  f  At,  .  4hniit  ’Rn  RG  the  Troian  kin?  Aeneac  made  iigp  ^  ®  booklet  the  other  day  US.  But  the  Oil  news  is  big  news,  Scotians.” — Percy  Black,  M.P.,  in  i  bad  a  half-height  door 

nomic  stability;  this  on  the  obvious  assumption  that  About  .60  B.C.  the  Tiooan  king  Aeneas  made  use  suggested  that  the  corpora-  nevertheless,  and  when  the  war  is  the  Commons.  j  which  enabled  the  prisoned  horse 


for  a  high  level  of  employment  and  for  the  ultimate  j  embittered  Englishman. 

in  social  security  measures  commensurate  with  eco- 1  ¥  ¥ 

nomic  stability;  this  on  the  obvious  assumption  that  j  -^^hout  360  B.C.  the  Trojan  king  Aeneas  made  use 

amicable  international  relations  can  only  be  achieved  ;  oI  Df®  bombs  consisting  of  pitch,  tow,  resinous  wood 


if  internal  conditions  in  the  different  countries  are 
peaceful.  In  few  democracies,  however,  would  the 
majority  be  prepared  to  accept  over-all  government 
controls  as  the  price  of  job  insurance  and  security 
in  sickpess  or  old-age. 


Taxation  and  Provincial  Rights  , 

®  Boll  Tele; 

THE  NEW  luxury  tax  which  has  been  imposed  by 
the  Duplessis  government  in  Quebec  can  only  serve  jg 

to  strengthen  the  arguments,  that  have  been  mount-  appointm 


and  other  inflammable  substances. 

Just  look  at  the  progress  we’ve  made. 

y  » 

a\  matter  of  good  taste;  The  Bell  Telephone  Co.  of 
Canada  installed  its  millionth  phone  service  during 
the  past  week,  but  did  so  without  any  fanfare.  The 
reason — long  waiting  lists  in  all  principal  centres  for 
Boll  Telephone  service. 

if  if 


Inside  Stories  of  the  Street 


which  enabled  the  prisoned  horse 
to  see  Ills  lucky  friend,  who  much 
enjoyed  ins  grazing.  .\nd  he  wisheij 
ttic  other  to  share,  so  he  pulled  n 
great  tussock  of  grass  and  dropped 
it  over  the  low  door  for  his  less 
fortunate  friend.  \yho  said  that 
there  was  no  such  thing  as  unself- 
isliness  in  the  brute  creation?— 
I.ondoii  Spectator. 


the  obnoxious  provincial  sales  tax  which  would  bring  signed.  Now  the 
Into  the  coffers  ot  the  provincial  treasury  approxim-  eous  peace  repor 

ately  the  same  amount  of  revenue  but  would  shift  _  _  _  _ _ _  _  _ _  ^  ,.a.aa.a.vac* 

the  burden  from  the  shoulders  of  the  wage  earners  Broadcaster  Raymond  Swing,  who  told  the  Town  which  the  the  headquarters  of  the  largest  tea  indications  are  that  one  of  the' big  t,,  riBmnri-nrv’s  Vame 

and  people  of  moderate  means  to  those  of  people  i  Hall  of  the  Air  that  the  British  Empire  was  washed  t L s«;;^cnl)ed.  and  coffee  undert.-ikings  in  the  Do-  companies  will  very  largely  carry  UemOLiacv  s  ANanie 

BA,.1,1  vbiiba.  A  1  AB.  A  ,  •  ,  ^ ‘ ^  ^ ^  ^  1 1  I H 3 1  I H 6  B 1 1  ti s H  Ua lu p  1 1 6  VN 3 s  w 38 ii 6 u  paiticuiaily  siuce  the  Duplessis  minion.  The  Estabreoks  Company  out  some  big  deal  that  will  enable  A  U.S.  Senator,  Henrik  Ship- 

who  could  better  afford  to  carry  it.  The  tax  legisla-  «p  as  anything  like  a  first  class  power,  might  well  Party  went  into  power.  As  far  as  produced  the  well  known  brand  of  it  to  acquire  one  ot  the  largest  wine  stead,  told  a  Senate  Committee  that 

tion  provides,  however,  for  imposition  of  the  6  per  ponder  on  the  fate  of  Mussolini  w'ho  was  the  fir.st  learned  the  Quebec  Hydro  Red  Uoso  Tea,  which  cvei  ihe  last  companies  in  California.  For  some  butter  was  not  rationed  in  Canada, 

cent  luxury  levy  on  a  long  line  of  articles  and  ger-  in  this  generation  to  shout  that  idea  to  the  world  Not  Gov'ernment  has  not  carried  quarter  of  a  century  has  found  such  years  past  many  of  these  compan-  One  of  the  troubles  with  democracy 

vices  which,  under  modern  standards,  could  by  no  that  he  is  likelv  to  face  a  similar  end  hut  he  might  vnlur^ind  *!l,e"JfTrB  ^  a  growing  market  in  all  parts  of  ies  in  the  State  of  California  have  is  that  it  often  elevates  men  to  po- 

bIbbIbi.  iab  taIo  b,i  •  »i  1  I  ,  .  8  >  ue.  aiio  tliorcfore  ..le  not  in  a  the  Dominion.  It  was  also  a  New  gone  forward  by  leaps  and  bounds,  silioiis  of  authority  without  m- 

stretch  of  imagination  be  placed  in  the  luxury  class,  some  day  meet  liis  fellow  broadcaster  Kalteiiboni  up  Position  to  determine  just  what  Brunswick  man,  the  late  Senator  and  especially  since  the  war  have  creasing  their  respect  for  facts.— 

Additionally,  the  new  lax  will  be  collectesl  for  the  a  dark  alley.  price  they  should  pay.  At  the  mom-  fJilmour,  who  was  head  of  the  found  a  very  much  bigger  market  I’eterborough  Examiner, 

balance  of  the  current  year,  while  the  2  per  cent  sales  if  if  if  f ^  general  feeling  is  that  be-  Chase  and  Sanborn  Coffee  Com-  for  their  products.  The  sales  depart-  - - 

tax  will  not  be  abolished  until  the  end  of  1 943  Thig  Ana  i„Bf  ni.on  in  ii,  x.-  »  now  and  the  end  of  the  Ses-  paiiy,  which  first  of  all  built  up  ments  of  the  various  distilleries  Vbb,1b,1  nf  T'lii.  n 

tax  win  not  be  abolisbed  until  tlie  end  of  194.i.  This  And  just  nhen  ne  in  the  PaHsI  were  thinking  of  sion  the  Duplessis  Government  will  such  a  wide  distribution  In  the  Do-  feel  that  they  can  handle  a  great  Xeeded  .nt  Lnico 

pyramiding  of  taxes  is  quite  in  line  with  provincial  Vancouver  in  spring  as  a  Garden  of  Eden  (without  make  an  offer  to  the  share-  minion,  and  later  on  was  taken  over  deal  of  this  new  business  to  ad-  The  young  mother  in. the  mater- 

taxation  traditions.  a  single  serpent),  the  Vancouver  Province  calls  on  the  ’’“I  unless  this  is  based  on  by  one  of  the  larger  grocery  spe-  vantage  as  most  of  It  goes  to  the  nity  ward  with  her  baby  beside  her 

There  is  nothing  quite  so  patient  as  the  average  magistrates  to  deal  with  the  rat  menace  “a  narticii-  prepared  by  ex-  cialty  companies  in  the  States,  same  customers.  Recently  one  of  was  telling  her  friend  what  a  mar- 

taxnaver  He  grumbles  and  protests  as  a.l.lllio,.  il  menace  a  particu-  perts  the  mpression  is  that  it  will  Both  these  men  specialized  parti-  the  largest  companies  in  California  vollous  doctor  she  had. 

axpayer.  He  grumbles  and  piotests  as  a  ldilion.il  laily  iiasly  visilatiou  that  has  plagued  the  citizens  be  difficult  for  the  board  of  dir-  culaily  in  Ihe  development  of  known  as  'J'he  Italian  Vineyard  “My  dear,  guess  wiiat  he  told  me 
burcleua  are  heaped  on  liis  snoulder.^,  but  keeps  on  for  many  years",  adding  that  “the  city’s  rat  popiila-  to  leconuneud  its  acceptance  packa.^ed  products,  all  of  which  Company,  which  for  many  years  morning?  He  said  we  actually 

paying  just  the  same.  Seldom,  as  a  matter  of  fact,  tion  is  too  large  for  safety  and  comfort”  But  then  in  view  of  their  have  become  so  popular  in  chain  was  regarded  as  operating  the  big-  looked  niore  like  sister*  than 

do  taxes  influence  his  vote,  as  he  works  on  the  theory  we  are  also  Informed  from  the  East  that  Prince  Ed-  pi-oierties  l*aken'\he"  announce!  bVTswI??  merhl*^‘the°  good  1o7-  Sdra^^d '?n“con*LcU^^^^^  mother  and  daughter.” _ _ 

that  one  government  Is  as  good  -or  as  bad— as  an-  ward  Island  is  “plagued  with  skunks”.  Well,  there’s  jnent  of  a  possible  value  of  $38.50  tune  of  building  up  tremendous  negotiations  it  is  claimed  that  other  The  Financial  Times  ts  published  at  282 

other  when  It  come,s  to  taxes.  So  long  as  provincial  always  something,  as  you  will  find  if  you  Just  listen  .greatly  encouraged  many  hun-  businesses  which  have  established  large  properties  had  been  iiego-  Notre  Dame  st.  West,  Montreal,  by  Th, 

governments  retain  their  existing  powers,  the  citizen  to  the  people  who  reside  in  the  provinces  in  between.  '  reu‘’SLrn?i^t^J**fish  ISduX!  ‘""'*^‘*** 


ison — long  waiting  lists  in  all  principal  centres  for  local  Street  w'as  greatly  in-  great  many  of  them  have  cancelled  and  Hon.  F.  \V.  Pirie,  who  in  latej  *  ' 

11  Telephone  service.  tercsted  in  the  st.atement  made  by  their  orders  to  sell  in  order  to  years  has  lorged  ahead  to  be  known 

„  „  ,  .  .  .  Norris,  stay  with  their  holdings  until  some  as  the  pot.ato  king  of  the  country.  to  Have  inem 

^  ^  ^  GIVING  president  of  deal  is  worked  out  on  a  basis  that  Both  Mr.  McLean  .and  Mr.  Pirie  “ifg  n  terrible  nieht  Paddv " 

Tt  is  difficult  to  say  which  caused  the  greatest  dis-  WNFIDENGE  TO^  the  Montreal  should  be  lair  to  the  people  who  have  recently  been  appointed  to  the  gyid  his  host.  “The  rain’s  coming 

.  pointinent  last  Saturday  evening  in  Montreal,  th(  ’  HHLDKUS  Light,  Heat  have  put  up  the  money  to  enable  Senate,  representing  different  parts  jiown  in  buckets;  you’d  better  stay 

ing  up  of  late  years,  for  a  now  deal  in  federal-pro-  announcenient  that  the  peace  report  was  unfounded  fi,„  oT,,,„ai  Ib®  Company  to  build  up  its  under-  of  their  Province.  the  night  with  me.  I’ll  go  and  make 

vincial  relationshins _ one  which  will  icarl  to  a  con-  a  i  j  j  a  ,  annual  iiieeting,  tnat  the  spe-  takings,  and  at  the  same  time  be  -  _  u.j  ,-nr  vnn  ” 

BHBrahircnvWi.  a  f  CM  establish- |c,al  appraisal  being  made  should  fair  to  the  Qubec  Hydro  who  have  The  local  .Street  hears  interesting  .  a  fi . 

siderable  cuibing  of  the  powers  and  functions  of  the  ments  when  the  peace  report  came  through.  show  a  value  of  the  properties  the  advantage  of  taking  over  the  stories  about  the  possibility  of  Ua'ing  made  up  the  bed,  pe 

if  if  If  by  the  Quebec  Hydro  at  properties.  Cai  adirn  whisky  downstairs  to  find  that 

$38.50  per  share  The  Gnmnnnv  .  .......A.  ^  Paddv  had  difsappearod.  Some  time 

Th.  Min,  o  God  grind  slowly!  Th.  inlled  "•»  JO™  to  n  Aro.t  deal  ot  o,pe„e  The  pa»i«B“;rVh.odor.  E,ta-  S,']' tn  „V,,.Top'-  la>ar  th.ro  wa»  a  tins  at  th.  tron. 

IS  charged  by  the  Associated  Press  in  November  and  effort  m  order  to  get  every-  brook.s,  founder  of  the  T.  H.  Esta-  E.NPAXD  I.V  eraiions  m  o  r  e  there 

18  with  responsibility  for  the  “false  alarm”  armis-  thing  in  proper  shape  to  submit  to  brooks  Com-  AVINK  FIELD  fully  out  into  the  Daddy. 

e  relebrafion  four  days  prior  to  the  armistice  being  ^b®  (lOieinment,  and  later  on,  if  OUTST.AXDIXG  pany  Limited,  production  of  dif-  “For  Heavens  sake,  where  have 

rned.  Now  the  U-P.  blames  the  A.P.  for  the  er, -on-  wh™mpmii^^^^^  you  been?”  he  askeo. 

A  A  ,  A  c  A  J  A  Ai'  ‘it'on  should  be  made  NEW  BRl.NsAVTCK  N.B.,  recalls  large  undertakings  have  been  “Wliv,  home  for  my  pyjama.i, 

us  peace  report  of  last  Saturday.  to  .he  shareholders  -rhis  estimate  the  fact  that  est.abli3lied  by  some  of  the  leadin.g  Paddy  replied.— Exchange. 

*  ^  ^  nasoa  on  the  principle  of  "real  New  Brunswick  was  at  one  time  companies  in  Canada,  but  recent  - 


Biaeraoie  cuioing  or  Tue  powers  ana  runctions  ot  tne  ments  when  the  peace  report  came  through.  show  a  value  of  the  properties  the  advantage  of  taking  over  thelstories  about 

provincial  governments,  particularly  in  the  matter  of  sfi  ft'  taken  l)y  the  Quebec  Hydro  at  properties, 

taxation  and  of  expenditures  and  services  which  in-  The  Mills  of  God  grind  slowly!  The  United  Press  hafgone^^o  a^ere^t  dT9f  a  r.  I  DISl'ILLERIES 

volve  taxation  i  a  i  at  a  a  t,  ■  ,  'ms  gone  to  a  gi  eat  deal  of  expense  The  passing  of  Theodore  Esta-  IaIKELY  TO 

voive  laxauon.  ^vas  charged  by  the  Associated  Press  m  November  and  effort  m  order  to  get  every-  brook.s,  founder  of  the  T.  H.  Esta- 1  E.NPAXD  I.V 

When  the  new  tax  was  first  mooted  it  was  adver-  1918  with  responsibility  for  the  “false  alarm”  armis-  thing  in  proper  shape  to  submit  to  brooks  C  o  m-  AMNE  FIELD 

tised  by  the  Provincial  Treasurer  as  a  substitution  for  fice  celebration  four  days  prior  to  the  armistice  being  (AOieiniuent,  and  later  on,  if  OUTST.AXDIXG  pany  Limited, 


ue  snoum  fair  to  the  Qubec  Hydro  who  have  Tlie  local  Street  hears  interesting 
properties  the  advantage  of  taking  over  the  stories  about  the  possibility  of 
Hydro  at  properties,  Canadian  whisky 

Company  - —  DISTILLERIES  distill  e  r  i  e  .s  ex- 

of  expense  The  passing  of  Theodore  Esta-  IaIKELY  TO  tending  their  op- 

get  every-  brook.s,  founder  of  the  T.  H.  Esta-  EXP.YND  IV  eraiions  more 

submit  to  brooks  Com-  AA  IaVE  FIELD  fully  out  into  the 


four  days  prior  to  the  armistice  being  Goieinment,  and  later  on,  if  OUTST.AXDIXG  pany  Limited,  production  of  dif- 

p  r.P  blames  the  A  P  for  the  er, -on-  4h®  Courts  approving  FIOXEERS  1\  of  St.  John.  fcrent  brands  of  wines.  Already 

\  ,  A.P.  r  1  the  eiion  n  hat  conipeiisa  ion  should  be  made  NEW  BRU.VSAVTCK  N.B..  recalls  large  undertakings  h.ave  been 

rt  of  last  Saturday.  to  .he  shareholders.  This  estimate  the  fact  that  est.ablislied  bv  some  of  the  leartimr 


In  Democraev’s  Name 


Xeeded  at  Unico 


stretch  of  imagination  be  placed  in  the  luxury  class,  some  day  m 
Additionally,  the  new  lax  will  be  collected  for  the  a  dark  alley 
balance  of  the  current  year,  while  the  2  per  cent  sales 
tax  will  not  be  abolished  until  the  end  of  1945.  This  And  Just 


paying  just  the  same.  Seldom,  as  a  matter  of  fact,  tion  is  too  large  for  safety  and  comfort”.  But  thei 
do  taxes  Influence  his  vote,  as  he  works  on  the  theory  we  are  also  Informed  from  the  East  that  Prince  Ed 
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HINTS  TO  INVESTORS 


Cockshutt  Plow  Co. 

Please  review  briefly  for  me  on 
your  Hints  to  Investors  page  the 
position  of  Coekshutt  Plow  Co.  ainl 
the  post-war  prospects  for  the  com 
piuiy. .  1  am  a  shareholder  of  some 
years'  standing. — H.H.B.,  Paris. 

Cockshutt  Plow  Co.  has  benefit- 
ted  materially  in  production  and 
sales  from  war  conditions,  but  there 
has  been  considerable  interference 
with  its  normal  operation  due  to 
war  priorities  and  restrictions  plac¬ 
ed  on  output  of  farm  machinery. 
Since  19  41  a  substantial  proportion 
of  output  of  company  s  plants  has 
been  represented  by  war  materials 
for  the  government,  of  which  com- 
pi*ny  has  been  producing  a  wide 
range. 

Gross  earnings  of  Cockshutt  ex¬ 
panded  from  $666,4se  for  year 
1939  to  $2,580,250  for  1942  and, 
although  gross  for  1943  showed  a 
contraction  from  previous  year  at 
$1,936,034  and  1944  a  further  drop 
to  $1,401,893 — due  to  increased 
costs  and  static  selling  prices — 
sales  were  well  maintained.  Net 
earnings,  which  were  reported  at 
equivalent  of  only  19  cents  a  share 
for  year  1939,  increased  to  $1.79 
a  share  for  1942  and  although  there 
was  a  decline  for  19  43  and  1944, 
net  was  still  at  the  satisfactory  level 
for  1944  fiscal  period  of  $1.33  a 
share  on  stock.  Dividends  have  bean 
paid  on  stock  at  rate  of  50  cents  a 
6l».ire  annually  since  middle  of  1941. 

Production  of  farm  implements, 
chief  peace-time  lines  of  company, 
has  been  restricted  due  to  war  pri- 
oi'itles  on  steel,  but  have  been  re¬ 
laxed  to  some  extent  although  plant 
capacity  continues  to  be  largely  di¬ 
verted  to  production  of  war  mater¬ 
ials.  Balance  sheet  position  of  com¬ 
pany  is  strong  and  plans  for  re¬ 
conversion  to  peace-time  operations 
according  to  officials,  are  well  ad¬ 
vanced. 

Not  only  do  demands  on  Cana¬ 
dian  farm  production  during  early 
post-war  years  promise  a  large- 
scale  use  of  company’s  products  in 
domestic  market,  but  a  consider¬ 
able  volume  of  export  btislnes.s  also 
appears  to  be  likely. 

*  *  * 

Robert  Mitchell  Co.,  Ltd. 

1  have  been  adlviserl  by  my  broker 
to  purcliasc  some  shares  of  Kobert 
Mitchell  Co.  The  statement  has  been 
made  that  there  is  around  $27  a 
share  in  cash  behind  this  stock  and 
that  the  capitalization  is  small. 

Will  y«>u  please  give  me  some  in¬ 
formation  on  this  stock  and  state 
if  it  is  a  fair  speculation  at  pre.sent 
price  of  $25  a  share.  — B.S.,  Mont¬ 
real. 

Capital  stock  seems  to  offer  some 
attractions  as  a  speculative  invest¬ 
ment  for  the  business  man  at  cur¬ 
rent  market  of  around  $25.00. 
Yield  basis  on  the  $2  a  share  an¬ 
nual  dividend  rate  which  has  been 
paid  on  stock  in  recent  years  is  8 
per  cent,  a  return  which  would  sug¬ 
gest  some  measure  of  doubt  with 
regards  to  maintenance  of  the  $2 
a  share  rate. 

For  year  1944  company  reported 
net  retainable  earnings,  after  all 
charges  and  taxes — including  re¬ 
fundable  portion  of  excess  profits 
tax — equal  to  $1.46  a  share  on 
stock — which  compared  with  net, 
on  similar  basis  for  1943  equal  to 
$1.30  a  share  on  stock.  This  meant 
that,  for  both  of  past  2  years,  dis¬ 
tributable  earnings  fell  consider¬ 
ably  below  annual  dividend  re¬ 
quirements  of  $2  a  share  on  stock. 
In  each  year,  however,  net  earnings 
including  refundable  excess  profits 
tax  were  well  in  excess  of  dividend 
needs,  although  last  year's  figure 
was  sharply  lower  than  that  for 
1943  at  equivalent  of  $4.42  a  share 
on  stock  as  compared  with  $10.95 
a  s'.iare. 

Drop  in  actual  net  earnings  for 
last  year  as  compared  with  1943 
resulted  according  to  annual  report, 
from  a  reduced  level  of  operations 
in  all  divisions  of  company  during 
1944. 

Capital  structure  of  Robert  Mit¬ 
chell  Co.  is  simple  and  relatively 
modest.  Company  has  no  funded 
debt  nor  preferred  shares  outstand¬ 
ing,  capital  comprising  72,400 
shares  of  no  par  value  common 
stock. 

Last  balance  sheet  of  company, 
as  of  December  31st,  1944,  showed 
net  current  assets  amounting  to 
$1,164,056,  equal  to  $16  a  share  on 
outstanding  stock.  In  addition  there 
was  $1,178,649  of  refundable  ex¬ 
cess  profits  taxes,  e,qual  to  over 
$16  a  share.  In  other  words,  there 
were  net  assets  of  more  than  $32 
a  share  behind  stock  of  company. 

Dusing  past  5  years  a  substantial 
proportion  of  company’s  plant  facil¬ 
ities  has  been  diverted  to  produc¬ 
tion  of  war  materials.  Robert  Mit¬ 
chell  has  been  one  of  the  largest 
producers  of  cartridge  and  shell 
cases  in  Canada.  For  some  portion 
of  last  year  there  was  a  consider¬ 
able  let-up  on  war  contracts  and 
operations  of  cartridge  case  division 
of  company  were  sharply  reduced. 
New  orders  placed  towards  end  of 
last  year,  however,  revived  activity 
In  this  department  and  plants  are 
new  busy. 

Question  of  reconversion  was  dis¬ 
cussed  at  last  annual  meeting  by 
president  who  stated  that  much 
thought  had  been  given  to  this  sub¬ 
ject  by  directors.  Since  the  begin¬ 
ning  of  this  year,  he  said,  company 
has  been  able  to  adapt  some  of  the 
plant  facilities  and  productive  tech¬ 
nique  developed  durnig  the  war  to 
the  introduction  of  commercial  pro¬ 
duction  of  aluminum  cooking  uten¬ 
sils.  The  market’s  response  to  this 
line  has  been  most  encouraging 
and  directors  feel  that  it  will  be¬ 
come  an  important  addition  to  com- 


INQVIKIES  from  subscribe 
ets  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
AnsU’ers  are  based  upon  infor¬ 
mation.  which  'llir.  lUNAN- 
01.41.  TIMES  believes  reliable, 
fair  and  unpretudiced,  but  he- 
vond  the  exerci.se  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mi  it  hear  the  sig- 
lature  and  address  of  the  writer 
n  order  tr  receive  attention, 
dnswers  thought  to  be  of  pub- 
'ic  interest  uill  he  published. 
Stamped,  addrrssed  envelope  or 
lioslage  should  accompany  all 
iiquiries. 


pany’s  products.  "While  I,  natur¬ 
ally,  have  no  illusions  about  our 
ability  to  maintain  employment  for 
the  extraordinary  labor  force  that 
was  required  for  peak  three  shift 
war  production"  president  contin¬ 
ued,  "I  am  confident  that  as  it  be¬ 
comes  feasible  in  due  course  to  con¬ 
centrate  attention  exclusively  upon 
reconversion,  many  more  opportun¬ 
ities  will  be  found  for  full  normal 
peacetime  use  of  the  new  skills  and 
productive  resources  which  we  have 
acquired.” 

"Adding  this  prospect  of  diversi¬ 
fied  production  to  the  available 
evidence  of  abundant  public  pur¬ 
chasing  power  and  the  known  ac¬ 
cumulation  of  deferred  demands 
for  many  of  the  company’s  normal 
lines,”  the  president  said  in  this 
regard,  "I  feel  that  your  manage¬ 
ment’s  confidence  in  the  future  is 
Justified.” 

Dealing  with  "renegotiation  of 
war  contracts  and  the  company's 
position  In  this  connection,  presi¬ 
dent  said  at  the  annual  meeting: 
"the  situation  is  that  on  several 
occasions,  as  production  costs  have 
proved  lower  than  original  expecta¬ 
tions,  your  company  has  made  re¬ 
funds  to  the  Department  of  .Muni¬ 
tions  and  Supply,  Following  up  this 
policy,  discussions  took  place  last 
July  between  the  company  and  offi¬ 
cials  of  the  Department  of  Muni¬ 
tions  and  Supply,  which  culminated 
in  a  further  substantial  refund  as 
a  final  settlement  on  all  cartridge 
case  production  completed  to  June 
30th,  1  944.  The  shareholders  can 
feel  assured,  therefore,  that  the 
financial  statements  as  at  Decem¬ 
ber  3l8t,  1944,  are  a  fair  presenta¬ 
tion  of  the  company’s  true  position 
and  should  not  be  8ul)ject  to  any 
material  contingent  liability  arising 
from  price  adjustments  on  war  con¬ 
tracts.” 

In  light  of  the  above  and  In  view 
of  Indicated  pent-up  buying  power 
on  most  of  the  peace-time  lines  of 
Robert  Mitchell,  there  are  reasons 
to  believe  that  the  transition  from 
war-time  to  peace-tiir  •  operations 
will  not  be  too  painl'ui  a  process 
for  company. 

tp  *  sp 

Ouiadian  Marconi 

Kindly  favor  mr  with  your  opin¬ 
ion  regarding  the  stock  of  Cana¬ 
dian  Marconi  as  a  low  priced  in¬ 
vestment  for  yield  and  market  ap¬ 
preciation.— C.I.H.,  Sherbrooke. 

Canadian  Marconi  Co.  has  bene- 
fltted  very  largely  from  a  sales 
point  of  view  from  war  conditions, 
gross  earnings  Increasing  from 
$432,759  in  1939  to  a  peak  of  $1,- 
617,557  last  year  which  showed 
a  wide  expansion  over  previous 
year's  figure  of  $1,328,048.  Due  to 
increased  costs,  meagre  margin  of 
profit  on  government  work,  and 
higher  level  of  taxation,  net  earn¬ 


ings  did  not  keep  pace  with  gross 
but,  nevertheless,  were  equal  to  7.6 
cents  a  share  on  outstanding  stock 
for  1944  (including  refundable  e.p. 
tax  to  equivalent  of  about  3.:i  cents 
a  share)  which  compared  with  net 
earnings  for  1943  of  6  cents  a  share 
including  2  cents  a  shi»ve  in  e.p. 
lax  refund,  and  a  net  loss  after  all 
charges  for  year  1940  equal  to  6 
cents  a  share  on  stock.  Dividends 
at  rate  of  4  cents  a  snare  annually 
have  been  paid  on  stock  since  1940. 

Low  level  of  per  share  earnings 
on  slock  and  dividend  rate  is  due 
in  large  degree  to  heavy  capitaliza¬ 
tion  of  company  which  comprises 
4,554,682  shares  outstanding  of  an 
authorized  7,500,000  shares  of  $1 
par  value  stock. 

Company,  although  net  earnings’ 
growth  has  been  curtailed  by  war 
conditions,  has  been  able  to  effect 
a  considerable  improvement  in  its 
balance  sheet  position  and  has  also 
expended  its  production  facilities 
without  facing  an  over-capacity  sit¬ 
uation  at  end  of  war  due  to  depre¬ 
ciation  privileges  enjoyed  under 
terms  of  its  war  contracts.  Bales, 
quite  conceivably,  may  fall  off  fair¬ 
ly  sharply  for  some  little  time  fol¬ 
lowing  end  of  the  war  but,  with 
probable  development  of  radio  use, 
both  for  commercial  and  entertain¬ 
ment  purposes  should  pick  up  con¬ 
siderably  once  reconversion  period 
Is  over. 

Stock  can  hardly  be  designated 
as  an  investment  hut  as  a  post¬ 
war  speculation  it  appeal's  to  have 
some  attractions. 

ip  ip  ip 

Brazilian  Traction 

I  have  some  sliarc.s  of  Brazilinii  I 
Traetion  wliicli  1  bought  some  time  j 
ago  at  less  thnii  $20  a  share,  1 1 
could  make  a  cinile.st  profit  if  I  i 
sold  at  today’.s  prices  and  am  writ-  i 
ing  yoa  for  your  opinion  us  to 
whether  or  not  1  should  do  so,  I 
realize  that  although  earnings  are 
still  showing  monthly  increases,  I 
the  gains  have  not  Ih-cii  by  any 


means  as  wide  as  they  were  in  past 
,y(*nrs.  Is  there  a  possibility  that 
they  may  begin  to  show  a  decline’.' 
And  is  tile  $2  a  share  dividend  on 
the  stuck,  in  your  opinion,  .safe? 
Vuiir  valuetl  comments  on  this  situ¬ 
ation  would  be  appreciated.— I’.C., 
Toronto. 

Oil  the  face  of  it,  there  appears 
to  he  no  very  good  reason  why  you 
should  dispose  of  your  Brazilian 
Traction  holdings  at  this  time.  Even 
at  current  market  which,  as  you 
point  out,  is  very  substantially 
above  your  purchase  price,  the 
shares  provide  a  yield  of  8  per  cent 
on  the  $2  a  share  dividend  rate 
now  being  paid — and  preliminary 
ligiires  for  last  year,  as  pointed  out 
elsewhere  in  this  issue.  Indicate  net 
earnings  after  all  charges  and  ap¬ 
propriations,  equal  to  more  than 
1  *4  times  the  dividend  require¬ 
ments.  This  tact  would  seem  to  dis¬ 
pose  of  any  idea  that  a  contraction 
ill  earnings  as  compared  with  1944. 
if  one  should  develop  later  on  in 
current  year  would  be  likely  to  have 
any  effect  on  dividend  policy.  Slow¬ 
ing  down  of  monthly  gains  in  earn¬ 
ings  doubtless  reflects,  in  part.  In¬ 
cidence  of  wage  increases  granted 
employees  of  company  last  year  by 
Brazilian  government  and  of  spec¬ 
ial  war  tax — something  along  the 
lines  of  Excess  Profits  Tax  here  but 
much  less  severe — imposed,  also 
last  year,  by  government. 

The  fact  that  Brazilian  Traction 
is  a  Canadian  organization  oper¬ 
ating  in  a  foreign  country — and.  at 
that,  a  Latin  American  republic 
which  have  not,  generally  speaking, 
a  reputation  for  stable  government 
— has  always  detracted  to  a  greater 
or  lesser  extent  from  the  invest¬ 
ment  virtues  of  the  security.  By 
and  large,  relations  between  the 
company  and  successive  Brazilian 
governments  have  been  relatively 
good,  but  rebellions,  incipient  re¬ 
volts  and  nationalistic  gestures 
have,  from  time  to  time  in  the  past, 
l)een  disturbing  factors  in  the  mar¬ 
ket  for  the  stock. 


Brazil  is  actively  in  the  war  as 
I  one  of  the  United  Nations  with 
Brazilian  troops  fighting  in  Italy 
side  by  side  with  British,  American 
and  other  armies.  Government,  It 
is  true,  is  a  dictatorship,  but  so 
far,  like  that  of  Portugal,  which  is 
I  the  European  homeland  of  the  Bra- 
j  zilian  people,  it  has  been  a  bene- 
i  ficient  dictatorship  ■without  any  ex- 
!  tremes  of  nationalistic  policies.  In 
this  respect  it  differs  widely  from 
I  its  largest  neighbor,  Argentina, 
■which  has  an  out-and-out  fascist 
government.  The  weak  spot  of  any 
dictatorship  of  course  lies  in  the 
fact  that,  no  matter  how  good  the 
administration,  it  is  bad  in  essence 
from  a  democratic  point  of  view 
with  dangerous  potentialities  in  the 
event  of  a  change  of  administration. 

On  the  other  side  of  the  picture, 
as  concerns  post-war  prospects  for 
Brazillaip^raction  stock,  is  the  like¬ 
lihood  that  World  Security  meas¬ 
ures — and  now  under  consideration 
at  San  Francisco — will  strengthen 
the  political  set-up  in  many  coun¬ 
tries  where  It  has  been  weak,  or 
doubtful  in  the  past.  Additionally, 
these  are  good  grounds  for  believ¬ 
ing  that  world  agreement  on  trade 
and  other  facets  of  international 
relations  will  prove  of  definite  econ¬ 
omic  benefit  to  countries,  rich  in 
undeveloped  natural  resources, 
such  as  Brazil. 


Ford  Hotels  Plans 

New  Montreal  Site 


Buffalo,  N.Y. — Ford  Hotels  Co., 
Inc.,  plans  a  new  hotel  for  Bos¬ 
ton,  and  possibly  for  Montreal, 
where  the  company  already  has  a 
750-room  hotel.  Secretary  Edward 
H.  Letchworth  said. 

Details  of  the  proposed  expan¬ 
sion  were  discussed  at  the  annual 
shareholders  meeting  here.  It  is 
planned  to  pattern  the  ne'w  pro¬ 
perties  after  the  company’s  Lord 
Elgin  hotel  in  Otta'wa,  built  in 
1941,  Mr.  Letchworth  said.  Room 
rates  at  this  hotel  are  higher  than 
at  others  of  the  chain. 


BID  FOR  MONTREAL  SEAT 

There  is  a  bid  for  a  seat  on  the 
Montreal  .Slock  Exchange  of  $2:1,- 
5tm. 


• .  to  the  End/* 


shaft  not  faltor  nor  fail. 
Wo  shaft  go  on  to  the  end,** 


Churchill's  stirring  declaration 
made  in  the  shadow  of  disaster, 
should  not  be  forgotten  now  that 
the  triumphal  end  is  in  sight.  We 
must  go  on . .  buying  Victory  Bonds. 

r/itrt  is  no  soundor  investment. 

Canada’s 

8*h  Victory  Loan 


THE  ROYAL  TRUST 

COMPANY 


INVESTMENT  YIELDS 


SupslUd  by  Ocwald  A  DnnbwmUr 


Div.  App. 

Vld. 

rate 

price 

P.C. 

Agnew  Surpass  . . 

.  l.'JO 

‘21 '4 

5..58 

.\luminiuni  . 

.  8.<)0 

115 

6.96 

Asbestos  . 

.  .80 

24 

3.33 

Bath  “A”  . 

.  1.00 

16 

0.25 

Bell  Tele . 

.  8.00 

165 

4.85 

Brit.  American  Oil  . 

.  1.00 

24-/i 

4.02 

Helding  (^orticelli  .... 

.  4.00 

100 

4.00 

B.C.  Power  ".V”  . 

.  1.00 

22 

7.27 

Building  Products  ... 

.  .00 

20 

3.09 

Can.  Porgiiig  ... 

.  l..'>0 

20 

7.50 

Can  Poreign  Invest.  . 

.  2.00 

45 

4.44 

Do.,  liiel.  E.xtras  ... 

.  3.00 

4.5 

0.00 

(^an.  tS:  Uoiii.  Su^ar  . 

.80 

23 

:i.48 

Cai  r*  1  .Malting  . 

.  2.00 

5(1 

4.U0 

D...,  liiol.  KMras  ,, 

.  2.50 

50 

5.00 

Oaiiada  Steamships  .. 

.  1.00 

13 

7.69 

Can.  Cottons  . 

.  1.'20 

27 

4.44 

Can.  Lelaiiese  . 

.  1.00 

48 

2.08 

Do..  Inch  E.vtras  ... 

.  2.00 

48 

4.17 

Canadian  Vinegars  .. 

.10 

11 

2.!I3 

Canadian  BrcMizc  .... 

.  l..">0 

40 

3.75 

Do.,  Inol.  K.\tras  ... 

.  2.00 

40 

5.00 

r.an.  liPiieral  Klee  ,, 

.  8.00 

212 

:i.77 

Can.  Wcstinglionse  .. 

,  2.011 

50 

1.00 

(Consolidated  (ilass  .. 

,  2.00 

3  Do 

5.80 

(.rown  C.ork  . 

.  2.00 

30 

5.13 

Distillers  Seagrams  .. 

.  2.22 

.V.l  * .. 

.3.73 

Dominion  Bridge  _ 

.  1.20 

32 

.3.75 

Dominion  Koimdries  . 

.  1.40 

2(i 

5.38 

Dominion  (Hass  . 

-  .'i.OO 

i:to 

3.8.'» 

Dom.  Textile  . 

.  .’i.OO 

72 'a 

0.00 

I'ord  of  (Canada  “A” 

,  1.00 

2fp 

3.81  i 

Foundation  . 

.  1.40 

23 

0.10 

imperial  Oil  . . 

.  .50 

M'.j 

3.45 

Imperial  robacco  .... 

.40 

13'.j 

2.9<> 

l>o.,  Incl.  Extras  . . . 

.  ..la 

l3Vj 

4.08 

’International  Nickel 

.  1.00 

.Hfi 

4.44 

International  Pete  _ 

.  1.00 

2314 

4.30 

F.uke  of  the  WcmmIs  .. 

.  1.20 

25 

4.80 

International  Coal  . . . , 

.  2.00 

30 

6.67 

l.ang,  J.  .\ . 

.  1.00 

>8 

5.56 

I.auia  Secord  . 

.  .80 

17 

4.70 

Macljiien  Paper  . 

.  1.00 

24'., 

4.08 

Montreal  Cottons  . 

.  4.00 

6.00 

National  Breweries 

.  2.00 

39 

.5.13 

National  Street  Car  .. 

.  1.00 

18 

5.56 

Ogilvie  Flour  . 

.  1.00 

27 

3.70 

Ontario  Steel  . 

.  1.00 

16-3i 

5.97 

Ottawa  I,.  II.  &  P.  ... 

.  .00 

10 

0.00 

Page-Hersey  . 

.  .5.00 

HU 

-1.55 

Penmans  . 

.  3.00 

50 

5.08 

Powell  H . 

.  1.00 

lO'i 

5.15 

(inebee  Po>>er  . 

.  1.00 

lii 

0.25 

Boyalite  . 

.  1,00 

21 

4.7(i 

St.  I.awreiice  Flour  ., 

.  1.10 

30 

3.88 

Do.,  Inel.  K.xtras  ... 

.  1.00 

30 

5.28 

Sliawinigan  . 

.  .00 

18 

5.00 

Sicks'  breweries  . 

.  1.00 

23 

4.35 

Do.,  Incl.  Extras  ... 

.  1.20 

23 

.1.05 

Steel  of  (Canada  . 

.  3.00 

71 

4.23 

Soutliern  Can.  Power 

.  .80 

11 

7  ‘*7 

\Va  basso  . 

.  t.oo 

50 

0.77 

Walker.  C.  &  W . 

.  1.00 

78 

5.13 

Western  (liwei.s  . 

.  .3.00 

140 

2.14 

Do.,  Inel.  E\tr,is  ... 

.  .5.00 

140 

.3.57 

Wilsil  . 

.  1 .00 

2014 

1.91 

PREEEHRED 

STOCKS 

.\gnew  Surpass  . 

7.00 

113 

6.19 

.\luminiuni  . 

fi.OO 

103'i 

1.83 

.\luminum  of  Canada 

.5.00 

105 

1.76 

.Anglo-Can . 

2.7,'. 

52 

5.-29 

Belding  Corticelli  .... 

7.00 

141 

4.96 

Canadian  Bronze  . 

.1.00 

107 

4.67 

Can.  Northern  Pawer 

7,00 

105 

6.67 

Canada  Cement  . 

.i.QO 

120 

1.17 

Canada  Steamship.  ... 

2.50 

4.3 

5.81 

Canadian  Breweries  .. 

.3.40 

48 

7.08 

Canadian  Cottons  . 

1.20 

28 

4.28 

Canadian  Celanese  .... 

7.00 

162 

4..32 

Can.  Fairbanks  Morse 

6.00 

120 

5.00 

Canadian  Industries  .. 

7.00 

170 

4.12 

Commercial  Alcohol  . 

.40 

7 

5.71 

Distillers  Seagrams  .. 

5.00 

115 

4.39 

Dominion  (ilas.  . 

7.00 

160 

4.38 

Dominion  Textile  .... 

7.00 

161 

4.35 

(futiiieau  Power  . 

5.00 

90 

5.05 

(leneral  Steel  Wares  . . 

5.00 

103  Vi 

4.83 

(iroodyear  Tire*  . 

2.50 

55 

4..i6 

Howard  Smith  . 

6.00 

111 

8.41 

Imperial  Tobacco  .... 

2«.9c  7% 

3.92 

Jamaica  P.  S . 

7.00 

106 

0.00 

I.ake  of  the  Woods  .. 

7.00 

1.50 

4.67 

Massey  Heiiris  . 

1.25 

23 

5.43 

MoColl  Frontenac  .... 

6.00 

106 

8.66 

Montreal  (Cottons  . 

.  7.00 

1.30 

5.38 

National  breweries  ... 

1.75 

14 

1.00 

Ogilvie  I'ioiir  . 

7.00 

173 

1.05 

Ottawa  1..  II.  ,V  P . 

,  5.00 

lllO 

.4.(10 

I'trlliualls  . . 

.  li.OO 

1 10 

4.20 

P»»vv tr  ( 4»i p. 

0.00 

10.2 

5.71 

Su^iiciia>  Ptjvtcr  . 

•>.50 

liiii 

5.1O 

Shei'v\ln  WiiiidUis 

7.(i0 

M9 

4.70 

Sled  <•!  (..all . 

3.00 

lit 

4.00 

Soutliern  Caiiuila  Powe 

-  (i.OO 

lu8 

,5  .’(» 

'ruckdl  Tobuccu  . 

7.00 

to.. 

4.21 

Western  Cns'ers  . 

7.00 

1,>0 

4.0: 

Walker  0.  .V  \V . 

1.00 

4.()0 

West.  Kootenay  Power 

7.00 

1  .>0 

4.67 

BANKS 

C.aiiadieniie  Nationale 

.(iO 

I5i.i 

3.87 

Commerce  . 

.HO 

15 

4.00  ! 

Montreal  . 

.fiO 

17 

Dominion  . . 

.  .80 

19 

4.21 ! 

Nova  Scotia  . 

,  1.00 

27'.. 

3.0,1 

Bojal  . . . 

.  .80 
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THE  BEST! 


•  Paytbl.  in  L.S.  fundi. 


This  Space  Contributed  by  one  of  Canada  s 
Leading  Industrial  Corporations 


TRiEY  slog  ahead  with  the  dirt  and  anguish 
of  modern  war. 

They  slog  ahead — reduce  another  pillbox — 
capture  another  village. 

V 

They  keep  on  driving  the  enemy  back  until 
he  breaks. 

And  what  of  us  at  home?  In  comfort,  safe, 
clean,  without  fear  of  sudden  death  or  wounds. 
Sometimes  happy  enough,  but  still  worried. 
And  we  want  to  help.  We’d  like  to  be  in  there 
with  them  until  it’s  over  and  then  come  home 
together.  Few  of  us  can  do  that  but  surely  we 
can  help.  We  have  helped  before  by  buying 
Victory  Bonds  and  we  can  do  that  again.  _We 


can  keep  on  providing  the  money  for  all  their 
needs;  to  keep  them  equipped,  to  keep  them 
strong  and  healthy;  to  care  for  them  if  they 
are  sick  or  wounded  and  soon,  we  hope,  to 
bring  them  safely  back  to  us. 

There  is  a  real  way  to  help.  We  can  purchase 
generously  in  the  8th  Victory  Loan. 


SU¥ 


VICTOKr 


k 
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TAX  RELIEF  FOR 
MACHINE  SHOPS 
SAID  VITAL  NEED 

Operators*  Brief  Urges  Speedy 
Gov’t  Action  on  Recon* 
version 

INCENTIVE  LAWS  NEEDED 


Ottawa — Tf  the  machine  shop  In¬ 
dustry  Is  vital  to  the  war  effort,  it 
wiil  prove  even  more  essential  to 
post-war  rehabilitation;  and  full 
industrial  employment  must  have 
for  Its  backbone  a  machine  shop 
industry  capable  of  efficient  and 
immediate  service.  These  points 
form  the  core  of  a  brief  presented 
to  the  Hon.  J.  L.  Ilsley,  Finance 
Minister,  and  the  Hon.  C.  D.  Howe, 
.Minister  of  Reconstruction  and  Mu¬ 
nitions  and  Supply  departments,  by 
the  Canadian  Machine  Shop  Own¬ 
ers’  Association. 

The  machine  shop  owners  urge 
that  speedy  taxation  relief  he  af¬ 
forded  them,  and  that  the  Gov¬ 
ernment  furnish  them  with  more 
specific  data  >is  to  its  reconversion 
plans.  Application  of  the  excess  pro¬ 
fits  tax,  the  brief  claims,  has  made 
impossible  the  building  up  of  capi¬ 
tal  reserves  to  span  the  gulf  be¬ 
tween  war  and  post-war  operation. 

It  is  emphasized  that  if' the  in¬ 
dustry  is  accepted  as  a  vital  factor 
In  the  wartime  economy,  then  it  is 
of  even  greater  national  signifi¬ 
cance  in  post-war  readjustment  and 
rehabilitation.  After  the  war  is 
over,  the  Association  points  out, 
full  Industrial  employment  will  be 
based  on  a  machine  shop  industry 
coniiictent  to  serve  the  nation's 
manufacturing  plants  effectively 
and  at  once. 

Cash  Reserves  Too  Small 

Machine  shops  must  have  ade¬ 
quate  cash  reservM  with  which  to 
attain  their  post^k'ar  aims,  the 
brief  continues,  adding,  “since  the 
outbreak  of  war,  practically  all  the 
earnings  of  the  industry  have  gone 
hack  into  the  national  war  chest.  It 
may  be  argued  that  there  is  being 
set  up  the  Industrial  Development 
Rank,  in  other  words  our  earnings 
have  been  for  all  practical  pur¬ 
poses  totally  conscripted  and,  there¬ 
fore,  if  we  are  to  go  forward  after 
the  war  we  must  become  creditors 
of  the  State.  We  are  called  upon 
under  this  condition  to  mortgage 
our  futures  in  order  to  build  anew. 
Already  some  of  our  members  have 
had  e.xperience  with  the  Industrial 
Development  Bank.  Their  experi¬ 
ence  has  not  been  encouraging. 
This  Bank  is  being  directed  and 
controlled  by  men  schooled  in  the 
ultra-conservative  banking  meth¬ 
ods  common  to  the  chartered  banks 
of  this  country.  They  have  been 
told  in  some  cases  that  they  “might 
not  qualify”  for  the  loans  provided 
by  the  Act. 

Need  “Incentive’’  I/aws 

“Business  Interests  in  this  coun¬ 
try  are  unanimous  in  the  consider¬ 
ed  opinion  that  the  excess  profits 
tax  must  be  substantially  reduced 
and  at  once.  It  is  an  excellent  thing 
when  it  is  possible  to  “pay  as  you 
go”  but  when  this  is  impractical  as 
instanced  by  the  long-term  borrow¬ 
ing  of  the  Government  itself,  it  be¬ 
comes  the  part  of  wisdom  to  use 
the  credit  of  the  country  when  nec¬ 
essary  in  order  to  give  business  an 
opportunity  to  realign  its  forces, 
and  to  face  with  confidence  the 
problems  of  post-war  readjustment. 

It  is  stated  that  tiiere  are  several 
thousand  men  already  out  of  work 
in  the  City  of  Montreal  today  and 
it  is  believed  that  present  unem¬ 
ployment  will  be  substantially  aug¬ 
mented.  All  this  industry  wants  is 
to  he  given  an  opportunity  by  its 
Government  to  do  its  part  effect¬ 
ively  in  dissipating  this  condition. 
In  a  word,  we  suggest  some  type 
of  incentive  legislation,”  the  brief 
said. 

“With  respect  to  our  actual  plant 
position  in  the  '  post-war  period. 
Kvery  machine  shop  in  the  country, 
whether  it  came  into  being  because 
of  the  war  or  whether  it  was  in 
existence  for  years  prior  to  the 
conflict,  will  find  itself  fully  equip-  ' 
ped  with  machines  that  are  worn 
out  and  must  be  replaced.  Bad  as 
will  be  the  position  of  the  machine 
shop  which  came  into  being  because 
of  the  war,  tlie  old  established 
plants  will  be  in  an  even  worse  po¬ 
sition.  Their  standard  profits  have 
been  predicated  upon  a  period  dur¬ 
ing  which  there  was  experienced  if 
not  a  period  of  serious  depression 
ihen  a  period  during  which  no  plant  ; 
in  our  industry  could  hope  to  make 
a  reasonalile  profit.  When  it  is 
stated  that  w'e  have  been  permitted  i 
a  10  per  ednt  profit  on  war  con¬ 
tracts  this  is  pure  fallacy  and  con-  i 
fused  thinking.  If  we  figure  our  net  ; 
profits  on  a  basis  of  our  annual  j 
turn-over  in  relationship  to  our  • 
capitalization,  we  submit  that  this  , 
profit  will  more  nearly  approxi-  i 
mate  one  per  cent  than  ten  per  ( 
cent.” 

Among  those  present  at  the  con-  | 
ference  W'ere  A.  E.  Stanway,  presi-  , 
dent  of  the  Canadian  Machine  Shop  j 
DwAers’  Association;  E.  A.  DeJean,  , 
Alastair  Grant,  J.  A.  DuPIessis,  .1.  < 
C.  Gelling,  J.  -A.  Cameron  and  R.  , 
W.  'Gould,  General  Manager,  Cana-  , 
dian  Machine  Shop  Owners’  As-  j 
tociation.  ^ 


MONTREAL,  FRIDAY,  MAY  4,  1945 


Director 


HOX.  WILFRID  GAGXON  elect- 
ed  to  the  directorate  of  Canadian 
Breweries  Limited  at  the  annual 
meeting  in  Toronto  April  2.')th, 
1945. 


DOM.  ENGINEERING 
DEMAND  HOLDS  UP 


President  Tells  Annual  Meeting 
Peace-time  Business  Prom¬ 
ises  to  be  on  Active  Scale 

A\'.  F.  Angus,  president  of  Dom¬ 
inion  Engineering  Works  I.td.,  told 
shareholders  of  company  at  annual 
meeting  held  in  Montreal  during 
past  week  that,  although  there 
seems  to  be  a  likelihood  that  the 
larger  part  of  the  company's  con¬ 
tribution  to  the  war  effort  will 
come  to  an  end  this  year  there  is 
an  increasing  demand  for  indus¬ 
trial  machinery  to  meet  deferred 
replacements. 

There  has  also  been  an  increas¬ 
ing  inquiry,  he  stated,  for  indus¬ 
trial  machinery  for  export  and  the 
company  expects  to  secure  its 
share  of  this  business.  To  meet 
tliis  demand,  and  to  meet  the  ex¬ 
penditures  which  will  be  necessary 
to  change  over  from  war-time  to 
postwar  production  they  will  draw 
on  the  reserve  built  up  for  this 
purpose  in  1942. 

“Your  directors  believe,”  Mr. 
Angus  said,  “that  the  contemplated 
expenditures  for  plant  rehabil¬ 
itation  wiil  contribute  importantly 
to  the  company's  efforts  to  develop 
increased  business  and  earnings 
and  to  give  the  maximum  amount 
of  employment  of  which  itds  capa¬ 
ble  in  the  postwar  period.” 

Directors  were  elected  at  the 
meeting. 

Power  Outpuf  Gains 

In  March  Over  1944 

Central  electric  stations  produc¬ 
ed  3,586,515,000  kilowatt  hours 
during  March  as  compared  .with  3,- 
235,000  in  the  preceding  month 
and  3,515,052.000  in  the  corres¬ 
ponding  month  of  last  year  the 
Dominion  Bureau  of  Statistics  re¬ 
ports.  The  advance  over  March, 
194  4,  was  ail  in  secondary  pow'er, 
the  output  of  which  increased  from 
245,954,000  to  640,063,000  kilo- 
wat  hours.  Primary  power  produc¬ 
tion  decreased  by  10  per  cent,,  the 
largest  change-over  being  in  Que¬ 
bec  where  the  primary  total  de¬ 
creased  I)y  403,902,000  kilowatt 
hours,  and  the  secondary  power 
Total  advanced  by  371,985,000  kllo-| 
watt  hours. 

Consumption  of  primary  power 
in  March,  liiclnding  line  losses,  de¬ 
clined  from  3,149.450,000  kilowatt 
hours  in  March  of  last  year  to  2,- 
827,510,000,  or  by  10  per  cent. 
The  total  for  the  first  quarter  of 
(his  year  was  reduced  to  8,159,478.- 
000  kilowatt  houi’s  from  last  year's 
corresponding  total  of  9,306,157,- 
000  kilowatt  hours.  Exports  to  the 
United  States  in  March  increased 
to  215,791,000  kilowatt  hours  from 
198,574,000,  the  advance  being  in 
secondary  power.  Exports  durin.g 
the  first  three  months  of  1945 
amounted  to  533,587,000  kilowatt 
hours  as  compared  with  689,630,- 
000  in  the  .similar  period  of  1944. 


INORANDA  HEAD 
IS  HOPEFUL  ON 
COPPER  MARKET 


Expresses  Optimism  at  Annual' 
Meeting  Regarding  Post- 
War  Marketing  Prospects 

1ST  QUARTER  GAIN 

Pessimism  which  has  been  in  evi¬ 
dence  in  some  quarters  with  regard! 
to  the  post-war  trend  of  the  oop-| 
per  mai  ket  is  not  shared  by  J.  Y.  | 
Murdoch,  president  of  Noranda , 
Mines  Ltd.  At  the  annual  meeting  i 
of  the  company,  held  in  Toronto  j 
during  past  week,  Mr.  Murdoch  told 
Thareholders  that,  although  very 
considerable  problems  will  have  to 
be  solved  in  the  immediate  post-' 
war  years,  Involving  the  lifting  of' 
government  controls,  etc.,  and  the 
reversion  to  or.lerly  marketing,  he 
is  confident  that  these  matters  will 
be  worked  out  and  “as  great  quan¬ 
tities  of  copper  will  he  required  for 
the  rehabilitation  of  Europe  and 
for  the  satisfaction  of  domestic  re¬ 
quirements  when  restrictions  are 
lifted,  I  am  not  very  apprehensive 
as  to  the  marketing  of  the  com- 
I  pany's  copper  production  at  a  fair, 
I  price.  I 

“There  may  he  periods  of  mar¬ 
ket  softness,”  he  continued.  ‘'l)ut 
the  pent-up  deiiiand  for  domestic 
requirements  plus  national  stock¬ 
piling  for  strategic  purposes  can 
well  carry  Canadian  produceis 
through  the  period  of  world  adjust¬ 
ment  in  matters  of  exchange,  tar¬ 
iffs  and  shipping.” 

The  Noranda  president  submit¬ 
ted  to  the  meeting  estimated  oper¬ 
ating  results  of  company  for  first 
quarter  of  this  year,  indicating  a 
modest  improvement  in  earnings 
over  .«ame  period  of  last  year  with 
estimated  net  profit  for  the  period 
under  review  of  f2, 374, 000,  equi¬ 
valent  to  $1.06  per  share  on  out¬ 
standing  stock  as  compared  with 
$2,329,000.  or  $1.04  for  the  same 
period  of  1944.  In  the  first  quar¬ 
ter  of  1943  net  profit,  estimated, 
amounted  to  $2,755,000,  and  was 
equal  to  $1.23  per  common  share. 

To  Liquidate  Slocks 

On  the  subject  of  future  copper 
markets,  Mr.  Murdoch  stated  to  the 
meeting:  “The  agreements  between 
the  Canadian  copper  producers  and 
the  British  Ministry  of  Supply  were 
terminated  on  January  31,  princi¬ 
pally  because  large  stocks  of  cop¬ 
per  had  accumulated  in  the  United 
Kingdom  and  shipping  and  finances 
were  needed  for  other  commodi¬ 
ties.  Since  shipmeiits  to  England 
ceased,  Canada's  exportable  sur¬ 
plus  of  copper  has  been  going  to 
the  United  States  and  at  the  pres¬ 
ent  time  our  surplus  metal,  over 
and  above  Canadian  requirements 
is  sold  to  the  end  of  September  and 
is  under  option  to  an  agency  of  the 
United  States  Government  for  the 
last  three  months  of  the  current 
year.  ^ 

“In  the  meantime,  as  a  re.sult  of 
a  conference  held  in  London  late 
last  year  between  the  Empire  Cop¬ 
per  Producers  and  the  British  Min¬ 
istry  of  Supply,  the  latter's  stocks 
of  copper  are  being  liquidated  in 
a  manner  which  is  mutually  satis¬ 
factory,  and  this  stock  pile  plus 
battle  scrap  will,  under  written 
agreement  between  the  Ministry 
and  the  Empire  producers,  be  li¬ 
quidated  in  conjunction  with  new 
copper  production.  Therefore,  when 
governmental  controls  of  this  metal  | 
are  lifted  the  producers  should  be  j 
in  a  position  to  carry  on  with  an 
orderly  marketing  of  topper  sub¬ 
ject,  of  course,  to  the  solution  of 
the  many  problems  involving  tar¬ 
iffs,  international  exchange  credits 
and  ocean  transportation. 

“One  must  always  keep  in  mind.” 
he  pointed  out,  “that  metals  do  not 
grow  in  the  ground  and  that  the 
nations  of  the  world  recognize  that 
Ihere  has  been  a  tremendous  drain 
on  the  world's  known  copper  de¬ 
posits.  The  location  of  such  de¬ 
posits  is  also  a  most  important  fac¬ 
tor.” 

Dealing  with  llie  effect  on  physi¬ 
cal  condition  of  the  Horne  property 
of  manpower  shortage  arising  from 
('Continued  on  page  12) 


Seek  Extension  of  Exchange 
Protection  Period  on  Exports 


OIL  J\  S.\SK.4TCHE\VA\ 

Regina  —  Provincial  Resources 
Minister  L.  Phelps  reports  that 
“the  first  commercial  oil  well  in 
Saskatchewan”  has  been  brought  in¬ 
to  prodTiction  four  miles  south  of 
I.Ioydininster  ami  only  a  tliousand 
feet  from  the  -Mliei'ta  lioundary.  The 
oil  flow  wa.s  standing  up  well,  the 
A'inister  says.  Initial  production 
for  a  five-day  period  was  4  5  I)a4els 
a  day. 


Toronto. — In  view  of  the  strong 
likelihood  that  export  traders  m.-ry 
be  confronted  with  heavy  fluctu¬ 
ations  in  international  currencies 
for  some  time  to  come  after  tlie 
war,  a  reviexv  of  the  Foreign  Ex¬ 
change  Protection  arrangements 
now  in  force  has  been  asked  by  the 
Canadian  Exporters  Association. 
It  is  felt,  according  to  A.  F.  Telfer, 
general  manager  of  the  Associ¬ 
ation,  that  90  da.vs  is  not  nearly 
enough  of  a  period  during  whicii 
the  exporter  should  be  free  to  feel 
that  his  interests  are  protected. 

This  seems  to  apply  especially  to 
manufacturers  who  turn  out  prod¬ 
ucts  specificall.v  intended  for  the 
foreign  market,  and  for  which  no 
equivalent  domestic  market  can  be 
found.  The  controlled  price  ex¬ 
change  is  of  necessity  taken  Into 
cost  considerations  wiien  the  sale  is 
made.  In  such  an  instance  anti  con¬ 
sidering  The  risks  involved,  some 
closer  reli'.tionsliiti  should  be  esta¬ 
blished  I)etween  the  terms  of  the 
sale  arranged  with  the  foreign 
l)iiyer  and  the  protection  afforded 
by  the  Foreign  Exchange  Control 
Board. 

Since  tlieie  is  very  little  hope  at 
the  iireseiit  tiuie,  tliat  a  fixed  anil 
generall.T  acceptable  currency 
.siabili'/ation  plan  will  be  available 
before  Hie  expected  postwar  fluctu¬ 
ations  l)eein  to  take  place,  the  As¬ 
sociation.  including  weH  over  4'iil 
of  Canada's  most  important  ex- 


I  porters  has  forwarded  a  resolution 
to  Hon.  J.  L.  Ilsley,  Minister  of 
Finance,  reading  as  follows: 

“Resolved  that  in  the  interests 
of  developing  foreign  markets  for 
Canadian  E.xporters  that  the  Dom¬ 
inion  Government  through  the 
F.E.C.B.  extend  protection  for  a 
longer  period  than  the  ninety  days 
noxlk  in  effect  with  regard  to  tire 
forward  sale  of  United  States  Dol¬ 
lars  and-or  the  forward  sale  of 
Sterling  Funds  representing  the 
proceeds  of  shipments  to  their  re¬ 
spective  areas:  this  extendea 
period  to  be  applicable  to  all  goods 
which  cannot  be  manufactureil  in, 
exported  from  and  finalized  in  Can¬ 
ada  within  the  ninety-day  period. 
P'urther  that  this  protection  be  ex¬ 
tended  up  to  twelve  months  in 
accordance  with  the  terms  of  tire 
arrangements  between  the  export¬ 
ers  and  the  foreign  buyer.” 

r.AXCEL  COTTONS  SHAKES 

'rransfer  agents  for  Canadian  I 
Cottons  Limited  advise  that  1.700 
shares  of  $20  par  value  preferred  I 
stock  have  been  cancelled.  i 

Alter  giving  effect  to  cancella-i 
lion  of  these  1.700  .shares,  there, 
will  be  154,92.5  shares  tif  $20  parj 
value  preferred  stock  outstanding.' 
as  well  as  certificates  for  2,067! 
shares  of  $100  par  value  (equiva¬ 
lent  to  10.335  shares  of  $20  par 
value  stock.)  1 


The  Biggest  Drill  Holes 
Are  Overseas 


W.HAT  is  coming  off,  gentlemen'?  AVhilc  the  Loan  is  still  lagging 
and  during  the  very  first  week  of  the  campaign  ton,  we  have  halt 
million  share  days  i;i  a  single  mining  issue,  of  which  a  few  weeks  ago 
no  one  had  heard.  It  does  not  sound  right  to  a  lot  of  people  that  even 
during  this  drive  tltere  should  be  wliispers  going  around  for  you  to 
get  into  this  or  that  quickiy,  lest  you  be  too  late  on  the  quick  profits 
bandwagon.  Let  us,  foi-  heaven's  sake,  he  reasonable. 

Is  it  likely  (hat  hundreds  of  people  get  up  in  the  mornin.E.  all 
suddenly  possessed  with  the  same  idea,  of  picking  this  one  little-known 
stock,  which  is  graced  only  by  ijroximily  to  some  drill  hole  of  promise, 
and  to  get  this  stock  and  play  it  up,  up,  while  outside  the  Ivands  arc 
playing,  reminding  ilicin  of  the  great  drill  lioles  overseas  and  the 
inoney  it  needs  to  l;eop  them  lieing  drilled  an  l  the  urgency  to  invest, 
for  that  puriTose,  in  v-ji.tory  Loans. 

Of  courso  it  is  not  likely.  'Wliat  is  most.  T>rol).itil.v  taking  place  on 
such  a  day,  that  is  feEiiired  iiy  halt  a  million  shares  in  one  little  issue 
alone,  is  this.  Some  Itird  gets  up  and  calls  a  lot  of  other  l)irds  and  tells 
them  to  go  to  work  on  it,  and  presto,  tlie  Vii  tory  Loan  is  overlooked 
while  tlie  potential  investors  that  are  "on  the  hook”  get  into  the  ride. 

Of  such  stuff  are  Loan  failures  made.  No  use  to  lilamc  it  on  the 
rain.  There  is  mor  ethan  rain  where  the  I.,oan  Money  is  to  lx  spent. 
If  the  loan  shows  a  teiidemy  to  drag  while  ilrill  hole  issues  still  catch 
the  attention  of  the  puidic  it  reflects  something  that  is  not  quite  nice, 
something  we  could  do  without. 

There  has  been  some  ugly  gossip  connected  witli  this  I.oaii  effort 
Some  people  are  said  to  liave  reniari^ed.  in  rather  a  big  way,  “tc  hell 
with  it".  For  I'casons  of  their  own  (liey  liave  decided  to  pass  this  one 
np.  They  ren.ind  one  of  that  Real  Rslato  man  in  Detioit  who.  on 
March  23rd.  ran  (lie  following  advertisement  in  a  Deroit  newspaper, 
“rhere  is  a  war  on.  The  last  war  in  your  lifetime.  I.asi  Opportunity  to 
pick  np  good  income  property  at  a  price  to  double  your  money  during 
the  comin,g  post-war  liooin.  Get  all  tlie  facts  and  figures  from  Mr. — — ." 

That  is  the  sort  of  siiirit  that  makes  for  ii-.id  blood  among  peo¬ 
ple.  That  is  tlie  sort  of  thing  tliat  makes  some  men  cry  out  for  more 
control  and  ever  more  control.  That  makes  some  people  feel  tliat  they 
are  expected  to  cany  an  utidue  share  of  (lie  cominou  burden,  while 
others  prefer  to  go  haying  in  their  own  fields,  if  tlie  lioys  can't  lay 
off  even  for  a  few  weeks,  if  they  can  nor  he  satisfied  with  spending 
their  time  refuridslting  tlicir  “contact  lists”  or  doing  some  other  quiet 
work  fully  in  (heir  interests,  wliy,  at  least  let  th-'ni  lie  a  little  less 
noisy  about  it,  all. 

Not  a  great  deal  is  a“k((i  just  now.  Tlie  peoiile  as  a  wltole  are 
asked  to  suitsetihe:  to  siiiiscvilie  more  than  tliey  did  the  last  time  lie- 
cause  the  goal  is  liigher.  it  would  iiave  lieen  iiwfull.v  decent  if  at 
least  during  these  weeks  of  coinmon  effort,  all  solicited  competition 
with  government  financing  had  stopped.  'I'he  sudden  s])liirges  in  tilings 
like  drill  hole  issues,  of  no  iniporlatice  whatsoever  at  least  until  flie 
war  is  over,  do  nor  indifate  tliat  tlie  eonimon  effori  is  given  tlie  stip- 
port  that  it  must  have. 

In  the  meant  inie.  (he  loan  effort  needs  stepping  up.  There  is  a 
fallin.g  off  liere  and  tliere;  vvlieilier  it  is  due  to  one  thing  or  another, 
docs  not  greatly  iiialter.  tiiue  it  reflects  upon  (lie  community  as  a 
whole.  It  is  the  comiminitv  as  a  vvliole  ilial  must  soq  to  it  that  there  is 
iiolhing  to  interfere  with  the  s  iccess  of  ihe  eighth  loan,  nothing,  not 
even  party  political  considerations,  nor  the  success  of  some  minor  drill 
Iiole,  nor  again  a  feeling  that  the  joli  is  all  over,  .lust  take  a  .good 
look  at  the  world,  and  figure  tlie  amounts  of  money  tliat  governments 
will  yet  have  to  collect  and  yet  have  to  spend.  It  can  lie  loaned,  or  it 
can  he  taken.  You'd  tiiink  Uanadiaits  preferi-'d  lending. 


MUST  EXPORT  TO 
SURVIVE,  STATES 
ALUMINUM  HEAD 

Foreign  Trade  Most  Vital  To 
Canadian  Firm,  Davis  Tells 
Shareholders 

VARIED  EXHIBITS  SEEN 


I  Wliile  erection  and  fitirncing  of! 
j  Aluminiiini  Limited  war  plants  lias 
Item  completed,  and  the  company 
continues  to  meet  in  full  the  Unit-! 
ed  Nations'  wartinie  demands,  the 
president.  Edward  K.  DavT.s.  ad  ' 
dressing  tlie  shareholders’  annual  i 
I  meeting,  emphasiz"d  that  iMiilte-l’ 
j  domestic,  needs  made  the  inainieii-' 
lance  of  exports  imperative  for  llie 
I  compaiij  ’s  post-war  survival, 
j  Of  the  more  than  2(t  aluminum 
j  1  roducers  in  the  world,  coiitinurd 
I  Mr.  Davis.  .Muminiuin  l.,itiiited  vvat 
I  even  more  dependent  than  the 
j  others  upon  export  trade,  and  <  on- 
sequently  would  benefit  Iiy  freer 
World-wide  exchange  of  coinniodi- 
f ies.  I 

!  Tlie  president  outlined  the  inetli-' 

I  od  of  developing  export  markets  liy 
I  means  of  stihsidiary  t'orn  t  i  ns  op- 
[eraliiig  factories  or  sales  outlets  in 
a  dozen  or  more  countries,  and  also' 
i  reviewed  the  iiitetnal  organization. 

I  consisting  of  six  companies.  eac.Ii  of 
I  which,  he  said,  jirovided  spccial- 
!  ized  guidance  for  firms  oiicratitig 
I  over  wide  territories.  Latest  <if 
jtlicse  "spec  ial  interest  "  enterprises,  i 
I  lie  stated,  was  that  headed  by  R.  K.  I 
Unwell,  vvhieh  dealt  with  iiiodiic- 
jlion  management. 

Flit  lice  Held  ITieerlaiii 
I  Dll  traiisitioniii  period  Prospects,; 

I  Mr.  Davis  spoke  .guardedly,  stress-' 
j  ing  that  wTiile  Untied  Nations'  war; 

'  nee  ds  had  made  iieeessary  vast ' 

I  plant  expansion,  industries  vvhicli' 
Iliad  heretofore  needed  Instruction 
(in  alnniiniiin  fornting.  now  treat  it 
as  a  standard  inaterial.  i 

I  \niong  the  new  aluminum  items  i 
!  of  eonstiiner  interest  on  display  at  ' 
[the  meeting  were  standard  niass-| 

I  liroduelion  containers  for  eannedi 
I  meat  and  canned  milk,  keys,  Itard-; 
j  ware,  a  liicyde  'iranie,  sporting; 

;  goods  of  all  kinds,  a  section  of  a 
freight  car  roof,  a  1.2(i0-llj.  casting 


lOc  A  COPY,  $3  A  YEAR 

t 

for  a  diesel  engiti'’  piston  exten¬ 
sion.  and  parts  for  farm  equipment. 
A  numlier  of  tliese  items  are  still 
in  tlie  experiniental  stage,  hut  some 
already  are  in  production. 

The  19  11  financial  statements 
were  aclopnd.  sliowing  (lie  issue  of 
a  substantial  am  iitnt  of  30-year 
lionds.  a  $4(!  million  reducthon  in 
inventories  and  a  $(!6,(i00.000  in¬ 
crease  in  casli  and  governtneiit  se- 
ciirilies.  Tile  net  incoin"  was  4 v;, 
of  1941  sales  of  $260  million. 

Diicctois  and  officers  were  re- 
elccied. 

At  a  meet  ill"  of  tlie  hoard  of  di¬ 
rectors.  dividend  of  $2  tier  share 
on  common  of  .Miiminiuin,  l.iinit- 
id.  was  declared,  pa.valile  in  Cana¬ 
dian  funds  on  .lime  .5.  to  shave- 
liolders  of  iccord  ,Ma.v  11:  and 
s  1.5(1  ja  r  'iharo  on  preferred.  U.?. 
ftinds.  pavable  .luiie  1,  to  record 
..May  4. 

NEW  AUTOS  IN " 
1945  UNLIKELY 

Ford  of  Canada  Meeting  Told 
Resumption  of  Passenger  Car 
Output  to  be  Delayed 

Windsor  .\t  llie  annual  iiieeting 
of  Ford  of  Canada  ticre  tliis  week. 
President  Wallace  R.  Campbell  in¬ 
dicated  tliat  resiimiition  of  passen¬ 
ger-car  production  is  not  likely  ic» 
ha)ipen  this  your. 

■'I'he  iiiiijor  artivily  of  tlie  com- 
jiany  during  the  cuneiit  year,  on 
the  basis  of  present  indicated  Gov¬ 
ernment  demands  is  likely  to  he 
the  continued  iiroduct ion  of  mili¬ 
tary  (raiisi)ort  veliii  les.  though  in 
reduced  nuinliers.  supiileniented  by 
increasing  itrodin  t Ion  of  trucks  for 
civiliiin  use.  and  continued  nutpiit 
of  service  parts.  "  staled  Mr.  Camp¬ 
bell. 

Referring  to  tlie  impossibility  of 
Iiredicting  the  dale  when  any  sub¬ 
stantial  )iail  of  Canadian  automo¬ 
tive  production  may  lie  reionvprted 
for  tlie  production  of  even  tlie  most 
essential  passenger  veliicles.  it  was 
pointed  out  that  siidi  reconversion 
caiinol  lie  expected  liefnre  tlie 
aiitborizal ion  of  similar  action  in 
the  interlocking  iiidiistrios  of  the 
United  Slates. 

The  total  value  of  sales  ip  194  4 

of  ^1. 'll. 33''  >25  M-pce  -  pie.; 

duel  ion  of  13  per  cent  from  1  94  3. 
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LDDAriTC  I  Expansion  In  Private 
1  IVUniD  Deposits  For  B.  of  E. 


Geo.  Weston  Announces 
•  Postwar  Building  Plans 


was  transacted  In  March,  whereas 
in  1944  the  corresponding  pre- 
fiaster  trade  occurred  partly  in 
March  and  partly  In  April.  The 
early  spring  conditions  and  unsea¬ 
sonably  warm  weather  prevailing 
in  March  this  year  also  stimulated 
retail  purchases,  especially  in  the 
clothing  and  shoe  trades.  Unadjust¬ 
ed  indexes,  on  the  base  3  93.1-39 
equals  100,  stood  at  203.5  for 
March,  136.2  for  February  and  at 
163.2  lor  March,  a  year  ago. 


tal  and  surplus  38.1  per  cent  to 
$8.  175,715,  the  report  showed.  Ac¬ 
cident  and  sickness  premiums  In 
force  were  $4,949,936,  an  Increase 
of  60%. 

In  addition  to  the  very  substan¬ 
tial  credits*  to  policyholders’  re¬ 
serve  accounts  the  company  In  turn 
paid  policyholders,  annuitants  and 
beneficiaries  $12,173,000.  This  was 
at  the  rate  of  $40,000  for  each 
business  day.  Since  Occidental  I<ife 
was  founded,  the  company  has  dis¬ 
bursed  to  policyholders  and  bene¬ 
ficiaries  $105,882,236. 


at  Vernon,  goes  to  Victoria  as  man¬ 
ager. 


BANK  OF  NOVA  SCOTIA 

C.  H.  Cameron  has  been  ap¬ 
pointed  manager  of  The  Bank  of 
Nova  Scotia  at  Sherbroc-ke  and 
Greene,  Westmount. 

H.  C.  Morris  has  been  made  man¬ 
ager  at  Milton,  Ont. 

M.  M.  Bugg  has  been  given  the 
post  of  accountant  at  Portage  la 
Prairie,  Man. 

J.  H.  Ingram  has  been  made 
accountant  at  Sarnia,  Ont. 


Toronto. — George  Weston  Limi¬ 
ted  has  plans  for  plant  improve¬ 
ments  and  the  erection  of  some 
new  buildings.  Including  a  biscuit 
plant  in  the  Toronto  area  after  the 
war,  the  president,  F.  W.  St.  Law¬ 
rence,  told  shareholders  at  the 
company’s  annual  meeting. 

The  plans  for  expansion  rendered 
necessary  a  strong  financial  posi¬ 
tion  he  said,  and  consequently  divi¬ 
dends  could  not  be  increased  at  this 
time. 


•Condition  statement  of 


London-  _ 

the  Bank  of  England  for  week  end¬ 
ed  April  25  reveals  a  decrease  of 
£1,070,000  in  note  circulation. 

Reductions  of  £10.438,000  in 
public  deposits  and  £1,296,000  in 
other  securities  were  offset  by 
gains  of  £36,307,000  in  private  de¬ 
posits  and  £26,085,000  in  Govern¬ 
ment  securities.  The  detailed  state¬ 
ment  with  changes  from  previous 
week,  follows: 

(In  £  OOO’s  omitted 

Week’s 
.Apr.  25  change 
Circulation  .  1,235,220  —  1,070 

Bullion  ....  1,587  +  25 

Reserve  .  .  .  16,367  -j-  1,096 

Pub.  deposits  8,474  — 10,438 

Priv.  dep.  280,145  4-36,307 

Govt.  sec.  .  .  256,288  4-26,085 

Other  sec.  33,667  —  1,296 

Ratio  of  reserve  to  liabilities 


Business  in  Force  Passed  Bil¬ 
lion  Dollar  Mark  in  1944 
With  Gain  of  $125,340,724 


President  Tells  Annual  Meeting 
Sales  Volume  Maintained 
Despite  Handicaps 


With  more  than  One  Billion  Dol¬ 
lars  of  life  Insurance  in  force.  Oc¬ 
cidental  Life  Insurance  Company 
now  is  the  24th  largest  life  insur¬ 
ance  company  in  North  America, 
W.  Lockwood  Miller,  general  man¬ 
ager  for  Canada,  with  headquart¬ 
ers  in  I,ondon,  Ont.,  reports. 

At  the  end  of  1944,  the  com¬ 
pany  had  $1,013,019,649  of  life 
insurance  in  force,  an  increase  of 
$125,340,724  during  the  year,  the 
executive  stated.  Sale  fo  new  life 
Insurance  in  1944  surpassed  all 
previous  records  for  a  total  of 
$136,432,990. 

Assets  showed  a  similar  sharp 
rise  for  the  year  reaching  a  new 
high  of  $122,624,617,  a  gain  of 
$18,000,000,  or  17  per  cent.  Capl- 


PUSH  CRUDE  RESEARCH 


Net  Loss  Reported  By 

Ajax  Oil  &  Gas  Co. 


Wide  March  Gain  In 

Depart.  Store  Sales 


Wind-Up  Possible 

Base  Metals  Corp. 


Maintenance  of  sales  volume  and 
some  improvement  in  earnings  of 
McColl-Frontenac  Oil  Co.  Ltd.  for 
first  quarter  of  1945,  as  compared 
with  same  period  of  last  year  was 
reported  to  shareholders  of  com¬ 
pany  by  president  J.  M.  Pritchard, 
at  the  annual  meeting  held  in  Mont¬ 
real  during  pa.«t  w-eek.  I'hese  re¬ 
sults  were  attained,  he  pointed  out, 
in  face  of  adverse  weather  condi¬ 
tions  which  prevailed  during  first 
3  months  of  this  year,  and  despite 
lessening  war  demands.  Volume  of 
refined  oils  and  industrial  oils  had 
been  well  maintained,  Mr.  Pritchard 
told  the  meeting,  while  sales  of 
greases  and  fuel  oils  have  shown 
considerable  increases  ‘during  this 
period  compared  with  a  year  ago. 

On  the  subject  of  company’s  ef¬ 
forts  to  develop  independent 
sources  of  crude  oil  supplies,  the 
McColl-Frontenar  head  said: 

“Since  the  beginning  of  the  year, 
your  subsidiary  company,  Antilles 
Petroleum,  has  continued  its  drill¬ 
ing  program  in  Trinidad,  and  every 
effort  is  being  made  to  build  up 
production. 

“The  Governor  of  Trinidad,  in  his 
message  to  the  Legislative  Coun¬ 
cil,  has  mentioned  that  proposals 
for  the  further  development  of  the 
oil  industry  in  Trinidad,  particu¬ 
larly  in  marine  areas,  have  received 
close  consideration,  and  that  it  is 
the  intention  of  the  government  to 
allot  marine  rights  in  the  very  near 
future.  These  rights  should  be  a 
very  valuable  asset  to  your  com¬ 
pany. 

Seek  Fui-ther  in  West 

“While  your  company,  up  to  the 
present  time,  has  been  unsuccessful 
in  its  efforts  to  obtain  oil  in  com¬ 
mercial  quantities  in  Western  Cana¬ 
da,  it  is  the  intention  of  your  direc¬ 
tors  to  do  further  work  during  the 
coming  year  in  an  endeavor  to  se¬ 
cure  crude  oil  production. 

“Success  in  these  endeavors  to 
obtain  an-  independent  supply  of 
crude  oil  would  put  your  company 
In  a  more  favorable  position. 

“Your  management  has  made  a 
continuing  study  of  methods  to 
meet  post-war  problems  and  de¬ 
mands  and  it  is  felt  that  your  com¬ 
pany  is  now  in  a  position  to  take 
quick  advantage  of  its  markets  dur¬ 
ing  the  post-war  period  as  most  of 
the  equipment  used  in  the  manu¬ 
facture  of  war  products  can  be  used 
In  peace-time  operations.’’ 

“It  is  my  opinion,’’  Mr.  Pritchard 
said,  “that  at  the  end  of  the  Euro¬ 
pean  war,  motorists  should  receive 
an  increase  in  their  gas  rationing 
coupons,  but  that  rationing  will  not 
be  discontinued  until  after  the  cess¬ 
ation  of  hostilities  with  Japan.  The 
war  theatre  of  the  Pacific,  because 
of  tremendous  distances  involved, 
will  in  all  probability  need  even 
greater  quantities  of  petroleum  pro¬ 
ducts  than  the  European  theatre. 

“With  the  return  of  normal  oper¬ 
ating  conditions  under  a  sound 
economic  system  based  on  free  en¬ 
terprise,’  the  president  concluded, 
“1  predict  for  your  company  an  in¬ 
creasingly  important  place  in  the 
industry  in  Canada.’’ 


Toronto  —  Consolidated  profit 
and  loss  account  of  Ajax  Oil  &  Gas 
Co.,  and  its  subsidiary,  Chatham 
Oil  Co.,  shows  profit  of  $133,565 
before  providing  for  reserves  and 
other  charges,  and  profit  of  $3,- 
310  on  sale  of  equipment.  .After 
providing  for  write-offs,  etc.,  there 
was  a  loss  of  $84,491. 

Balance  sheet  shows  current  as¬ 
sets  of  $55,095  and  liabilities  of 
$102,770,  including  $44,500  notes 
payable. 


Toronto. — Base  Metals  Mining 
Corporation  Limited  future  is  not 
very  bright,  J.  H.  C.  Waite,  presi¬ 
dent,  told  shareholders  at  the  an¬ 
nual  meeting.  The  policy  would  be 
to  make  every  effort  to  obtain  re¬ 
newals  of  contracts  and  keep  min¬ 
ing  and  milling  operations  going 
as  long  as  possible  then  close  down, 
and  probably  distribute  the  assets, 
he  said.  The  company  would  then 
be  wound  up,  he  added. 


DOMINION  BANK 

W.  S.  Ashley,  formerly  man¬ 
ager  of  The  Dominion  Bank  branch 
at  Medicine  Hat,  Alta.,  goes  to  the 
Western  Supervisor’s  department, 
Winnipeg. 

H.  R.  Hutchinson,  formerly  ac¬ 
countant  at  Regina,  has  been  given 
the  post  of  manager  of  the  branch 
at  Medicine  Hat. 

•Andrew  Smith,  formerly  secre¬ 
tary  to  the  general  manager,  head 
office,  goes  to  Regina  branch  as 
assistant  manager. 

C.  D.  Walmsley  has  been  made 
accountant  at  St.  'fhomas,  Ont. 

W.  E.  Stevenson,  formerly  ac¬ 
countant  at  Rosedale  Branch,  Tor¬ 
onto,  is  going  as  accountant  to 
Bloor  Street  and  Dovercourt  Road, 
Toronto. 

W.  E.  Jackson,  formerly  account¬ 
ant  at  Bloor  St.  and  Dovercourt 
Rd.,  Toronto,  goes  in  the  same 
capacity  to  Rosedale  Branch,  Tor¬ 
onto. 


ROYAL  BANK  OF  CANADA 

G.  R.  Metcalfe  has  been  made 
manager  of  The  Royal  Bank  of 
Canada  at  Turner  Valley,  Alta. 

C.  P.  Petrie,  formerly  of  head 
office,  Montreal,  goes  to  Lachlne, 
Que.,  as  manager. 

J.  D.  Campbell,  formerly  ac¬ 
countant  at  Pernambuco  (Recife), 
Brazil,  is  going  to  Santos,  Brazil, 
as  relieving  manager. 

J.A.J.M.  Lambert,,  formerly  ac¬ 
countant  Chicoutimi,  Que.,  goes  In 
the  same  capacity  to  Three  Rivers, 
Que. 

P.  P.  G.  Munro,  formerly  ac¬ 
countant  Maracaibo,  Ven.,  has  been 


^  \  \\  SEEMED  JUST  A  BOY 

/  M\  _;r-  when  he  decided  to  enlist, 

u  w  laughed  and  joked 

If/  about  it.  ”A  good  chance 
to  see  the  world,”  he  said. 
V  ‘  ' — ”A  fellow  has  to  have 

some  excitement  when 
he’s  young.”  But  a  choking  lump  came  in  his 
throat  at  the  thought  of  breaking  old  ties — the 
folks  at  home,  his  dog.  Spot . . .  yes,  .  and  Sue. 
What  if  he  didn’t  come  back  to  them  again  ? 


CAN.ADIAN  BANK  OP  COMMERCE 

J.  B.  Feeney,  recently  a  flight- 
lieutenant  in  the  Royal  Canadian 
Air  Force  and  formerly  manager 
of  The  Canadian  Bank  of  Commerce 
at  Vanderhoof,  B.C.,  goes  In  the 
same  capacity  to  Penticton,  B.C. 

The  sub-agency  to  the  Midland 
branch  at  Port  McNlcoll,  Ont., 
opens  for  service  on  Wednesdays 
of  each  week  until  the  close  of  na¬ 
vigation. 

A.  L.  O’Brien,  formerly  manager 
at  Outremont,  Que.,  will  succeed  J. 
P.  Talllon  as  manager  at  Sudbury, 
Ont.,  as  the  latter  has  retired  on 
pension. 


Funny  how  things  kept  going  through  his  mind 


that  day  when  the  shells  were  screaming  down 
. . .  Mom  in  the  kitchen  with  her  hands  covered 
with  flour.  Spot  chasing  rabbits  in  the  meadow, 
and  Sue  . . .  that  night ...  in  the  moonlight. ' 


Of  course  he’d  never  admit  it,  but  right  from 
the  start  a  quiet  voice  kept  calling  him — 
’’There’s  a  job  for  you  to  do;  you  can’t  shirk 
it.”  So  he’s  out  there  doing  bis  bit  for  his 
country,  his  home  and  his  loved  ones. 


Interest  Rate  Cut  On 

Sask'n  Treasury  Bills 


Regina — ^Announcement  Is  made 
by  Provincial  Treasurer  C.  M. 
Fines  that  he  has  been  advised  by 
chartered  banks  taat  Interest  rates 
on  nearly  $10,000,000  of  Saskat¬ 
chewan  treasury  bills  held  by  them 
will  be  cut  from  three  to  2%  per 
cent  effective  April  1.  The  Bank 
of  Canada  also  will  reduce  the  rate 
on  Saskatchewan  bills. 

Mr.  Fines  said  the  action  had 
been  taken  voluntarily  by  the 
banks  due  to  the  improved  finan¬ 
cial  and  economic  condition  of  the 
province  which  has  enjoyed  good 
crops  in  recent  years. 

Three  per  cent  Interest  still  will 
be  paid  on  certain  treasury  bills 
held  by  the  Dominion  Government. 
A  total  of  $97,446,000  in  bills  is 
held  by  the  senior  Government  but 
interest  at  present  is  being  paid 
on  only  $5,554,000  of  this  total. 

Interest  also  will  be  paid  on  a 
treasury  bill  for  $16,468,852  of¬ 
fered  by  the  provincial  Govern¬ 
ment  early  this  year  in  settlement 
of  a  1938  seed  grain  debt.  The  first 
interest  payment  on  this  bill  will 
come  due  on  June  11 — ^The  day  of 
the  Dominion  general  election. 


BANK  OF  MONTBE.AL 

F.  Brownlee,  formerly  assistant 
manager  of  the  Bank  of  Montreal 
at  Ottawa,  has  been  appointed  as¬ 
sistant  superintendent  of  the  Al¬ 
berta  District  with  headquarters  in 
Calgary. 

T.  K.  Haller,  formerly  manager 
at  Lachute,  goes  In  the  same  cap¬ 
acity  to  Cornwall. 

J.  E.  Lalonde,  formerly  account¬ 
ant  at  Park  and  Bernard  avenues, 
Montreal,  has  been  given  the  post 
of  manager  at  Grand’Mere.  E.  A. 
Hibbard,  formerly  manager  at 
Grand’Mere,  goes  in  the  same  cap¬ 
acity  to  Lachute. 

R.  S.  Tolmie,  formerly  of  the  as¬ 
sistant  general  manager’s  depart- 
ment.  Tor^nto,  goes  to  Heath  Road 
in  the  same 


We  at  home  can  help  our  boys  carry  their  job 
through  to  victory  by  supporting  the  8th  ^ 
Victory  Loan. 


and  St.  Claire  Ave. 
city  as  manager. 

H.  J.  Oldaker,  formerly  of  head 
office  and  recently  on  loan  to  the 
Wartime  Prices  and  Trade  Board, 
has  been  given  the  post  of  man¬ 
ager  at  Broadway  and  Main  Street, 
Vancouver.  R.  C.  McDowell,  for¬ 
merly  manager  at  Broadway  and 
Main,  goes  in  the  same  capacity  to 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  25th,  1945, 
shows  an  increase  of  $13,667,451  in  total  assets  as  compared  with  previ¬ 
ous  week  at  $1,788,390,289.  Investments  are  shown  lower  by  $871,977 
than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S.  funds  show 
an  Increase  of  $15,400,000  while  other  assets  are  down  $848,944. 

Deposits  in  Canada  were  up  $13,308,101  for  the  week,  while  circu¬ 
lation  showed  an  increase  of  $2,296,951. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $387,160,403.  Total  investments  show  an  expan- 
7°6  5*80*^^^’^°"  Sterling  and  U.S.  funds  are  higher  by  $168,- 

Circulation  reveals  an  increase  during  year  of  $145,191,928  and 
deposits  are  up  $233,975,117,  including  $171,972,273  of  deposits  In 
other  currencies. 

Comparative  figures  herewith; 

1.  Reserve  f-h’se  in  w’k  Ch’ge  in  yr. 

Gold  coin  bullion  .  *  ^  * 

Silver  bullion  . 

Sterling  and  U.S.  Funds 

Total  . 

2.  Subsidiary  . 

6.  Investments— 

(a)  D.  Pr.  short  term  .. 

(bl  Dominion  Securities 
(c)  Other  Securities  .... 

Total  . 

Bank  premises  . 

8.  AU  other  assets  . 

Total  . 

LIABIUTIkS— 

1.  Capital  paid  up  . 

2.  Reserve  Fund  . 

3.  Notes  to  circulation  .... 

4.  Deposits — 

(a)  Dominion  . . 

(b>  Chartered  Bank  .... 

(c)  Other  . 

Total  . 

*L!ablllties  other  curr.  ... 

All  other  liabilities  . 

Total  .  1,788,300,289  1.747,722,838  -f  13.667,431  -1-387,160.403 


182.322.273  -|-15,400,000  -i-lM, 416^80 

182.322.273  -f.15,400,000  -f  168,H6,.'>80 


+223,852,479 

—  160,170 

—  4,8722175 
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Dividend  Deciarations 


Rate 

s — Semi-Annually.  Tnt.— Intertoi. 

»I— Qunrtfrly.  Arr. — Arrears. 

Anglo-Canadian  Oil  Co . 

Auiior  Cold  Alines  . •'. . . 

Amalgamated  Electric  Corp.  Ltd. 
lianquc  Canadicnne  Xationalc  . .  .611 

IJank  of  Montreal  . 6(1 

Rank  of  Toronto  .  1.6U 

Rathurst  P.  and  P.  Co.  Ltd.  “A”  1.0(1 

Bruck  Silk  Mills  Ltd . 40 

Uraz.  Trac.  1..  &  P.  Co.  Ltd . 

Brewers  &  Distillers  of  Vancouver  ' 

Ltd . 

Do.,  bonus  . 

Coniaurum  Mines  Limited  . 

’  C.anada  Cement  Co.,  Pref . 

C.anada  Malting  Co.  Ltd . 

Candn.  Ins.  Shares  Ltd . 

Culindian  Industries  Ltd.  Pref... 

Do.  "A"  Coininon  . 

Do  “U”  Coniinoii  . 

C.  lilt.  Invest  Trust  Pref . 

Candn.  Oil  Cos.  i-td . 

lirow’s  Nest  Pass  Coal  Co.  Ltd.  . 

Can.  Wircbonnd  Boxes  Ltd.  “A” 

Corrugated  Paper  Box  Pref . 

Canadian  Breweries  Ltd.,  Pref.  . 

Can.  Indus.  Alcohol  t.'o.  Ltd.  “A” 

Can!  Indus.  Alcohol  Co.  Ltd.  “B” 

Circle  Bar  Knitting  Co . 

Consumers  (ilass  Co . 

Corporate  Investors  . 

Cosmos  Imperial  Mills  . . 

Crown  Cork  and  Seal  Co.  Ltd.  . . . 

Dom.  Engineering  Works  Ltd.  ... 

Doiiilninn  &  Anglo  luv.  Pref . 

l>(>minion  Bridge  Co.  Ltd . 

Eastern  Steel  Products  . 

I'leet  Aircraft  . . 

(icneral  Steel  Wares  Ltd.,  com.  . 


Yearly 
f  Dir. 


Date 

Payable  Record 


—1943 

Paid 

I 


X — Payable  In  U.S.  Fund*. 


.6.51nt. 

May  14 

April  28 

.Oft 

.05q 

June  1 

May 

1(1 

,10 

.:I6  Int. 

July  2 

June 

1 

M 

.15q 

Jnne  1 

May 

15 

.15q 

June  1 

-Apr. 

30 

.25q 

June  1 

.May 

15 

.ftO 

.25(t 

June  1 

Apr. 

.1:1 

.50 

•  lOq 

June  15 

May 

15 

.20 

l.CU  Int. 

June  1 

Apr. 

13 

l.HU 

.50  A 

May  21 

Apr. 

19 

.60 

.1(1 

May  21 

Apr. 

19 

.64  Int. 

June  28  June 

8 

.04 

1.25  Int. 

June  20 

May 

Z5 

2.50 

.50q 

June  15 

June 

14 

1.00 

l.OOA. 

M:(y  11 

April 

30 

1.00 

L7.5q 

July  14 

June 

15 

5.2.1 

1.25Illt. 

July  31 

June 

2!) 

2.50 

1.25Int 

July  31 

June 

20 

2.50 

l.UUlnt. 

June  1 

May  lU 

3.50 

.;ijq  May  la  May  1  ..'>(1 

l..'>0  S.  June  2  Alay  8  1..a0 

Int.  July  8  June  11 
l.T.'i  Int.  June  1  May  1  8.50 


1944— 

Paid 


.05 

.iO 

.00 

4.05 

4.(>a 

7.V.) 

1.00 

.10 

2.00 

.60 

.08 

5.00 

2.50 

1.00 

7.00 

5.2a 


8.50 
1.20 
3.00 

1.50 
14.00 


3.40 

.85(1 

July  2 

May  15 

2.55 

3.40 

.15  Int. 

June  1 

May  1 

.15 

.35 

.15  Int. 

June  1 

May  1 

,15 

.3* 

.60 

.15q 

June  1 

.May  15 

.10 

.80 

2.00 

..5Uq 

May  21 

Apr.  .1(1 

1.00 

2.00 

.171nl. 

'May  15 

April  28 

.17 

.28 

1.20 

.30(1 

May  15 

Apr.  30 

.75 

1.35 

2.U0 

.50q 

May  15 

.April  17 

1  00 

2.00 

2.00  Inl. 

May  11 

Apr.  17 

2.00 

2.00 

.5.00 

1.25q 

June  1 

May  15 

2.50 

5.00 

1.20 

1.00 

..10q 

.25q 

May  25 
June  1 

Apr.  30 
.May  14 

.60 

.50 

1.20 

1.00 

.25  Int. 

May  15 

May  1 

.25 

.50 

.80 

.20q 

May  15 

Apr.  17 

.20 

4.50 

1.12>5q 

June  1 

May  15 

2.25 

.Tiiq 
XilnL 
05  Int. 
.25  q 
.20q 
.02(1 
.12Vjq 
.50  .12>/eq 

.04  Int. 
2.22  .55Vj<£. 

4.00  l.OOq 


7.0(1  1.75q 
l.no  23q 
.60 


llaniilton  Cotton  Co.  Ltd.  com.. 

lilt.  Utilities  Corp . 

Imperial  Tobacco  Co.  of  Can.  Ltd. 

Investnieiit  Eoundation  Ltd.  Prcl.  18.00 

Island  Alountaln  .Mines  . 

Lamaque  Gold  Mines  . 

Lang  and  Sons  .  1.00 

l8iura,  Secord  Candy  Shops  . 80 

Leileh  Gold  Mines . 08 

I.oblaw  Groceterias  Co.  Ltd.  *‘A”  .  .50 

Lohlaw  Groceterias  Co.  Ltd.  “B”  .  ..50 

Aladsen  Red  Luke  Gold  Mines  Ltd. 
.Mclntyre-I’oreupine  .dines  Ltd. 

Alontr'eal  Cotton  Ltd.  common 

Do.  Pref .  7.00  l./aq 

Nova  Si-otia  L.  &  P.  Co.  Ltd.  Pref.  6.00  1.50q 

Ugilvie  Hour  Alills  Co.,  Ltd.  com  1.00 

Do.  Pref . . 

Ont.  Steel  Produets  Co.  Ltd  com. 

Ottawa  L.  II.  A  1’.  Co.  Ltd.  com 

Do.  Pref . 

Baton  Manufaetur’g  Co.  Ltd.  com. 

1)0.,  Pref . 

Pato  Cons.  Gold  Dredging  Ltd. 

Power  (,'orp.  of  Can.  Ltd.  6%  Pref. 

Do.,  2iid  Pref . 

Pacific  Coast  I'erminals  Co.  Ltd. 

Pressed  Metals  of  America  Inc. 

Proprietary  Mines  Limited 
Quebec  Power  Company 
The  Royal  Bank  ol  Canada  .«... 

Holland  Paper  Co.  Ltd.  com 

Do.  Pref . 

Shawinigan  Water  and  Power  Co. 

Slierritt  Gordon  Mines  Ltd . 

.Simpson’s  Limited  4Vc'3'  Pref. 

South.  Can.  Power  Co.  Ltd. 

Do.,  common  . 

S.slvanltr  (.olil  -Mines  Ltd. 

Tech  Hughes  Gold  Mines  .. 

Thrift  Stores  Ltd.,  1st  Pref. 

Toburn  (iold  .Mliiv^s  . 

Tooke  Bros.,  Limited  ....... 

United  Corps.  Ltd.  “A”  .... 

Waite  Amulet  Mines . 

Winnipeg  Electric  Co.,  Pref. 

Winnipeg  Electric  Co..  Pref. 

Walker  Hiram  Limited  Com 

Oo.  Pref  . 


22'/2  Int.  June  1  .May  10  .45  .90 

87’/jlilt.  June  1  May  15  .75  1.00 

,10  lilt.  June  80  May  15  .85  ..53 

July  16  June  15  2.2.>  3.00 

-May  28  Apr.  27  .08  .Oa 

June  1  Apr.  .'Ill  .10  .24 

July  3  June  11  .97>3  1.60 

June  1  May  1  .40  .80 

•May  15  Apr  16  .04  .08 

June  1  May  1  .62  Vis  1.2.> 

June  1  May  I  .62‘/2  .1.25 

June  28  June  1  .04  .08 

June  1  -May  1  2.22  8.88 

June  15  May  15  2.(KI  4.00 

June  15  -May  15  3.50  7.00 

June  1  May  12  3.00  6.00 

July  3  -May  28  .75  1.00 

June  1  Apr.  26  3.50  7.00 

May  15  Apr.  15  .50  1.00 

July  1  Apr.  25  .45  .60 


_ _  .  ft.’llO 

1.25q 

July  1 

Apr.  25 

3.75 

7.00 

l.OOq 

June  15 

May  31 

2.00 

4.00 

.  7.00 

1.75(1 

June  15 

May  31 

3.50 

7.00 

.1(1 

.15  Int. 

May  31 

May  12 

.15 

.30 

Pref.  6.00 

1.50q 

July  16 

June  20 

4'.50 

6.00 

. .  3.00 

.75(| 

July  16 

June  20 

2.25 

3.00 

Ltd. 

.75(( 

May  15 

Apr.  16 

1.5(1 

3.00 

.25  lilt. 

.lime  1 

May  1 

.50 

•  /.-> 

.05  Int. 

May  .1 

Apr.  .1 

.15 

.:i3 

.  1.00 

25q 

May  25 

April  19 

.50 

1.00 

.a . 00 

.15(1 

June  1 

Apr.  30 

.30 

4.65 

.  60 

.15q 

May  15 

•May  5 

.30 

.00 

.  6.00 

L.IOq 

June  1 

May  15 

3.00 

6.00 

;r  Co.  .90 

.22q 

May  25 

Apr.  19 

.45 

.00 

.02  Int. 

Juiie  28 

.liar.  23 

.02 

.05 

ref. . . 

1.12(/j  Inl, 

June  15 

May  1 

Pref.  n.no 

I.50c| 

July  16 

June  20 

4.50 

(i.oo 

.20(1 

Aug.  15 

July  20 

.60 

.SO 

. 12 

.03(1 

July  3 

Apr.  28 

.00 

.12 

.05  Int. 

.iune  1 

Apr.  30 

.10 

.2.1 

3.25.\rr. 

May  15 

May  1 

4.06'*  ;i 

.01  Int. 

May  22 

■Apr.  20 

.02 

.04 

7.5  Int. 

June  1 

Apr.  30 

..50 

I.OII 

.  1.50 

.:»7q 

May  15 

April  14 

J  .50 

.20  Int. 

June  11 

May  10 

.40 

.80 

2..50  Int. 

June  3 

May  15 

2.5(1 

5.00 

2.50  Int. 

Dec;  30 

Nov.  15 

5.00 

5.(MI 

_ _  4.110 

I.Oliq 

June  15 

May  It 

.oO 

1.00 

.2jq 

June  15 

May  11 

CANADIAN  GRAIN 
TO  THE  ANTIPODES 

Australia  and  New  Zealand  Are 
Taking  Both  Wheat  and 
Oats 


(Special  Correspondence) 

VANCOUVER — Continuous  ship- 
mente  of  wheat  and  oats  are  being 
made  through  this  port  to  Aus¬ 
tralia,  where  drought  has  ruined 
crops  and  additional  supplies  are 
needed  for  the  Allied  military 
forces.  Some  25,000  tons  of  oafs 
are  expected  to  be  shipped,  much 
of  it  for  human  consumption.  There 
is  a  flow  of  6,000  to  7,000  tons  of 
wheat  moirthly  to  New  Zealand, 
and  some  ie  also  going  to  Australia. 

The  grain  movement  to  countries 
“down  under”  would  be  even  great¬ 
er  if  there  were  an  abundance  of 
shipping.  While  there  is  far  more 
tonnage  in  the  north  Pacific  now 
ihan  a  few  months  ago.  It  is  still 
inadequate  for  the  cargo  available. 
Every  ship  sailing  from  a  west 
coast  port  for  Australia  or  New 
Zealand  carries  wheat  and  oats. 

Reports  from  Melbourne  are  I  liar 
arrangements  have  been  made  for 
United  States  shipments  of  2,000,- 
000  bushels  (about  50,000  tons) 
of  sorghum  grain  to  feed  stock  in 
the  drought-infested  areas  of  Aus¬ 
tralia.  It  is  also  hoped  to  ship 
large  quantities  of  baled  hay. 

Sliips  loading  in  Vancouver  and 
other  British  Columbia  ports  for 
the  United  Kingdom  are  taking  a 
considerable  volume  of  lumber, 
and  it  fs  reported  that  about  60 
percent  of  the  export  lumber  busi¬ 
ness  is  now  being  carried  direct 
from  the  west  coast  ports  by  ships 
rather  than  shipped  by  rail  across 
the  continent  for  trans-shipment. 

Fowler  Succeeds  Vining 
As  Joint  Board  Chairman 

At  a  meeting  held  in  Montreal 
during  past  week,  R.  M.  Fowler  ' 
was  elected  chairman  of  the  .Joint 
Executive  Board  of  Newsprint 
Association  of  Canada  and  Can¬ 
adian  Pulp  &  Paper  .Association 
for  the  1945-46  term. 

Jlr.  Fowler  succeeds  Charles 
Vining  who  has  been  chairman  of 
the  .Joint  Executive  Board  for  the  ‘ 
1944-45  term.  Mr.  J'^owler  is  presi¬ 
dent  of  Canadian  Pulp  &  Paper 
Association  and  Mr.  Vining  is  pre¬ 
sident  of  the  Newsprint  Associa-  | 
tion.  I 


•  VICTORY  BONDS  ARE  VALUABLE  POSSESSIONS  .  .  .  but  if  they 
ore  lost  OT  stolen  you  may  lose  not  only  the  money  you 
put  into  them  but  the  interest  that  is  paid  twice  a  year. 

DO  YOU  KNOW  that  The  Dominion  Bank  will  keep  your 
Victory  Bonds  . . .  that  it  will  clip  the  coupons  regularly 
and  deposit  them  as  cosh  in  your  Savings  Account . . . 
that  they  will  be  safe  in  our  vaults  and  available  to  you 
at  any  time? 

AND  THE  COST?  As  little  OS  25  cents  per  year  for  $250. 
worth  of  Bonds! 

THIS  COMBINATION  of  safety  and  convenience  is  one  of 
the  many  services  The  Dominion  Bank  provides.  We 
suggest  Ibat  you  avail  yourself  of  it  now  at  our  nearest 
Branch. 
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FOOD  PROBLEM  IN 
EUROPETHISYEAR 
m  AS  SERIOUS 


Reduced  by 
Breek-doien  ie  Food  CoDec- 
tion  Systems  on  Continent 

CUT  IN  PRODUCTION 


Washington — United  States  offi¬ 
cials  have  been  advised  in  confi¬ 
dential  reports  from  abroad  that 
Europe  will  be  less  able  to  feed  It¬ 
self  in  Us  first  year  of  liberation 
than  at  any  time  during  German 
domination.  _ 

These  reports  say  the  continent 
■will  produce  considerably  less  food 
this  year  than  in  many  years  be 
cause  of  the  disruption  of  produc¬ 
tion  and  distribution  caused  by 
final  stages  of  the  war. 

Prolongation  of  Germany’s  hope¬ 
less  war  well  into  the  spring  plant¬ 
ing  season  is  expected  to  result  in 
sharp  reductions  in  production  in 
wide  areas  of  the  Netherlands,  Ger¬ 
many,  Austria,  Northern  Italy, 
Hungary  and  Czechoslovakia. 

Tending  to  aggravate  food  con¬ 
ditions,  the  reports  state,  is 
break-down  in  German-devised  sys¬ 
tems  of  collecting  foods  from  farm¬ 
ers  and  of  providing  supplies  for 
urban  consumers  through  ration¬ 
ing.  Those  systems  naturally  dis¬ 
appeared  as  the  Allied  armies  mov¬ 
ed  across  France  and  Belgium  into 
Germany  and  as  the  Russians 
fought  their  way  westward  through 
Poland  into  the  Reich. 

As  yet,  the  reports  say,  i)rovi- 
slonal  governments  of  the  liberat¬ 
ed  areas  have  been  unable  to  get 
the  situation  under  effective  con¬ 
trol.  Farmers  are  said  to  be  hoard¬ 
ing  supplies  or  diverting  their  pro¬ 
ducts  into  black  markets,  where 
only  the  wealthy  can  obtain  them. 

1045  Production  Hess 

In  the  meantime  supplies  which 
should  have  lasted  many  weeks 
longer  already  have  been  consumed 
or  got  out  of  reach  of  rationing 
authorities. 

In  many  cities  of  liberated  areas, 
civilian  consumers  are  said  to  bo 
getting  food  with  an  energy  value 
of  less  than  1,500  calories  per  day. 
Americans  and  Canadians,  by  com¬ 
parison,  consumed  at  an  average 
rate  of  more  than  3,000  calories  in 
1944. 

The  reports  say  that  1945  produc¬ 
tion  ■will  be  adversely  affected  by 
a  number  of  factors.  In  the  first 
place,  bad  weather  last  fall  held 
plantings  of  fall-sown  crops,  such 
as  winter  wheat  and  rye,  consider¬ 
ably  below  the  previous  year.  In 


Bcvoad  plaen,  thousands  of 
fsnuttrs  in  aross  involvod  in  tho 
fighting  hare  abandoned  their  lands 
in  search  of  safety.  Many  of  these 
will  not  get  back  in  time  to  do 
mnch  planting. 

In  (he  Netherlands,  livestock  and 
crop  production  is  said  to  have 
been  disrupted  by  German  destruc¬ 
tion  of  sea  dykes  which  permit¬ 
ted  the  flooding  of  thousands  of 
acres. 

Reports  state  that  production 
prospects  in  the  Danube  basin  —  a 
major  European  wheat  basket  — • 
liave  been  upset  by  government  pro¬ 
grams  of  confiscation  and  redistri¬ 
bution  of  land. 

The  reports  say  that  virtually 
every  country  will  need  supple¬ 
mentary  supplies  from  overseas  if 
conditions  of  hunger  and  malnutri¬ 
tion  are  to  be  Improved. 


CANADIAN  PACIFIC 
MARCHNETLOWER 

Further  Drop  in  Month  Brings 
Cumulative  3-Month  Reduc¬ 
tion  in  Net  to  $3,750,544 

reports  gross  operating  earnings 
for  month  of  March  of  $26,382.- 
817,  a  reduction  of  $736,849  from 
figure  for  corresponding  month  of 
last  year.  With  worliing  expenses 
lor  month  showing  an  increase  of 
$548,122,  net  earnings  are  lower 
by  .$1,284,971  at  $2,603,897. 

For  first  quarter  of  current  ye.ar 
gross  earnings  were  $1,215,773 
less  than  total  for  same  period  of 
1944  at  $73,632,220  and  net  earn¬ 
ings  were  down  $3,750,544  at  .a 
total  of  $6,016,489  compared  with 
$9,767,033  a  year  ago.  Compara¬ 
tive  figures  for  March  and  for 
Ibree-month  period  follow: 

1915  1914 

March:  $  $ 

Gross  earns.  26,.882,817  27,119,066 
Work  exps.  23,778,920  23,230,798 


CONTROLS  CREATE  BEHERRESfiLTS 
A  PROBLEM  FOR  ARE  REPORTED  BY  i 
B.  C.  FISHERMENI  CAN.INm.PAPER| 

They  Say  That  Margin  of  1 1  Gross  Income  Sharply  Hi^er,  j 
Cent  Per  Pound  Not  Enough  I  and  Operating  Profit  up  Des-  | 
As  Expenses  Rise  pite  Increased  Costs  I 


SITUATION  IS  UNCERTAIN 


NET  LOSS  SMALLER 


(Special  Correspondence)  j  Annual  report  of  Canadian  In- 
VANCOUVER  —  Vessels  of  the  |  (pi.^j^tional  Paper  I.td.  for  vear 
west  coast  halibut  fleet  have  left  |  „  material  expansion 

for  the  banks  once  again,  but  the  i  ,  ,  ,  ,  ; 

prices  at  which  halibut  is  to  be  ■ ■'nlwe  of  sales,  and  other  income, 
sold  to  the  United  Kingdom  have!  total  of  which  was  up  over  $4.7  mil- 
yet  to  be  determined.  Halibut  I  Jion  from  previous  vear  at  $63,- 
prices  have  yet  to  be  negotiated  I  304  whilst  cost  and  expenses 
between  the  government,  packers. 


and  fisherme^n.  The  ceiling  on  fresh 
halibut  is  18(4  and  16%  cents  per! 


also  increased  fairly  widely,  op¬ 
erating  profit  for  year  under  re-| 

pound  for  medium  and  chicken  j | 
halibut  respectively.  There  is  a  1  figure  for  194.>  at  $10,023,-, 
ceiling  B'pread  of  3  cent«  to  cover 

unloading,  grading,  boxing,  icing.  Interest,  depreciation,  elc.,  total-j 
icing  cars,  sellnig  expenses  and  I  led  $8,695,881  for  past  year  and 
commission  between  the  fresh  fish  |  showed  a  reduction  from  year  be- 
and  wholesale  ceiling.  fore  of  $800,000.  Tax  provision,! 

Ivast  year  the  British  paid  one  '  including  $276,871  of  re 


cent  under  this  wholesale  ceiling 
and  took  1.5  million  pounds  of 
frozen  halibut.  This  season  they 
want  to  pay  one  cent  under  ceiling 


fundable  e.p.  taxes,  •(vas  $1.3  mil¬ 
lion  greater  at  $2,119,781.  Net  loss 
for  1044,  after  all  charges  and  ap¬ 
propriations,  was  down  at  $238,- 


I)(X'  r. 

f 

736,849 

X548.t22 


Net  earns.  .  2,603,897  3,888,868  1,284,971 

First  three  months: 

Gross  earns.  73,6,12,220  74,847,993  1,215.773 
Work  exps.  67,615,731  65,080.960  x2,531,771 

Net  earns.  .  6,016,489  9,767,0.13  3,750,544 

X — Increase, 


Canada  Dry  Profits 

Up  For  First  Half 

New  York. — Canada  Dry  Ginger 
Ale,  Inc.,  reported  for  six  montlis 
ended  March  31  net  profit  of  $729,- 
829,  equal  to  $1.12  a  common  share 
after  requirements  on  the  4'i4  por 
cent,  preferred  stock  Issued  in  Jan¬ 
uary. 

This  compared  with  $640,341,  or 
$1.04  a  common  share  in  the  six 
months  ended  March  31,  1944. 


HEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SCLLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  R  MONTREAL  


again,  but  processors  contend  that  I  from  $760,451  for  year  1943. 
costs  have  advanced,  entirely  due !  I’l'of't  <''Rd  loss  figurosf  or  past  2 
to  government  regulations,  and  1 <*•'6  compared  herewith: 


that  they 
prices. 


cannot  afford  lower 


— Yeap  end.  Dee.  31 — 
1914  1913 

*  * 


offered  to  take  3  million  pounds 
of  frozen  halibut  and  to  pay  30 
days’  storage  charges,  but  these 
concessions  do  not  begin  to  com¬ 
pensate  for  other  costs  that  will 
have  to  he  borne  by  the  packers. 

Under  government  regulations  at 
least  50  percent  of  the  total  halibut 
catch  must  be  frozen.  There  ha.s 
been  a  general  increase  in  interast ,  _  ,  ,  . 

in  frozen  fish  operations,  as  in- 1  Dnlance  sheet  reveals  a  consid- 
dicated  by  the  recent  expansion  at  ‘‘'“'.''e  working 

Prince  Rupert  of  both  B.C.  Pack-  during  year  under 

ers,  Ktd..  and  Canadian  Fishing  h’''''*‘^%-Currcn  assets  increased  h^ 
Co.,  the  two  largest  factors  in  the  "'Y 

Fichinp.  in  Rrifio),  Pnlnni  “"d,  aUllOUgh  CUriPIlt  liabilities 


.Sales, 

,  oilier  Inc. . . . 

.  63,283, .334 

.58,512.916 

(iosts 

and  exp.  . . . 

.  .>3,Z’»'J.T41 

49.005,912 

Gper  profit  . . . . 

.  10.023,503 

9,537,003 

Int.  (lopr.  (lepl.  ninort. 

etc. 

8,695  881 

0,403.022 

lax  1 

provision  . . . . 

1.812.910 

803,532 

K.P. 

tax  refniul  . 

276.871 

\>t 

loRA  . 

2.18,326 

760.451 

F’rev. 

(lefiell  . 

.  15,7.'.6.ni2 

1 1.995.560 

Deficit  c.f . 

.  15,n9L:i.19 

15.756.012 

fishing  isidustry  in  British  Colum¬ 
bia. 

Meanwhile  the  federal  govern¬ 
ment  has  replied  to  a  ‘brief  sent 
to  Ottawa  by  the  salmon  canners 
and  fishermen  asking  for  more  ef¬ 
fective  conservation  and  manage¬ 
ment  of  the  fishery  resource  so  as 
to  stabilize  production  from  year  to 
year. 

Looking  to  the  Future 

The  government  announces  that 
the  staff  of  the  fisheries  depart¬ 
ment  will  be  increased,  and  other 
arrangements  made  to  provide 
greater  protection  and  more  scien¬ 
tific  research  to  the  end  that  the 
salmon  runs  in  British  Columbia 
rivers  may  gradually  he  restored. 

In  addition,  the  International 
Pacific  Salmon  Fisheriee  Commis- i 
Sion  is  proceediiTg  with  the  con¬ 
struction  of  new  fishways  at  Hells 
Gate  on  the  Fraser  river  which  are 
expected  to  result  in  restocking  of 
what  was  at  one  time  regarded 
as  the  most  important  source  of 
food  fieh  in  the  world. 

Rockslldes  occurring  during  the 
building  of  the  Canadian  Northern 
Railway  in  1913  all  but  dammed 
the  Fraser  at  Hells  Gate,  with  the 
result  that  salmon  were  inrable  to 
reach  the  spawning  grounds.  It  is 
estimated  that  the  loss  of  salmon 
since  then,  on  the  basks  of  previous 
catches  and  subsequent  prices,  has 
been  some  $180  million. 

It  is  expected  that  the  fishways 
will  be  ready  for  full  operation 
next  year,  giving  the  salmon  free 
access  to  the  upper  reaches  of  the 


were  up  above  $1,650,000  at  $7.- 
035,613,  net  working  capital  of 
$43,250,559  shows  an  expansion 
over  figures  at  end  of  1943  of  about 
$7.1  million.  Principal  changes  in 
current  items  during  year  was  an 
increase  in  cash  to  $13,494,006 
from  $4,901,4  37  on  previous  bal¬ 
ance  sheet. 


Their  Surrender  — 

doesn’t  mean  it’s  ’’all  over”! 


It’s  much  lee  eerly  te  threw  eur  hots  in  the  oir  end  cheer . . » 

•  •  .  time  enough  for  that  when  the  Jep  it  defeated;  when 
those  boys  and  girls  in  the  armed  forces  who  ore  socri- 
Being  to  much  . . .  con  celebrate  complete  Victory  with  us. 

*Till  then  we  cannot— we  mutt  not  let  down  . .  « 

•  •  •  And  so  until  final  Victory  we  must  all 


The  Canada  Life 

Assurance  Company 


Buy  Vktory  Bonds! 


The  259  establishments  I  $72,798,438,  which  represented  an  to  5,793  persons,  or  358  more  than 

in  1943  while  salaries  and  wau;ce 
paid,  at  $7,744,697  were  greater  by 
$560,739. 


Ottawa 

in  the  miscellaneous  foods  Indus- j  increase  of  $1,434,054  or  a  little 
try  reporting  in  1943  showed  a  over  two  per  cent,  as  compared 
gross  value  of  production  totalling  *  with  1942.  Employment  was  given 


Loon  Buyers 
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SHERRin  GORDON  I  — 

EARNINGS  HIGHER  ^esiem 

REDUCED  OUTPUT 


Western  Oil  News 


Mining  Notes 


McLeod  Del  Benita  Well  Drilling  in  Ellis  Sands  — 
Interest  Still  Centred  on  Mid-Continent  No.  3 
Well  in  Conrad  Field 


nrivTT/iri\  AiirrmiT  McLeod  Del  Benita  Well  Drilling  in  Ellis  Sands  —  .1? 

REDUCED  OUTPUT  j  interest  Still  Centred  on  Mid-Continent  No.  3  Mines  is  beiow°309  Let  on  the°<^y 

WaII  im  objective  of  1,000  feet  to  ex- 

^  ^  ,  ▼▼eil  in  WOnrao  rieio  plore  an  area  in  the  central  section 

Ore  Situation  at  Mine  is  Ob-  of  the  Anglo  acreage  south  of  the 

scure  Report  for  1944  Indi-  Here  Creek  fault  where  several  out- 

RvaArvAa  nAnlefod  Control  head  has  been  fixed  in  position  at  the  McLeod  Del  crops  and  structural  conditions  In- 

caies  i\eserv  s  p  Bonita  well,  about  4  miles  west  of  the  Trans  Alberta  site,  and  drilling  dicate  copper  deposition.  To  date 

has  been  resumed  with  cable  tools  to  the  lime.  ihe  hole  has  cut  a  brecciated  zone, 

IS  MARKETING  ZINC  The  6%  in.  casing  has  been  carried  to  472S  ft.,  with  the  hole  with  some  occurrences  to  clialco- 

-  bottomed  at  4736.  The  heavy  flow  of  gas  has  been  shut  off  in  the  Cut  pyrite.  Anglo  Rouyn  directors  re- 

Toronto — Annual  report  of  Sher-  Bank  sand;  hole  is  now  in  the  Ellis.  Lime  is  expected  at  around  4886  ft.  cently  approved  plans  to  sink  a 
rltt  Gordon  Mines  Ltd.,  for  year  After  spending  a  week  on  location  the  expert  from  Montana  shaft  to  500  feet  to  develop  the  tw'o 

19  44  shows  a  drop  in  net  value  of  has  returned  to  his  office  at  Cut  Bank,  from  where  he  will  supervise  ffold  zones  established  by  previous 
production  as  compared  with  pvevi-  progress.  He  is  in  phone  communication  with  the  well  and  can  be  and  recent  drilling  and  also  by  pre- 
ous  year  which,  however,  was  more  called  on  at  any  time.  vlous  underground  workings. 


vlous  underground  workings. 


than  offset  i)y  reduced  production 
costs  and  write-offs. 


Metal  production  for  year  was  d^.  interest,  with  attention  directed 


Mid-Continent  Development  of  I  12,512  ft.  now  and  is  in 

Conrad  field  Is  well  up  in  the  pub-  Po>'er  chips,  just  over  the  lime.  I 

Imperial  Shell  Stolberg  te.st. 


ELDER  GOLD  MINES 
Toronto — At  the  shareholders’ 


valued  at  $3,760,983,  a  reduction  |  3  ^gj|  jjj  jg^  1  of  .spudded  March  30,  shewed  depth  meeting  of  Elder  Gold  Mines  here. 


from  $4,007,045  reported  for  1943.  S-6-15w4. 


After  all  charges,  including  taxes. 


The  No.  1  which  secured  excel- 


of  873  ft.  at  latest  report. 

4$  «  « 


John  C.  Elder,  president,  stated 
that  the  probable  ore  of  the  com- 


WHEN  BUYING  CIGAREHCS 
JUST  SAY- 


Sweet  Cafoe 
fiteaee 


net  profit  for  year  under  review  is  production  of  crude  in  the  Shell’s  Jumping  Pound  well  was  pany  is  estimated  at  750,000  tons, 

shown  at  $485,774,  as  against  j.^nis  sand  at  3168  ft.,  actually  drilling  at  1446  ft.  in  L.  Ben.  at  grading  $6.16  gold  per  ton.  One  of 


$429,461  realized  in  1943. 

Dividends  declared  and  paid  in 


lopped  the  sand  at  3152. 

The  No.  3  has  a  similar  surface 


1944  totalled  $293,722  and,  after |  pjevation  to  the  No.  1,  and  looks 


latest  report.  the  four  drill  is  being  moved  to 

♦  ♦  ♦  probe  a  discovery  made  a  few  days 

Imperial  Tempest  No.  2  at  2247  ago,  which,  he  said,  was  thought,  to 


other  small  adjustments,  including  •  ^],g  p^y  g^nd  at  a  similar  J^’ts  made  good  progress  since  be  an  extension  of  No,  3  vein 


the  addition  of  $19,884  to  income 


from  interest  and  additional  recov 


spudding  Apr.  14. 


Latest  report  showed  No.  3  had 


eries  from  prior  years,  the  hal-  started  coring  for  the  Ellis  at  3128  •  nAnMA  mrimmman 

ance  of  earnings  reauced  the  ac-  something  definite  in  the  WlWige  rianneu  the  Red  Lake  area  Is  reported  about 

cumulated  from  $1,225,-  results  may  be  obtained  For  Bralomc  MlllfiS  resume  drilling  stopped  last  fall 

420  to  $1,003,3..!.  during  the  end  of  the  week.  because  of  a  water  shortage.  Harry 

Current  assets  are  reported  on  2  well  the  casing  suf-  Buckles  will  be  the  engineer  super- 

balance  sheet  at  $2,549,134,  in-  jg^g^j  gome  gifght  damage  when  Vancouver.  —  Plans  for  Increas-  vising  the  work.  Before  drilling 
eluding  $748,678  in  casli,  $621,433  during  the  week,  ed  production  by  Bralorne  Mines,  .stopped  last  year,  tw'o  holes  100 

in  marketable  securities  and  $704  -  ^j^jg  remedied  and  a  Ltd.,  call  for  replacement  of  the  feet  apart  returned  sections  of  2.6 


— -  REDALRUM  MINES 

1A:ii  DI.a-aJ  Toronto  —  Redaurum  Mines  In 

IVIIII  WIIAIigC  rldnnea  the  Lake  area  Is  reported  about 

For  Bralorne  Mines  >esurae  drilling  stopped  last  fall 
because  of  a  water  shortage.  Harry 

-  Buckles  will  be  the  engineer  super- 

Vancouver.  —  Plans  for  increas-  vising  the  work.  Before  drilling 


SWEET  CAPORAL  CIGARETTES 

ITA*  pvratf  t»rm  In  which  tohecen  tan  hn  tmoknS’i 


70S  in  inventories  of  metal.  Cur¬ 
rent  lialnlities  totalled  $307,061, 
leaving  working  capital  of  $2,242,- 
073. 

No  New  Ore  Found 
In  the  directors’  report  10  share- 


test  made  soon.  present  flotation  plant  at  550  tons  and  5  ft.  running  $12.93.  Turrent  driiHn., 

*  «  -  daily  with  a  750-ton  cyananiide  - i -  ment.  current  drilling 

Rid  weather  has  delayed  the  plant,  stockholders  were  told  at  an-  WA8A  L.-VKE  GOLD  T  “k  n 

nneratinna  at  the  Mira well  nual  meeting.  In  addition  to  hand-  A  drill  hole  assaying  .271  ounce  Relieved  favorable, 

where  an  attempt  is  to  be  made  to  Permitted  by  pold  across  20  feet,  gives  hope  of  wa«sa  ¥  aks’  ru 

obtain  production  from  the  Home  WasJ^Lalfe  G^iJmiJ^ 


Bad  weather  has  delayed  the 
operations  at  the  Miracle  well,  1  i 


ment.  Current  drilling  campaign  is  being  dc-ne  on  an  anomaly  on  the  |arniM«  AnM  Aain* 
will  not  be  conducted  in  a  trough  west  groups  of  claims  in  the  east  voia  uains 

area  believed  favorable.  Night  Hawk  Lake  section.  Electra  In  Ore  1 

■ - - — —  in  all  controls  85  claims  in  Por-  - 

WASA  LAKE  GOI^  cuplne,  the  main  group  surround-  Underground  develoni 

wasa  Lake  Gold  Mines  has  com- 


In  Ore  Tonnage 


Underground  development  and 


holders  it  is  stated  that  no  new  r;^^^‘"casing  is  to  br^er^L  K’-ade.  or  better  than  $20  gold  Gold  Mines  advises.  The  hole  is  be-  ng  the  Aquarius  Porcupine  hold-  surface  drilling  since  the  first  ot 

ore  was  found  during  the  year,  so  g  ,  ,  j  ,  .  ?  favorable  P®*"  tween  the  east  and  west  orebodles  in*^  tho  ^  ^  ®  added  approximately 

that  ore  reserves  were  reduced  by  |  coLuigms  the  refu^  ma7  be  PO®®Jble  the  recovery  of  values  on  the  Wasa  Lake  Gold  main  shear  ‘’®:  -  50,000  tons  of  ore  grading  .174  ox. 


the  tonnage  milled.  In  addition,  ai,r,„i  tvio  mi/iaia  novt  iroin  oeiow-avciaee  uic,  ui  Yviiiv;ii  bhu,  wjih  iwu  yieviuus  jiuies  aw  _  _  ,  ,  —  44.  •  ^ 

some  ore  w.is  drojiped  from  the  200.000  tons  averaging  0.20  ounce  feet  apart,  indicates  an  ore  zone  zones.  The  three  holes  which  were  Mining  Cofp.  TgIIs 


from  below-average  ore,  of  which  and,  with  two  previous  holes  20O  ^■'y®®*'  eastern  and  western  ore 


reserve,  experience  having  Indicat- 


week. 

The  Company  considers  poor  re 


gold  per  ton  were  on  hand  at  the  400  ft.  long,  with  800  ft.  of  ground 


ed  that  the  recovery  of  this  orel  obtained  in  Dal.  sand  as  of  ®”‘^  proposed  to  still  to  be  explored  to  the  west 


would  not  be  economic. 

“During  the  past  year,’’  report 
says,  “considerable  diamond  drill¬ 


ing  was  completed  on  the  easterly  investigate  the  Dal.’ 

extension  ot  the  Bob  Lake  struc-  . 


importance.  It  has  set  the  test  ““lize  the  larger  plant  to  treat  and  1,800  feet  to  the  east, 
originally  for  the  Home  sand,  at  200  tc-ns  of  this  lower-grade  ore 
which  Hylo  got  production  nearby,  .. 

Haniao,!  fn  iwaaHtrata  tho  rill  M.  M.  O  Bneii,  vlcc-president  Bonvllle  Gold  Mines  anr 


BONVILLE  GOLD  MINES 
Bonvllle  Gold  Mines  announces 


follows:  Hole  No.  132,  between 
257^  and  275  ft.,  a  core  length 
of  17^  ft.  returned  $6  gold  per 
ton;  hole  No.  135  between  202% 
and  208%  ft.,  a  core  length  of  6 


ture  mentioned  in  last  year’s  re¬ 
port,  but  notliing  of  economic  im- 


in  passing. 

4$  «  * 

Completed  recently  at  8479  ft.. 


and  managing  director,  estimates  that  three  veins  have  been  inter-  7->®i  have  appreciably  increased  the  am- 

that  about  30,000  tons  of  this  ore  sected  by  the  first  diamond  drill  ®  prospecting  and  assessment 


44.  .  M  If  P®**  ^^ter  dilution,  to  Jerome 

Alining  \«Orp.  I  oils  Gold  Mines’  ore  reserves,  it  was 

Of  Expansion  Plans  a^nnounced  at  the  company’s  an- 
^  nual  meeting.  As  at  April  25,  total 

ore  reserves  were  345,000  tons 
Toronto. — The  company  Is  put-  averaging  .19  per  ton,  after  allow- 
ting  out  the  usual  prospecting  ing  for  dilution.  Drilling  is  contln- 
parties  this  season  and  generally  uing  underground,  and  will  likely 
have  appreciably  increased  the  am-  add  to  this  tonnage. 


will  be  developed  annually. 


portance  was  encountered.  Other  ^ 

diamond  dnlhng  was  done  to  the  p^^  showing 

east  of  the  east  oreboc.y  and  a  1- 

hough  considerable  luiUher  drill-  applications  production  was  at 

ing  will  have  to  be  done  to  deter-  kki  aiaoH  hv 


hole'  completed  to  632  feet  of  .over  the  20-foot  section. 

d#>pth.  The  Nos.  6  and  8  veins  were  ^ « w^ww  ^ 


nine  potentialities,  there  is  never-  _*  ... 

theless  encouragement  in  that  dis-  ”  _  .jj-jn- 
semlnatcd  copper  mineralization  '■^*®^ 
was  found  In  this  area,  'fhe  explora-  T. 

tion  ot  outside  inoperties  ii.td  not  liovalite  Nf 


18  bbl.  an  hour,  aided  by  booster 
gas.  Test  will  continue  after  fur- 


work  on  claims  held  by  the  com¬ 
pany,  .1,  H.  C.  AV’hite,  president, 
told  shareholders  at  the  annual 
meeting  here  of  Mining  Corpora- 


( Continued  from  Page  9) 


48  46  ♦ - — 

Itoyalite  New' Valley  well,  drill-  the  war,  the  Noranda  president 


cut  under  conditions  similar  to  HAYES  CADILLAC  told  shareholders  at  the  annual  Ud  Fof  First  Ouxrtn 

those  found  on  surface,  and  a  new  News  of  a  contract  for  a  geo-  here  of  Mining  Corpora-  “  _  V 

occurrence  was  also  cut  at  point  physical  survey  Is  being  arranged  of  Canada  Limited.  It  was  pro-  ...... 

of  intersection,  the  No.  6  vein  had  it®  property  adjoining  Arken  P^®*!  ‘o  expand  activities  in  search  Net  asset  value  of  the  489,973 
width  of  9  feet,  the  No.  8  width  Mines,  Hayes  Cadillac  Mines  'w®  ®''yM®  of  the  In 

of  3  feet,  and  the  new  vein  width  advises.  Hayes  controls  Arken,  ?  director ,  replacing  R.  W.  ernational  Mining  Corporation  out 

of  5  feet.  The  No.  6  ^'einn  sur-  having  1,000,000  shares  in  it.  and  company  s  standing  as  of  March  31,  1946,  wa. 


Inf.  Mining  Assets 

Up  For  First  Quarter 

Net  asset  value  of  the  489,978 


face  gave  an  average  of  $10.30  J*  P*  Norrie,  consultant,  is  in 
gold  across  39  Inches  from  13  chan-  charge  of  operations  on  both  prop- 


pioducKd  any  definite  encourage-  ing  between  i lie  CalUng  Valley  well  said:  “The  general  manager »  an-  g^^pies  taken  over  a  length  ‘•'’iJ'-  With  over  $10,000  in  the  J^arion  Rouwn  Ore 

ment  at  the  end  of  he  year.  and  f lie  north  end  of  liirner  Valley  nual  report  Indicates  a  decided  re-  feet  and  the  No.  8  yielded  hank,  Hayes  Cadillac  states,  it  is  'ViafO"  KC^Uyn  Ure _ 

“Towards  the  end  of  1944,  tlie  ‘“'•‘I-  re.iclied  a  deptn  of  9490  ft.  duclion  in  copper  production  from  average  of  $8.25  gold  across  38  financed  for  work  which  is  to  Good  At  705  FcCt 

British  Ministry  of  Supply  gave  no-  *’^  7  v  i®(?"  inches  from  8  channel  samples  start  shortly.  _ 

tice  that,  after  Ihe  end  of  January,  Lime  estima.e  hero  was  deepen-  proxlmately  28,000  tons,  some  ,-  length  of  50  feet.  The - President  J  J  Coghlan  renorts 

Its  contract  to  buy  copper  from  ed  very  considerably  when  the  well  000  tons  less  than  was  produ^ced  In  ^  JOLIET  QUEBEC  ^HNES  good  ore  cLditions  SrbeeTe^^^^ 

your  company  would  be  termln-  faulted  back  to  L.  Ben.  at  8240  ft  the  first  year  of  the  war.  This  de-  jgU^t  Quebec  Mines,  whose 


‘icltor,  $3,996,948,  equivalent  to  $8.16  per 

- share.  This  compares  with  $8.07 

,  .  _  «  as  of  the  end  of  1944  and  with 

karion  Rouyn  Ure  $s.39  as  of  March  si,  1944. 

Good  Af  705  Feet  Asset  figure  of  $3,996,948  was 

_  made  up  of  $384,191,  or  9.61%  in 

T  T  cash  and  U.S.  Government  secur- 

Pi  OSIQCIIl  j.  «J«  YPpOFtS!***., ,  o  n  o  o  asiaa  j  1 

.  ,r  I  !  ities;  $1,690,068,  or  42.29%  in  In- 

od  ore  conditions  have  been  en- 4  . 


. . .  ....  . .  „„  ,  .  .  4  .  .  41.  Joliet  Quebec  Mines,  whose  I  ,.,..11  i.nip  or  j  vestments  and  advances;  invest- 

ated,  but  satisfactory  arrangements  t'Ut  Blni.  ivjs  recovered  at  8900  ®«-®f « Jf'  P°7;®d  0“t  jn  the^r^^  Arrangements  have  been  made  property  adjoins  Quemont  on  the  |  th^propLtv  of  Marlon  Rouvn  Gold  ’ 

have  been  made  to  sell  this  copper  the  MoDougall-Segur  sand  port,  the  result  of  scarcity  of  labor,  employment  of  a  eecond  west.  Is  about  to  start  drilling  an  j  .\jj„pg  adjoining  Noranda  on  th 

„„„  ,1.4  r.,v.,nm,„.  .lencle.  ‘OuUn..e,  ..  9»S0.  but  the  ,X?tur,o"  O'"!'"'  “  “»'>  *'  2.«0«  «.  or  4„ir."ltou?;,  o' 

111  me  I  lull  d  States.  Iii  this  con-  .  ,  *  *  ,  ,  of  the  shoLage  of  manp^^  upon  eruditions  permit.  less  west  of  a  Quemont  ancma  y.  ^,^6  hole  was  drilled  t 

nection,  a  market  Is  assured  until  Latest  report  of  California  ‘U®  snoriage  01  manpower  upon  ^ - There  is  plenty  overburden  on  its  -pr  4„„4  >,,,4  4,,.  _„-,,i4- 


drilling  machine  as  soon  as  ground  anomaly  lying  some  2,000  ft.  or 
Qoes  not  loflect  the  serious  effects  pgu^jmgng  permit.  less  west  of  a  Quemont  anciualy. 


if,  :f.  ^  Qoes  not  rotlect  the  serious  eiiecrs 

report  of  California  1^®  shortage  of  manpower  upon 


some  considerable  doubt  regarding  Princess  68-22A  was  drilling  at  ahead  and  with  Is^ge  ton-  Mines,  adjoining  Aumaque  grade  copper-gold  ore,  and  offi- 

the  position  of  copper  in  the  im-  2815.  ”*^®  t  d c*11®“  and  Qgjj  Mines  on  the  south,  the  lat-  dais  would  welcome  an  intrusion 

mediate  post-war  period  and  this  Taber  46-15A  was  testing  at  t'cady  for  blasting.  During  tne  past  ^  company  will  begin  drilling  a  of  Quemont  values.  The  company 

-  two  vpara  Httle  nr  no  develonment  .  i  ‘  /-b**4  U44i4t44b  u  ^ _  _  _ 


Foremost  No.  3,  spudded  Apr.  ''^ork  has  been  possible  and  even 
24,  was  drillins  at  298  ft.  adequate  labor  were  Immediate 

if  if  if  available,  it  would  take  appro: 


mediate  post-war  period  and  this  Taber  4 6-1 5 A  was  testing  at  ror  Diasung.  uuring  ine  pasi 

fact  calb  lor  the  maintenance  by  3210  ft.  two  years  little  or  no  development 

yoih*  company  of  a  strong  liquid  po-  Foremost  No.  3,  spudded  Apr.  has  been  possible  and  even  u 

sition.  24,  was  drilling  at  298  ft.  adequate  labor  were  Immediately 

Market  For  Josephine  Ore  if  if  if  available,  it  would  take  approxi- 

“Your  company  has  continued  to  Centre  of  Interest  in  the  oil  pic-  mately  three  years  before  the  mine 

» our  company  nas  coiuinuea  TO  week-end  in  Tal^erv  i«  could  be  restored  to  anything  like 

take  advantage  of  the  fact  that  zinc  ‘^“■®  ^ces  ena  in  i^aigary  is  nrovinna  nnaitinn 

concentrates _ Inn''  worthless  •’s  far  Calling  V.alley  well,  making  its  previous  position.  .  .  , 

concentrates  lon^  wortniess  pS  tar  drilling  test  on  structure  “As  a  result  of  this  forced  defer- 

ar,  your  company  was  concerned—  1,  ®  ^  ^  4°?  siruciure  4  .  develonment  work  it  has 

can  now  he  sold  at  a  reisonable  Turner  Valley,  about  4  miles  east  aeveiopmeni  worK,  11  nas 

can  now  ne  soia  at  a  reasonaoie  ^  Rovallte  “of  been  possible  to  add  to  ore  re- 

profit,  and  a  contract  is  now  in  Villev  site  ^  serves.  After  the  extraction  of  some 

force  which  runs  to  the  end  of  „  ,  .  .  1  iinn  noo  tons  of  ore  last  vear 

Sentemher  1915  F.  F.  Reeve,  president  of  the  4^’r  ,  tons  01  ore  last  year, 


adeouate  labor  were  immediatelv  »'  a«o‘orue  siocK  consiaerea  re- 
adequate  labor  were  immeamteiy  gpgngjbie  for  the  occurrence  of  the 

available,  it  would  take  approxi-  maggjye  sulphides  on  East  Sulli- 


Centre  of  Interest  in  the  oil  pic-  mately  three  years  before  the  mine  rpjjjg  y^g^jj  will  test  areas  in  ville  Gold  Mines  that  first  drill 

ture  this  week-end  in  Calgary  Is  could  be  restored  to  anything  iiKe  massive  mineralization  is  bole  on  the  company’s  property  in 


west,  is  about  to  start  drilling  an  odioining  Noranda  on  the  ventures  and 

anomaly  lying  some  2,000  ft.  or  northwest  and  Anglo-Rouvn  on  ‘developments  stand  at  $1,911,804, 
less  west  of  a  Quemont  anomaly,  the  west  The  holl  lis  drilled  to 

There  is  plenty  overburden  on  its  705  feet,  but  only  the  results  from  I  'oo?  or  0^/7^ 
ground,  Joliet  states,  and  it  will  jhe  top  section  are  available.  At  ^  ’  ’  •  %• 

be  some  days  before  any  news  can  depth  of  104  feet  1  6  feet  of  core  !  ^  ““f®  f®  fbe  statement  points 
be  expected.  The  property  has  an  I  $40.71.  a  second’sectlon  at  267  ““t  fbat  the  corporation  did  not 
estimated  1,000,000  tons  of  low  ;  ^5  93  g  g  acquire  any  of  Its  share  of  stock 

_  .  grade  copper-gold  ore.  and  offi-  ggp  ^nd  613.1  feet  the  fbe  three  months  ended 

Gold  Mines  on  the  south,  the  lat-  dais  would  welcome  an  intrusion  j  ^grg  was  heavily  mineralized.  Hole  March  31,  1945,  but  It  intends  to 
J  ter  company  will  begin  drilling  a  of  Quemont  values.  The  company  i  26  is  now  drilling  in  the  same  Pu^'cbase  shares  of  Its  common 
..  series  of  holes  along  the  contact  of  bas  been  financed  for  the  work.  I  f^uit  zone.  1  stock  on  the  New  York  Stock  Ex- 

the  grandiorlte  stock  considered  re-  - —  1  I  change  or  other  open  market  when 

sponsible  for  the  occurrence  of  the  BONVILLE  GOLD  MINES  |  I  and  if  in  the  opinion  of  the  board 

;  ■  massive  sulphides  on  East  Sulli-  Announcement  Is  made  by  Bon-  McKenzie  Production  I  if  would  be  In  the  best  Interests 


which  massive  mineralization  is  bole  on  the  company’s  property  in 
known  to  occur  over  a  range  of  one  Villebon  township,  Que.,  has  in- 
mlle.  tersected  three  veins  to  depth  of 


can  now  he  sold  at  a  reasonable  turner  vaiiey,  anoui  1  miies  ease 
profit,  and  a  contract  is  now  in  ““‘i  2  miles  south  of  the  Royallte 
force  which  runs  to  the  end  of  Valley  site. 

September,  1945.  F.  F.  Reeve,  president  of  the 

“At  flip  .losenhine  nrifnertv  of  Commonwealth  Co.,  stated  that  the 
Michipicoten  Iron  Mines  LimUed.  which  ^reached  Fertile  for- 

underground  development  resulted  n^f‘fi‘’n  ^f  9630  ft.  was  at  9676  ft. 
in  the  addition  of  some  1,174,000  at  latest  report,  and  expecting  to 
gross  tons  of  hematite  ore  to  the  drill  inf®  lime  within  the  next  100 
ore  reserve,  which  at  the  end  of|  H-  Last  week  the  Company  con- 


632  ft.  Veins  Nc«.  6  and  8,  pre-  zie  Red  Lake  Mines,  control  of 
CALDER  BOUSQUET  MINES  I  viously  explored  on  surface,  were  which  passed  into  the  hands  of  a 
Calder  Bousquet  Gold  Mines  is  !  cut  and  showed  widths  of  nine  and  “ew  board  of  directors  only  recent- 
preparing  to  start  drilling  within  }  three  feet,  respectively.  No  assays  ;  Iv.  continued  to  be  adversely  af- 
a  few  days  on  its  property  east  of  |  are  available  yet.  A  new  vein  hav-  ,  fected  by  labor  shortage  in  the 
Hosco.  Heva  and  Rouyn  Mergor  I  ing  width  of  five  feet  was  also  cut.  March  quarter.  Recovery  for  the 


Again  Off  In  Quarter  the  corporation  to  do  so. 

Toronto — Operations  at  McKen-l  Lowcr  First  Quarter 
!  Red  Lake  Mines,  control  of|  kl-*  E...  M..4fp4&.a  Dpu 

ilch  passed  into  the  hands  of  a  nudSOIl  Day 


the  year  stood  at  3,840,000  tons. 
No  further  work  was  done  on  the 
adjoining  Ruth  mine  during  1944, 


firmed  Home  sand  at  9340  ft. 

A  sllg’it  show  of  oil  had  been 
reported  during  the  week  at  the 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  a  CO. 


and  probably  10,000  feet  of  drilling 
to  be  carried  out,  and  funds  have 
been  set  aside  for  this  purpose. 


ly,  continued  to  be  adversely  af-  Hudson  Bay  Mining  &  Smelting 
fVeted  by  labor  shortage  in  the  Co.,  reports  net  profit  for  the  three 
March  quarter.  Recovery  for  the '  months  ended  March  31,  of  $1,401, - 
period  was  $147,000  from  18,770  705,  or  51  cents  a  share,  against 
tons,  averaging  $7.97  per  Ion.  i  $1,643,683,  or  60  cents  a  share 
Development  work  in  the  first *-b®  corresponding  period  of  last 


ELECTR.V  PORCFPINE  Ions,  averaging  $7.97  per  Ion.  1  $1,6 

Drill  hole  No.  19  at  Electra  Por-  Development  work  in  the  first *- 
cuplne  Gold  Mines  cut  a  felspar  !  quarter  of  this  year  brought  the;!'®®’' 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncss  ft  Co.  Ltd.) 


siderite  ore  on  that  property  still  ^be  Fernie.  Ansley 

stands  at  28.600,000  tons.  #  46  ¥  .\mal.  K 

“After  an  exhaustive  study  of  back  in  the  active  drilling  Am  l^r, 

the  marketing  problem,  coupled  '®S’  Arrow  Pincher  Creek  No.  I  j 

■with  the  desirability  of  saving,  if  resumed  drilling  Apr.  If  and  has 
possible,  the  very  large  capital  ex-  added  170  ft.  to  the  old  dep$h.  Beaucou 
penditures  which  would  otherwise  The  hole  now  tiotloms  at  4208 
have  been  necessary,  a  contract  for  feet.  Ui-ock  ( 

the  sale  of  the  present  contemplat-  46  46  46  Chemiiii 

ed  production  from  the  Josephine  Imperial  Stirling  No.  1  was  at 
mine  to  Al.goma  Ore  Properties,  .a  3557  ft.  at  latest  report,  drllliiii  ’  Cournor 

subsidiary  of  Algoina  Steel  Corpora-  since  March  2-nd.  Courtmo 

tion.  has  been  entered  into.  This  46  46  ¥ 

contract  covers  a  seven  year  period  Peerless  Syndicate  well  at  Prin- 
from  April  15,  1945.  In  spite  of  cess  was  drilling  in  basal  Colorado  Fontana 
firm  promises,  the  delivery  of  rer-  at  2892  ft.  at  latest  reporr.  Goldora 


production  is  not  anticipated  he-  ft.  in  the  L.  Ben. 
fore  tlie  end  of  Itlay  at  the  earliest.’’  ¥  46 


Normefal  Mining  Sees  j 
Postwar  Exports  Cut 

Toronto. — It  would  he  inadvis¬ 
able  for  Xormetal  Mining  Corpor¬ 
ation  Limited  to  pay  diivdends  at 
the  present  time  due  to  the  uncer¬ 
tainty  of  metal  markets,  J.  H.  C. 
■Vt'aite,  president,  told  shareholders 
at  the  annual  meeting.  He  said  he 
felt  that  some  of  the  Canadian  high 
cost  producers  would  be  forced  to 
cut  off  production  for  a  period  of 
time  and  he  was  afraid  Normetal 
fell  into  this  class.  Efforts  would 
be  made  to  keep  the  property  pro¬ 
ducing.  As  exports  of  Canadian 
copper  and  zinc  had  been  in  the 
past  in  bulk  to  the  United  Kingdom 
and  Continental  Europe  he  believed 
the  market  for  both  products  there 
■would  be  seriously  curtailed  until 
dollars  were  available  tor  purchase. 

Hardrock  Concentrates 

On  Development  Work 

Toronto — Milling  operations  'by 
Hard  Rock  Gold  Mines,  Ltd.,  ■were 
suspended  at  end  of  1944  and  en¬ 
tire  mill  circuit  cleaned  out  dur¬ 
ing  first  half  of  January,  1945, 
T.  H.  Rea,  president,  told  share¬ 
holders  at  annual  meeting  of  share¬ 
holders  here. 

Amount  recovered  was  approxi¬ 
mately  $16,000.  Since  then  all  ef¬ 
forts  have  been  concentrated  on 
completion  of  development.  Dur¬ 
ing  first  three  months  this  year  1,- 
974  feet  of  underground  work 
have  been  completed.  The  company 
plans  further  outside  exploration 
work.  I 


Bid  Asked  ,  I..aSalle  42 

Alb.  River  38  42  Macdon.  2.00 

Amh.  OA-M  33  Mas.  r.nn 

44 
2.10 

45 

Ansley 

30 

34  Martin  B. 

18 

22 

.Amal.  Kirk.  24 

26  M.  McNeil. 

20 

23 

Am  I.ard.  1.27 

1.32  N.  Mai. 

44 

47 

•Arntfield 

35 

39  New  Auger. 

.  .36 

39 

Barber  Lar 

New  Mai. 

12 

15 

new 

6 

8  !  Norbeau 

70 

75 

Beaucou  rt 

60 

63  Obalski 

14 

16 

Bevcourt  1.00 

l.tO  1  Opera  Cop 

18 

21 

Bonvllle 

54 

57  1  Obaska  L 

50 

55 

Brock  G 

1.3 

15  Oi-pit 

16 

18 

Chemiiiis 

26 

. .  Para  Cand 

14 

17 

Cliibmao 

5 

7  I’ay.  f.ons 

24 

27 

Cons.  Chib. 

32 

.37  Pascallis 

48 

52 

Cournor 

66 

65  Per.  Man 

15 

Courtniont 

31 

33  Presdor 

7 

9 

Dorbaska 

16 

19  Que.  Y 

28 

32 

De  Santis 

9 

11  j  Que  Man. 

5.5 

60 

Dumico 

18 

20  j  Rand  Mai. 

46 

.50 

Fontana 

17 

20  Bainville 

.35 

45 

Goldora 

55 

60  Regoourt 

60 

70 

Gr.  Bend 

8  ,  Renfort 

10 

1.3 

Hoyle 

25 

28  1  Rochelle 

28 

Bid 

Hugh  Para 

23 

25  1  Sev.  Mai. 

25 

27 

Kayrand 

41 

44  j  Scott  Chib. 

15 

17 

L.  Expanse 

26 

30  1  Un  Min 

25 

28 

I,.  Rowan 

8 

10  Wingait 

.32 

33 

Major 

12 

14  i  Young  Dav  32 

34 

Between  $75,000  and  $100,000  porphyry  dike  showing  sillcifica- j  new  vertical  shaft  to  the  1,3.50  1  The  report  said  1946  net  was 
has  been  spent  on  the  Calder  Bous-  tion  and  a  series  of  quartz  veinlets  level.  Samples  of  new  ore  averag-  after  depletion,  while  1944  net  was 
quet  property  In  previous  develop- '  mineralized  with  pyrite.  Drilling  led  $18.39  and  $6.31.  Ibefore-that  reserve. 


April  14 
Crude  Oil 


Week  Ending:  April  30  April  14 

Crude  Oil  Crude  Oil 

Total  Daily  Aver.,  U.S.  4,793,750  Bbl.s.  4,801,800  Bbl:! 
Same  Week  Last  Year..  4,425,400  Bbls. 

Increase  over  Last  Year  368,350  Bbis. 


Daily  Aver. 
Decrease 
8,050  Dbls. 


Total  Production  January  1 — April  21,  1945 
Same  Period  Last  Year  . 


Increase  over  Last  Year . 


Crude  Oil  Stocks  April  14,  1946 
Crude  Oil  Stocks  April  7,  1945  . . 


Increase  for  Week 


Barrels 

527,882,300 

492,721,561 

35,160,739 

221,024,000 

220,871,000 


Crude  Oil  Stocks  One  Year  Ago .  234,188,000 


Gasoline  Stocks  April  14,  1945 
Gasoline  Stocks  April  7,  1945 


Decrease  for  week  . 

Gasoline  Stocks  One  Year  Ago 


Week  Ending  April  16,  1945 
Week  Ending  April  9,  1945  . 


97,410,000 

98,015,000 

605,000 

87,761,000 


Dally  Aver. 
Crude  Oil 
21,701 
24,133 


WHETHER  used  as 
blocks  or  as  Stucco 
applied  to  blocks,  con¬ 
crete  assures  permanence 
and  an  unusual  degree  of 
fire-safety  to  the  home 
builder.  It  is  easy  and 
economical  to  build  with 
and  permits  interesting 
architectural  treatments  at 
minimum  cost.  Write  us 
for  literature  on  concrete 
for  foundations  and  first 
floors  as  well  as  for  the 
overall  construaion  of 
small  homes. 


CANADA  CEMENT  COMPANY  LIMITED 

OI(ieG«».Ccmoda  Cement  Company  Building— Phillips  Square  Montrecd 


Daily  Average  Decrease  ....  . 

Daily  Average  Pro.  Same  Week  L  t  Year 
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Production  Gain 


financing  is  contemplated  until  the 
size  of  the  ore  zone  has  been 
thoroughly  investigated. 

L.  K.  Fletcher  was  elected  a  di¬ 
rector,  replacing  W.  Harrison. 


Sladen  Malartic 


Robert  R.  Basserman,  general 
manager  of  Sladen  Malartic  Mines, 
Ltd.,  reporting  on  operations  for 
the  first  quarter  of  the  company's 
current  year,  states  that,  during 
the  period  54,685  tons  were  milled, 
as  compared  with  48,421  in  the 
fourth  quarter  of  1944.  Production 
amounted  to  $214,040  as  compared 
with  $175,716  for  a  recovery  per 
ton  of  $3.91  against  $3.63.  Oper¬ 
ating  cost  per  ton  was  $3.06  as 
against  $3.40,  and  operating  profit 
amounted  to  $46,844  as  against 
$10,701. 

Net  current  assets  at  end  of  first 
quarter  of  1945  are  shown  at  $773,- 
762  as  against  $706,197  at  end 
of  fourth  quarter  of  1944. 

Crosscutting  on  the  1,750-foot 
level  was  commenced  with  a  view 
to  intersecting  the  downward  ex¬ 
tension  of  three  short  zones  en¬ 
countered  in  drifting  on  the  1,425- 
foot  level.  Towards  the  close  of  the 
quarter  a  crosscut  was  started  on 
the  500-foot  level,  to  explore  the 
north  shear  zone. 

A  shortage  of  labor  continues  to 
hamper  operations,  report  states. 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Dome  Mines  Forms 

Exploration  Company 


Last  sale 

High  Low  Tuesday  Change  High  Low 
.15  .13  .14  —1  .20  .13 

9.16  9.00  9.00  — 45  ,9.66  7.60 

.94  .86  .92  -t-4  .94  .75 

.1914  .18  .18  —1  .26  .16 

.27  .20  .26  -i-4  .26  .10 

.45',4  .37  .40  +3  .4514  .27 


But  Much  Work  Still  to  be  Done 
Before  Mine’s  Size  De¬ 
termined,  Says  Waite 


Net  Eaurtings  Estimated  «t  5 
Cents  a  Share  Against  6.4 
Cents  in  1944  Period 


Investment  Income  and  Sale  of 
Materials  Brought  in  $6,357 
More  Than  Expenses 


Stocks —  Sales 
lldermac  ..  61,474 
^nglo  Hur..  1,310 
Aquarius  . .  68,900 

Irea .  3,700 

Arjon  ....  56,900 
Armistice  .  28,100 
Ishlcy  .  .  .  8,100 

(Istoria,  Q.  .3>21,610 
Mias  Yk.  .  .  59,850 
(\.ubelle  ...381,450 
\umaque  ..960,400 
\nnor  ....  1,606 

Oagamac  ..120,096 
Bankfield  .  24,600 
Base  Metals  36,590 
Bear  Expl.  19,885 
Beattie  G.  .  25,793 
Belleterre.  .  1,400 

Berens  R.  .  2,314 

Bldgood  K.  366,450 
Bobjo  .  . 

Bonetal 
Bralorne 
Broulan 


Toronto. — Noting  the  vast  resur¬ 
gence  of  Interest  in  Canadian  min¬ 
ing  prospects  during  the  past  year, 
President  Clifford  W.  .Mitchell  of 
Dome  Mines  told  shareholders  at 
the  annual  meeting  that  the  com¬ 
pany’s  directors  believed  such  a 
condition  was  not  a  passing  one, 
but  a  permanent  one  that  offers 
great  opportunities. 

In  order  to  concentrate  in  one 
organization  all  of  the  company's 
outside  exploration  work,  a  sub¬ 
sidiary  has  been  formed,  known 
as  Dome  Exploration  (Canada) 
With  net  working  capital  of  $9,- 
437,000  at  the  end  of  1944,  the 
coinnunv  is  in  the  sironcest  position 
In  its  history.  This  does  not  In¬ 
clude  the  market  value  of  Sigma 
shares,  which  at  the  end  of  the 
year  was  almost  10  times  the  orig¬ 
inal  cost  of  $732,000  for  the 
shares. 

The  company’s  quarterly  oper¬ 
ating  statement  showed  estimated 
net  profit  of  26  cents  a  share  for 
the  three  months  ending  with 
March,  compared  with  31  cents  in 
the  like  1944  period.  Production 
for  the  period  was  $1,216,840 
from  127,100  tons  for  an  average 
of  $9.57. 


Estimated  net  profit  of  Kerr  Add¬ 
ison  Gold  Mines  for  the  first  quar¬ 
ter  of  1945  amotinted  to  $240,808, 
equal  to  5  cents  a  share.  Production 
was  $755,989  from  103,290  tons 
milled  for  an  average  recovery  of 
$7.31  while  costs  were  .$3.24  a  ton 
before  depreclatton  and  taxes.  For 
first  quarter  of  1944,  net  earnings 
were  estimated  at  equivalent  of  6.4 
cents  a  share. 

President  J.  Y.  Murdoch  reports 
the  working  force  gained  slightly 
during  the  first  quarter  and  broken 
ore  reserves  Increased  by  14.933 
tons.  More  noteworthy  results  of 
development  are  as  follows; 

On  the  1,150-foot  level  a  drift 
in  the  No.  15  orehody  cut  through 
190  feet  of  ore  which  has  an  aver¬ 
age  grade  of  .2282  ounces  per  ton. 
Main  crosscut  on  the  1,600-foot 
level  intersected  No.  10  orehody, 
showing  width  of  13  feet  and  grade 
of  .2713  ounce.  Additional  cross¬ 
cutting  on  the  1.900  level  revealed 
the  carbonate  orehody  mentioned  in 
Uie  last  quarterly  report,  believed 
to  be  No.  10.  to  have  a  total  width 
of  73  feet  and  grade  of  .2385  ounce. 


Toronto — God’s  Lake  Gold  Mines 
was  not  in  production  last  year, 
hut  revenue  from  Investments  and 
sale  of  materials  and  supplies 
brought  in  a  total  income  of  $162,- 
065,  compared  with  expenses  of 
$165,707  during  1944,  which  In¬ 
creased  working  capital  by  $6,367. 
Apart  from  materials  and  supplies, 
the  company  had  liquid  assets  of 
$1,067,445  at  end  of  1944,  Inven¬ 
tory  being  worth  an  additional  $90,- 
523. 

In  addition  to  carrying  out  ex¬ 
ploration  work  on  its  own  account, 
the  company  adopted  the  policy  of 
investing  In  other  exploratory  op¬ 
erations  of  merit  and  Interests  were 
acquired  in  Wekusko  Cons.,  Ltd., 
Bevcourt  Gold  Mines  and  Regcourt. 
Shares  held  in  other  mining  com¬ 
panies  are  as  follows:  Aunor,  10,- 
000;  Bralorne,  1,000;  Dominion 
Magnesium,  7,000;  Dome,  800; 
Hudson  Bay,  1,600;  .Holllnger,  1,- 
500;  International  Nickel,  606;  Ma- 
cassa,  4,000;  McIntyre,  300;  Nor- 
anda,  500;  San  Antonio,  3,500; 
Malartic  Goldfields,  2,000. 

At  the  annual  meeting  sharehold¬ 
ers  will  be  asked  to  authorize  di¬ 
rectors  to  Invest  a  further  $200,- 
COO  in  the  reorganized  Dominion 
Magnesium,  Ltd. 


.  46,743 
192,042 
460 
26,850 
Buff.  Ank...  2,605 
Buff.  Cdn.  .210,718 
Bunk.  Hill.  14,500 
Cdn.  Malart.  10,250 
Cariboo  .  .  .  1,000 

Castle  Treth.  11,100 
Cent.  Pat...  6,376 
Cent.  Pore.  100,650 
Citralam .  .  397,200 

Ch’tervllle  .  12,188 
Coche.  'Will  38,360 
Coin  Lake.  129,737 
Coniagas  . .  400 

Conlaurum.  1,662 
Cons.  Smelt.  2,125 
Conwest  ...  7,152 

Crolnor  . . .  20,800 
Delnlte  ...  7,300 

Denison  ...  3,600 

Dome  .  920 

Donalda  .  .  .  1 15,400 
Duquesne  ,290,145 
E.  Malart.  .  7,750 

East  Sull.  .932,055 

Elder  .  234,970 

Eldona  ....  79:1,925 
Fed.  Kirk.  .  34,800 
Francoeur  .  19,300 
Frobisher  6,650 
Giant  Y.X.  .  8,390 

Gillies  Lake  62,400 
Glenora  .  .  .  117,400 
God’s  Lake  .  78,300 
Goldale  .  .  .  26,700 
Gold  Eagle.  19,200 
Golden  G.  .  86,000 
G.  Manltou.  46,400 
Goodflsh  .  .  .  22,500 
Gold  Hawk.  33,600 
Grab.  Bousq.  3,100 
Gunnar  .  .  .  67,000 
Hale.  Swa.  .  64,600 
Halilwell  ..150,600 
■Hallnor  ...  260 

Hard  Rock.  47,560 
Harker  ....  52,900 
Harrlcana  .343,600 
Hasaga  . . . .194,414 
Heath  G.  .  .  14,400 
Hed.  Mascot  500 

Heva  .  479,500 

Holllnger  .  .  2.050 

TTomer  Y.K.  66,700 
Hosco  ....  698,900 
Howey  ....  16,000 
Hud.  Bay  .  1,991 

Inspiration  .  85,400 
Int.  Nickel..  1,549 
Int.  Uran.  .  17,500 
Island  M. .  .  500 

Jacknife  ..111,400 
Jack  Waite.  6,000 
Jacola  M.  . .  17,000 
Jason  M.  .  .  65,520 
Jellicoe  ...  33,088 
J.  M.  Corns..  10,723 
Joliet,  Que.  3 13, .3 8 6 
Kerr  Addison  4,972 
Kirk.  Hud..  9,300 
Kirk.  Lake.  19,815 


It  is  reported  'rom  Vancouver 
that  Santiago  Mines.  Limited,  has 
received  permission  from  the  Dom¬ 
inion  Government  to  re-open  the 
Bosun  Mine.  Slocan  district  of  B.C., 
a  former  silver-lead-zinc  producer. 


Ventures  2.952 

Vermllata.  603,580 
Waite  Amulet  3,217 
|Wasa  l^ake.  51,050 
jW.  Malartic  13,310 
I  Wilts.  Cogh.  363,800 
i  Wr.  Harg.  ,  13,965 
Ymir  Yank.  57,500 
I  Coast  Cop.  .  200 

I  Dalhousie  .  1,975 


E.  SULIilVAV  LISTED 


The  Curb  Market  announces  that 
East  Sullivan  Mines,  Limited,  with 
3,000,000  shares  of  $1  par  value, 
has  been  admitted  to  be  traded  on 
the  listed  section,  Ticker  abbrevi¬ 
ation  E.S.U. 
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BRAZILIAN  SHOWS  |  ™f 
SMALL  MARCH  GAINl  1^*  * 


AT  THE  LOOKOUT 


Lighter  Grain  Movement 


4.1  cents  a  share  on  outstanding  .^are  of  the  burden  and  to  take  its 

common  stock  of  company.  That  ,  from  70,826  cars  for  the  previous 

expansion  of  net  earnings  is  slow-  place  in  that  development,  the  week  but  were  slightly  above  load¬ 
ing  up  is  indicated  by  the  fact  that  C.P.R.  is  making  every  effort  to  be  ings  of  70,224  cars  for  the  corre- 

average  monthly  gain  in  net  dur-  equipped  and  readv  ”  sponding  week  last  year. 

Ing  1044  as  compared  with  194:5  Loadings  in  the  eastern  division 

was  just  under  $225,000,  or  not  Early  Cutbacks  in  Increased  from  43,027  cars  in  1944 

very  much  short  of  total  increase  Steel  Orders  Seen  46,570  cars  but  in  the  western 

in  net  for  first  3  months  of  current  „  ,  ..  <  t-  i.  j  division  they  decreased  from  26,597 

jertr.  Steel  operations  in  the  Lnlted  23,753  cars  due  mainly  to 

Gross  for  3-month  period  total-  States  gained  one  point  during  past  lighter  loadings  of  grain,  coal,  live- 

led  $14,890,017  and  was  $1,175,-  week  according  to  Iron  Age  to  96  stock,  ores  and  concentrates,  base 

935,  or  about  8  Vs  per  cent  higher  ,  ,  capacity  in  a  re-  easoline  and  petroleum 

than  ag.gregate  gross  for  same  ^  ^  ^  ^  oils.  In  the  eastern  division  pulp- 

period  of  1943.  Comparative  fig-  view  of  the  industry.  '  wood  increased  by  1,265  cars,  gaso- 


period  of  1943.  Comparative  fig¬ 
ures  for  March  and  for  3  months 


ew  of  the  industry.  wood  increased  by  1,265  cars,  gaso- 

The  trade  publication  states  that  line  and  petroleum  by  309  cars  and 


herewith; 

1945 

1044 

Iner. 

Mtreh :  .« 

.< 

.« 

Gross  earns..  5.084.2,58 

4.710.009 

16.5,210 

Op.  exps.  ..  2,610,601 

2.204.100 

;’25.14i 

Net  earns..  2.461,657 

2,421.549 

40,108 

First  three  months: 

Gross  earns.  1  1.800,017 

11,711,082 

1,175,015 

Op.  exps.  ..  7,57G.‘2.83 

6,601,074 

•  885.209 

Net  earns.  7,313,731 

7,021.008 

200,726 

steel  picture  early  in  the  week  gave 
evidence  that  the  heavy  steel  or- 


iiear  future. 

“The  steel  industry  as  a  whole,” 
the  publication  said,  “early  this 


WAR  TRAFFIC  PEAK 

(Continued  trom  Page  1) 


Net  results  as  above  are  subject  to 
rhirges  for  depreciation  and  aniortiza-  foregone  conclusion 
tion.  _ _  , 


the  publication  said,  eany  tuis  volume  of  traffic  than  prevailed 
week  had  accepted  V-E  Day  as  a  immediately  before  the  war,  there 
fnrppnne  conclusion  tvlll  be  need  for  some  correction  ot 


tion.  4,.  j  „  • _ _  ,  the  situation  which  now  prevails 

hile  the  drop  in  order  volume  .  .  j 

- — - -  *  concerning  railway  rates  and  rail- 

nglliniin  riiTnii  expected  to  be  only  temporary  way  costs. 

nAWArlAv  rWlDV  touring  the  period  in  which  cut-  “It  has  been  recognized  for  year# 

(jnllMUri  U  LIiIIiT  backs  are  implemented,  the  whole  4hat  Canadians  have  had  their 

..  ,  j  *  1  j  .  freight  transpo  ted  by  rrll  at 

j  *  v  ,4  patterns  of  finished  steel  produc- 

(Continued  from  Page  1)  ,  .  lower  rater,  than  those  charged  in 

-  _ _  tion  and  shipments  will  be  some-  any  other  country  in  the  Comnion- 

sociation,  the  Importers  and  Trad-  what  different  than  it  was  when  wealth,  in  Europe  or  in  America, 

ers  Association,  the  CMA,  the  Can.  heavy  war  production  predominat-  4t  has  been  recognized  also  that 
Institute  of  Mining  and  Metallurgy,  ed.  Obviously,  first  call  on  the  na-  fnrt 


Institute  of  Mining  and  Metallurgy,  ed.  Obviously,  first  call  on  the  na-  Su‘^‘^climatU;^^\ondltio^^^^^^  Tnd 
the  Woollen  and  Knitgoods  I'lfrs.  climatic  conditions  and 

Assoc.,  and  the  Shipping  Federa-  supplies  trtU  go  to  re-  higher  cost  of  many  basic  materi- 

tion  of  Canada.  qulrements  needed  to  finish  the  als  due  to  our  geographical  po- 

Invited  to  join  is  also  the  Cana-  Pacific  war.  It  is  In  that  segment  ®*tion.  et  in  spite  of  these  ad- 

dian  Federation  of  Agriculture  g^eel  supplies  over  and  above  laYt^^vear*^  re'ceived'^oii^^the  ^avera^ 
which,  however,  does  not  preclude  >  ,  -  .v  ,  ,  ‘  V  ivlvivvu 

greater  interest  on  the  part  of  thi.s  Japanese  war  less  thar  nine-tenths  of  a  cent 

organization  in  the  reported  drive  where  the  gi-eatest  change  in  pro-  Pev  'ton  per  mile  for  hauling 
to  organize  Agricultural  interests  duction  will  materialize.  .  .  freight,  an  average  even  less  than 

thrf^'irrbntif  tho  o  i4.,„!.  prevailcd  In  the  United  States,  a 

throughout  the  world  on  a  busi.,  -pj^g  publication  said  that  while  pountrv  where  traffic  dfensitv  is 
similar  to  the  International  Trades  ,  country  neie  t'niiic  aensity  is 

Union  Congress.'  Tho  interests  of  la-  automobile  industry  was  report-  much  greater  and  other  operating 
bor  are  of  course  already  rCpre-  ed  to  have  placed  orders  on  an  If-  conuitlons  generally  more  favor- 


throughout  the  world  on  a  basis 
similar  to  the  International  Trades 
Union  Congress.  Tlio  interests  oj"  la¬ 
bor  are  of  course  already  repre¬ 


sented  to  a  substantial  extent  on  as-and-when  basis  for  approximate- 
the  International  Economic  and  So-  nnn  woe 


cial  Section  to  emerge  at  San  Fran- 1 
cisco  through  the  ILO,  although  the 


as-and-when  basis  for  approximate-  material  costs 

ly  300,000  tons  of  sheets,  there  was  are  jo  be  maintained  at  anything 


little  indication  as  to  how  soon  i  like  the  present  level,  justice  will 


latter  is  of  course  a  body  maintain-  such  tonnage  can  be  produced. 


fa^bo?  situation,”  the  fn  Vai^s'^s^hrBoard' oTT'i-ans^o^i 

Private  opinions  expressed  ‘  by  Commissioners  may  find  reason- 

business  men  on  the  subject  of  an  slowly  moving  toward  the  point  ot  .  durlne  the  war 

international  spokesman,  the  role'  actual  announcement  by  the  Office  .  7.  ^  j  j 

to  bo  niavort  ii,»  rrr  If  _  ’la-ve  proven  their  va.iie,  indeed 


require  that  Canadian  railways  he 
permitted  to  obtain  such  increases 
in  rates  as  the  Board  of  Transport 


international  spokesman,  the  role  actual  announcement  by  the  Office 
to  be  played  by  the  ICC  if  present  - - 


arrt7threffe  t  ?rt  oy,  economic  interests  even  struLre  of  Canada,  and  it 

mic  nrnbiowl  ai  monetary  and  other  interests 

TTni  .  V  Will  not  suppoi’t  their 

Tbi  oo^vai  T  sectionalism,  tionalized  and  there  is  little  room  treatment  In  the 

I  he  general  idea  seems  to  be  that  left  for  sectionalism  of  any  kind,  matter  of  charges 

■while  there  may  have  been  deep  Chances  for  the  formation  of  a  War  '  rs’ 

conflicts  between  business  sections  Canadian  section,  at  least  in  skele-  ^jj.  coleman  1 

in  one  country  as  against  similar  ton  form,  for  the  time  being  appear  company's  n 


War  '  ,rs’  Record 
Mr.  Coleman  1  ’•ieflv  reviewed 


sections  in  other  countries  in  years 'to  be  gBid. 


HE<S,s4oo275w 
from  tAeMW^ 
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/OP  him  cvepJIEPE!\ 


Space  contributed  by  one  of  Canada's  Largest 
Industrial  Concerns. 


formance  during  nearly  six  years 
of  wartime  operation,  in  which, 
he  said,  Canadian  Pacific  rail 
facilities  had  handled  as  their 
main  task  more  than  183  billion 
ton-miles  of  freight  and  11  billion 
passenger  miles;  express,  tele¬ 
graph  and  hotel  facilities  similar¬ 
ly  taxed  far  beyond  their  normal 
capacity;  and  railway  shops,  in 
addition  to  servicing  the  com¬ 
pany’s  rolling  stock,  produced  a 
vast  array  of  army  tanks,  engines 
for  corvettes  and  other  war- 
vessels,  naval  power  equipment 
items,  naval  guns  and  mounts, 
anti-eubmarlne  devices,  gunnery 
range-finding  and  fire-control 
equipment. 

The  president  paid  tribute  to 
"the  least  publicized  and  perhaps 
the  most  noteworthy  chapter  in 
the  Canadian  Pacific’s  war  story” 
— the  record  of  the  company’s 
steamships  and  their  seamen,  who, 
he  said,  had  taken  part  in  prac¬ 
tically  all  major  operations 
throughout  the  war,  including 
Singapore,  North  Africa,  the  East¬ 
ern  Mediterranean,  Spitsbergen, 
Madagascar,  and  the  Normandy 
landings.  In  the  battle  of  the  At¬ 
lantic  and  other  actions  twelve 
steamships,  totalling  193,061 
gross  tons,  were  lost,  and  in  ad¬ 
dition  two  vessels,  the  Montcalm 
and  Montclare,  were  taken  over 
permanently  by  the  British  Ad-  j 
miralty.  Seagoing  employees  lost  j 
in  wartime  service  included  272  ] 
known  killed  and  155  missing  or  | 
taken  prisoner  by  the  enemy.  | 
Steamship  employees  to  the  iiuiii- j 
•her  of  71.  said  Mr.  Coleman,  had  | 
received  British  or  Canadian  deco-  ; 
rations  for  conspicuous  service.  | 

At  an  early  stage  of  the  war  the  I 
C.P.R.,  at  the  Government’s  re-  | 
quest,  initiated  the  transatlantic  | 
bomber  delivery  system;  the  I 
company’s  airlines  aided  in  ! 
forging  the  vital  defence  chain  in 
western  and  northern  Canada; 
and  its  training  schools  and  over¬ 
haul  plants  played  an  important 
role  in  the  Commonwealth  Air  | 
Training  Plan.  Above  all,  declared  | 
the  speaker,  was  tlie  coiilributioii 
made  by  tliousands  of  employees 
who  joined  the  armed  forces  or 
engaged  in  special  war  services 
under  the  British  Admiralty,  many 
of  whom  laid  .down  their  lives  in 
the  task.  j 

Post-War  Plans  I 

“In  so  far  as  post-war  condl-  j 
tloiis  can  be  foreseen,  your  offi-  , 
cers  are  planning  and  providing  | 
for  them,”  said  Mr.  Coleman  In  j 
conclusion.  “We  hope  and  believe  | 
that  there  Is  before  the  world  i  j 
long  period  In  which  international 


[Slick  Diplomacy  is  Elschewed  at 
The  San  Francisco  Conference 


The  general  index  number  of 


-  I  (Continued  from  Page  1) 

Net  Earnings  up  Only  $40,108  i  an  event,  was  no  exception  to  the  of  Price  Administration  of  permis- 
From  Same  Month  Last  rule  established  by  the  other  com-  sible  increase.  .  .  An  announce- 
Year  at  $2,464,657  panics.  The  president  of  the  big  ment  is  expected  by  about  May  15.” 

-  transportation  organiztaion,  D.  C.  - 

Brazilian  Traction.  Light  &  Coleman,  referred  in  his  address  Wholesale  Prices  at 
Power  Co..  Ltd.,  maintained  its  meeting  to  post-war  pros-  Same  Level  as  1944 

long  record  of  monthly  gains  in  net  .  .  ,  .  ...  „  ,,,  .  „  ...  ,  . 

earnings  over  same  month  of  pre-  general  in  anything  but  a  The  general  index-  number  of 

vious  year  diirinf^  TMavch,  official  pessimistic  vein.  He  and  his  direc*  wholesale  prices,  on  the  base  19-6" 
figures  issued  by  company  show,  tors,  he  said,  hope  and  believe  that  103.0  in  March, 

Increase  in  earnings  for  March  was  hofmo  tho  nm-m  a  inna-  10-.9  in  the  preceding  month, 

a  record  one,  however,  with  net  ^  befoie  the  woild  a  long  remained  unchanged  from  the 

for  month  at  $2,464,657,  being  up  period  in  which  international  trade  March  1944  standing.  The  sub- 
only  $40,108  or  1.6  per  cent  from  will  fructify  and  expand.  “In  that  group  Index  for  vegetable  products 
figure  for  March.  1943.  period.”  he  continued,  “industry  up  to  96.0  from  95.8  in 

Gross  earnings  for  month  of  ,  .  .  .u-  .t  .  >  •  February,  animal  products  to  107.0 

March  are  repoit{!d  at  $5,084,258  "hieh  on  this  continent  and  in  th^.  from  106.9,  and  non-metallic 
and  were  $365,249  greater  than  United  Kingdom  rose  so  magniti-  minerals  to  103.1  from  102.7.  Tex- 
those  for  preceding  month  of  last  cently  to  the  demands  of  warfare  tile  products  at  91.7,  wood  products 
year.  Operating  expenses,  however,  ,,,  tho  onnortiinifv  to  an  118.3,  iron  products  at  117.2, 

absorbed  major  portion  of  the  " >'*  be  given  the  oppoi tunity  to  ap  non-ferrous  metals  at  79.7,  and 
gain  in  gross  lieing  shown  higher  the  same  Inventive  genius  and  chemical  products  at  100.1  were 
by  $325,141  for  the  month.  power  of  organization  to  the  sup-  unchanged. 

For  first  3  months  of  1945.  ag-  p]y  of  comforts  and  conveniences  _  .  ,  ^  .  ~ 

grogate  net  earnings,  at  $7,313,-  standard  of  liv-  Lighter  Gram  Movement 

734,  showed  an  increase  of  $290,-  that  will  raise  tne  sianaaia  oi  iiv  r  1 

726  over  total  for  same  period  of  ing  and  brighten  the  daily  pathway  Keduces  l-ar  Loadings 

last  year,  which  was  equal  to  aliout  of  all  mankind.  To  carry  its  full  Caf  loadings  for  the  week  ended 


(Continued 

SOVIET  VOLTE  F.4CE 
elusion  that  Edward  S.  Stettinlus 
should  get  it.  Of  the  other  pow¬ 
ers,  not  one  so  much  as  doubted 
that  he  should  have  it.  But 
lunches  went  uneaten,  and  tem¬ 
pers  were  frayed,  while  the 
others  tried  to  line  this  up. 

Finally  Russia’s  face  had  to  be 
saved  again  by  the  Big  Four 
ceding  their  rights  to  Stettinius. 
Stettinlus  in  his  turn,  responded 
to  that  courtesy  by  irominatlng 
the  Messrs.  S'oong,  Molotov  and 
Eden  to  preside,  at  plenary  ses¬ 
sion.  That’s  the  way  it  stands 
now.  So  it  was  Round  I  .for 
Moscow, 

«  41  « 

Then  Molotov  tackled  the 
crowd  on  the  three  vote-problem. 
He  said  the  White  Russians  and 
the  Ukrainians  fought  hard  and 
deserved  separate  votes.  So  too, 
probably,  did  Scotland,  but 
everybody  let  that  pas.s.  The 
South  Americans  boiled,  u'nder 
a  serene  exterior,  but  I  don’t 
think  the  British  turned  a  hair. 
They’ve  been  around  a  long  time. 

The  plain  fact  is  that  it 
doesn’t  matter  if  Russia  does  get 
16  votes.  If  it  makes  her  happy, 
that’s  fine.  Again,  with  her 
present  strength,  and  her  present 
mood,  if  Russia  opposed  any- 
thi'ng,  it  would  be  hard  to  see 
how  anything  but  moral  suasion, 
could  change  her  mind,  so  the 
nqmber  of  votes  she  has  seems, 
in  the  realm  of  practical  politics, 
and  in  the  sincere  interests  of  a 
better  world,  hardly  more  than 
an  academic  question. 

Of  course,  they  turned  Wach- 
eslaff  down  cold  oir  the  Lublin 
Poles. 

Now  then,  the  Americans. 
Naturally,  they  want  this  thing 
to  go.  They  want  League  of 
Nations  II  stamped  “Made  in 
U.S.A.”  As  far  as  I  am  con¬ 
cerned,  fhat  is  all  to  the  good. 
Last  time,  they  were  out,  and 
the  League  never  had  any  kind 
of  teeth  but  baby  teeth,  which 
it  lost  naturally,  very  young  iir 
life. 

They  are  not  likely  however 
to  scuttle  a  craft  of  their  own 
launching.  True,  there  will  be 
some  crackpot  schemes,  and 
doubtless  we  shall  have  some 
trouble  here  and  there.  But  if 
I  know  those  Americans,  we’ll 
come  out  of  this  all  right.  The 
-Vniericaiis  are  on  their  mettle, 
this  time,  to  make  a  go  of  the 
League. 

¥  41 

As  to  the  British,  they  are  old 
hands.  They  desperately  want 
the  League  to  go,  and  will  do 
anythlTTg  they  can  to  get  it  go¬ 
ing.  They  know  that'  a  lot  of 
the  stuff  that  comes  up  and 
makes  headlines  can  only  cause 
trouble,  nothing  else.  They  will 
try  to  get  their  points  across 
without  a  fight,  but  it  they  have 
to  fight,  they  will  do  it  deftly, 
neatly. 

The  so-called  slippery  diplom¬ 
acy  is  out,  at  this  conference. 
Britain  just  wants  a  better  world, 
a  peace-loving  world,  and  a 
world  where  it  will  be  possible 
to  live  and  die  without  gas¬ 
masks,  air  shelters,  and  U-boat 
attacks.  They  are  willing  to 
pay  a  lot  for  that,  perhaps  even 
to  eat  a  little  humble  pie. 

“This  freedom  have  I  pur¬ 
chased  at  a  great  price”  says  the 
psalmist.  Perhaps  too,  Britain 
is  willing  to  pay  a  high  price  for 
freedom.  For  the  right  kind  of 
freedom,  no  price  seems  too 
high. 

As  to  the  South  Americans, 
naturally  they  don’t  like  Russia,  . 
but  they  do  not  feel  there  is 
much  they  pan  do  about  it  now. 
A  Panamanian  delegate  wanted 
to  bet  me  a  bottle  of  near  scotch 
this  morning  that  Russia  would 
cease  being  a  sponsor  of  the  new 
league  before  it  was  over.  I 
think  he  is  wrong,  but  you  see 
there,  the  wish  being  father  to 
the  thought. 

45  45 

Mackenzie  King,  at  a  press 
conference,  explained  his  atti¬ 
tude.  He  said  that  it  is  a  great 
thing  to  score  a  point  without 
having  to  say  a  word.  He  also 
said  that  people  made  a  mistake 
in  taking  too  strong  a  position 
at  the  start,  because  new  facts 
and  subsequent  knowledge  may 
make  your  original  stand  seem 
foolish.  Thenr;  the  business  of 
backing  up  is  a  difficult  one. 

Wherr  the  time  comes,  and 
when  it  looks  as  if  you  are  going 
to  lose  if  you  don’t  speak  up, 
then  and  only  then  is  the  time  to 
fight. 

Mr.  King  said  he  had  seen 
many  a  thing  go  through,  the 
way  he  wanted  it  to  go  through, 
and  as  the  P.  M.  said;  “I 
thanked  the  Lord  I  kept  my 

trade  will  fructify  and  expand.  In 
that  period  industry  which  on 
this  Continent  and  in  the  United 
Kingdom  rose  so  magnificently  to 
the  demands  of  warfare  will  be 
given  the  opportunity  to  apply 
the  same  inventive  genius  and 
power  of  organization  to  the  sup¬ 
ply  of  comforts  and  conveniences 
that  will  raise  the  standard  of 
living  and  brighten  the  dally 
pathway  of  all  mankind.  To  carry 
its  full  share  of  the  burden  and 
to  take  its  due  place  in  that  de¬ 
velopment.  the  Canadian  Pacific 
is  making  every  effort  to  be 
equipped  and  ready.” 

At  a  meeting  of  the  Board  of 
Directors,  following  the  annual 
meeting  of  shareholders,  Mr. 
Coleman  was  re-elected  chairman 
and  president,  and  W.  M.  Neal, 
C.B.E.,  vice-president.  The  follow¬ 
ing  were  appointed  the  Executive 
Committee  of  the  company;  D.  C. 
Coleman;  >V.  M.  Neal,  C.B.E.; 
Ross  H.  McMaster;  Morris  W. 
Wilson,  C.M.G.;  L.  J.  Belnap; 
.41me  Geoffrion,  K.C. 

The  retiring  directors,  Alme 
Geoffrion,  K.C.,  G.  Blair  Gordon, 
W.  M.  Neal,  C.B.E.,  and  George 
W.  Spinney,  C.M.G.,  were  re¬ 
elected. 


from  Page  1) 
mouth  shut.” 

Canada  wants  to  be  known  as 
a  hard  working,  and  not  a  hard 
talking  delegation, 

45  4^  45 

I  suppose  readers  realize  one 
could  write  reams  about  this 
conference.  There  are  the 
rumors,  there  are  the  wild  stories 
of  the  press,  there  are  all  kinds 
of  angles.  It  is  an  interesting 
place  to  be.  You  could  run  the 
whole  gamut  in  a  story  from 
Walter  Winchell’s  significance  as 
a  columnist  to  recording  Hedda 
Hopper’s  vegetable  garden  hats, 
or  James  Cagney  talking  of  his 
fishing  around  North  Bay  while 
doing  Captains  of  the  Clouds. 
For  once,  the  cinema  stars  are 
out-ranked,  and  they  come  round 
gate  crashing  like  anybody  else! 

R.4PS  QUEBEC  BLOC 

,  Another  point  I  seem  to  sense 
is*  that  there  will  be  two  big 
peace  conferences.  We’ll  have  one 
after  we  have  cleaned  up  Mr. 
Hitler  and  his  God-Dammerung- 
ers,  and  then  we’ll  have  another 
one  to  finish  the  Banzai  Boys. 

I  understand  also,  that  there 
will  be  a  long  period  of  armis¬ 
tice. 

45  45  « 

I  was  one  of  the  400  news¬ 
paper  people  who  went  to  the 
first  press  conference  of  Edward 
R.  Stettinius,  Secretary  of  State, 
and  known  to  our  trade  as  "The 
Teeth.”  Mr.  S.  was  suave  and 
handsome  and  said  nothing.  True, 
there  were  two  handouts,  but 
they  were  not  exactly  hot.  One 
said  that  United  States  was  sup¬ 
porting  China  on  a  couple  of 
points.  The  other  was  that  the 
American  delegation  has  divided 
its  responsibilities. 

Some  of  the  boys  tried  to  lure 
Stettinius  down  the  garden  path 
into  the  doctrinaire  fields.  Mr. 
Stettinius  showed  his  teeth  and 
said  he  didn’t  see  how  he  could 
answer. 

He  didn’t  say  a  word  you  could 
really  get  your  teeth  into,  but  he 
seemed  to  get  his  teeth  into 
everything  he  said.  His  charm¬ 
ing,  double-denture  smile  took 
the  sting  out  of  his  non-commital 
statements. 

Truth  to  tell,  there  was  no 
reason  why  he  should  answer 
these  doctrinaire  questions,  most¬ 
ly  from  the  long-hairs. 

If  he  could  give  those  answers 
freely  now,  there  would  be  no  use 
having  any  couferenee. 

45  45  45 

Over  all  hovers  the  ghost  of 
Roosevelt,  the  great  man  who 
made  the  San  Francisco  confer¬ 
ence  possible,  and  who,  from  an¬ 
other  place,  may  be  viewing 
what’s  going  on. 

QUEER  EMPIRE  IDEAS 

dominions,  she  is  sucking  the  life 
blood  out  of  the  colonies,  and 
she  is  persecuting  India.  The 
Americans  can’t  or  wont’s  un¬ 
derstand  the  position  of  a  Gov¬ 
ernor-General,  and  they  fancy  he 
rules  like  a  state  governor  bosses 
a  legislature.  They  think  of  a 
dominion  as  an  inferior  arrange¬ 
ment,  and  you  can’t  blast  it  out 
of  their  heads  that  there  isn’t 
something  humiliating  about  be¬ 
ing  in  the  British  Empire.  For 
instance,  they  think  it  terrible 
that  Churchill  should  have  said 
that  he  did  not  propose  to  pre¬ 
side  at  the  liquidation  of  the 
British  Empire. 

I  go  to  all  this  length  to  show 
how  badly  they  are  posted,  how 
absurd  their  reasoning  is,  about 
Empire  matters,  since,  if  this  is¬ 
sue  does  flare  up,  then  Times’ 
readers  will  understand  just  how 
so  much  fuel  could  be  poured 
■on  the  flames.  I  close  this  sub¬ 
ject  when  I  say  that  I  feel  sick 
about  the  whole  thing,  and  a 
hopelessness  comes  over  me,  as 
I  realize  the  utter  unwillingness 


ONI  OF  THE  25  lARGEST! 

Among  more  than  400  life  insurance  compam'es  in 
North  America,  Occidental  ranks  24th  measured  by 
its  more  than  a  billion  dollars  of  life  insurance  in 
force ...  a  reflection  of  the  steady,  consistent  growth 
of  the  company.  This  also  testifies  that  Occidental 
provides  what  the  public  wants  in  its  insurance  pro* 
tectioa 

1944  RESULTS 

UFE  INSURANCE  IN  FORCE . 

Increase  14%  $l,013»019j649 

ASSETS . Increase  17%  122,624,617 

TOTAL  PREMIUM  INCOME . 

Increase  31%  29,940,317 


TOTAL  PREMIUM  INCOME . 

Increase  31% 

PAYMENTS  TO  POLICYHOLDERS 
Increase  23% 

CAPITAL  AND  SURPLUS . 

Increase  38% 

ACCIDENT  AND  SICKNESS 
PREMIUMS  (in  force)  .  .Increase  60% 


12,173,000 

8,175,715 

4,949,936 


Agency  Inquiriet  Invited 


of  Americans  to  understand  Iheir 
way  of  life,  and  the  helplessness 
of  a  Canadian  to  do  anything  ex¬ 
cept  stem,  mildly,  the  abuse  of 
Empire  and  misconceptions  of 
life  there  that  even  your  best 
American  friends  are  likely  to 
throw  at  you  over  their  other¬ 
wise  hospitable  table.  I  myself 
have  given  up. 

45  ¥  45 

Now  then,  for  the  bright  side 
of  it.  Vou  really  must  appreci¬ 
ate  the  fact  that  the  League  fail¬ 
ed  last  time  because  the  States 
was  not  in  it,  and  Russia  had  no 
part  of  it.  This  time,  the  Soviet 
is  here,  and  so  are  the  Ameri¬ 
cans.  What  I  wish  to  stress  is 
that  the  .Americans  really  want 
this  thing  to  succeed.  They  talk 
glibly  in  general  terms  about  it, 
but  unconsciously  pin-prick  it 
with  their  stupid  criticisms.  Yet 
I  am  bound  to  assert  that  it  is  all 
to  the  good  when  three  different 
masses  were  celebrated  in  Catho¬ 
lic  churches  here,  for  the  suc¬ 
cess  of  the  conference,  and  that 
dozens  of  people,  when  they  real¬ 
ized  I  was  on  the  way  here,  fer¬ 
vently  told  me  to  try  and  make  a 
go  of  it  this  time.  They  seemed 
to  think  there  was  some  magic  in 
a  man  going  to  Frisco,  and  they 
believed  too,  that  San  Francisco 
is  the  new  hope  of  the  world. 

I  myself  think  that  after  they 
get  over  their  squabbling,  the 
top-tier  diplomats  here  will  real¬ 
ly  come  up  with  a  good  formula, 
a  really  sensilile,  and  above  all, 
workable  plan,  for  world  peace. 

Finally,  I  cannot  get  over  the 
thought  that  Senator  Vaiiden- 
burg,  the  Michigan  Republican,  is 
going  to  be  one  of  ,  the  strong 
men  at  the  convention.  More¬ 
over,  he  will  hammer  home  what 
points  he  wants,  and  I  think  the 
Democrats  are  going  to  let  him. 
So  then,  when  it  comes  time  for 
the  absurd  but  all-powerful  Am¬ 
erican  Senate  to  ratify  or  nullify 
the  San  Francisco  peace  formula, 
there  will  be  uo  such  opposition 
as  scuttled  Versailles,  before  it 
was  launched,  by  the  U.S.  Sen¬ 
ate  in  the  Wilsonian  era. 

I  just  simply  can’t  help  plac¬ 
ing  great  stress  on  the  presence 
ot  so  strong  a  Republican  as 
Vandenburg,  and  I  think  it  au¬ 
gurs  well. 


EIGHT-DAY  LOAN 

(Continued  from  Pago  1) 

OCO.  Since  (he  outbreak  of  World 
War  II,  Canadians  have  already 
loaned  the  Dominion  Government 
a  total  of  $8,748,124,450  for  its 
wartime  budget. 

While  early  returns  from  tho 
drive  were  less  than  those  realized 
ill  the  opening  days  of  the  Seventh 
Loan,  sales  from  the  fourth  day  on¬ 
ward  showed  encouraging  in¬ 
creases.  First  day's  subscriptions 
wore  $475,000  below  the  first  day 
total  for  the  Seventh;  the  second 
day's  returns  ran  some  $2  millions, 
and  third  day  was  more  than  $10 
million  less  than  for  the  corre¬ 
sponding  days  of  the  Seventh  Loan. 
The  fourth  day,  however,  saw  total 
sales  increase  by  $S’/i  millions, 
the  fifth,  by  about  $1  million,  and 
the  sixth,  by  6V2  millions.  Seventh 
day  figures  were  $41^  millions 
down,  but  the  eighth  day  total 
showed  a  gain  of  $2,695,250, 
Comparative  eight-day  figures 

for  the  Eighth,  Seventh  and  Sixth 
Victory  loans  are  as  follows: 

Day  8II1  T.oan  7IIi  I>oan  6II1  Txian 

1  .  tl7,78.'>  ;S0(l  ri8,-.'l50.80«  74,276,150 

2  .  75,()(if).4,'iO  77.‘26lt,8n0  .56,:t»il,8.5n 

.1  .  60, ,128,150  70,508,150  65,i;t8,000 

I  .  76,211,050  67,650,000  74,065,400 

5  .  76,601,100  75,724,750  77,018,8.50 

6  .  75,080.750  69,170,050  70,011,700 

7  .  67.001.1.50  72..58.'...->00  6l,0ti,.500 

8  .  77,039,000  74,111,750  72,:173,500 

0  .  85,284,2.50  82,251,250 

10  .  84  011,400  71,115,9.50 

11  85,261,450  71,195.0.50 

12  .  71,402,400  68.502,800 

l.'l  .  72.,550.000  64,070,600 

14  .  75,826,7.50  86,247, .500 

15  60  204.850  62,805,.150 

16  88,084,1.50  6.1,571,1.50 

17  80.160,100  74,7.15,000 

18  .  114  826,150  80,629,900 


8  (lays  577,041,150  575,811,500  553,616,950 

Of  the  armed  services,  the  Armj- 
and  R.C.A.F.  have  gone  over  the 
top,  with  quotas,  in  Canada  and 
overseas,  ovenubscribed  by  103 
and  107  per  cent,  respectively.  All 
but  one  of  the  Navy’s  18  loan 
offices  liave  surpassed  their  objec¬ 
tive. 

Sherritt  Gordon  Mines  Ltd.,  an¬ 
nual  meeting  in  Royal  York  Hotel, 
Toronto,  on  Thursday,  May  31st, 
at  11  a.m. 


/ 


Canada's  8th  Victory  Loan  is 
still  another  opportunity  for 
you  to  share  in  sweeping  our 
inhuman  enemies  into  obli- 


,1$*'  *•  ' 


Decide  now  to  put  every 
possible  cent  of  your  present 
and  future  savings  to  work 
in  this  costly  clean-up  job. 
Keep  buying! 


CRANE 


LIMITED 

AND  ITS  SUBSIDIARIES 


FINANCIAL  TIMES, 


Stcck  Exchange  Record—Monlreal  and  Toronto 


UNLISTED  SECURITIES 


STOCK 

Abitibi . 

Do.,  6Vt)  pref. 

Do..  7% . 

Acme  Glove . i . 

Do.,  pref . 

Agnew  SurpaM . 

Do.,  pref  . . 

Algoma  Steel  Corp .  . . : . 

Do.,  pref . 

Aluminium  Ltd . 

Alco,  pref . 

Amalgamated  Electric.  . 
Anglo  Can.  Tel.,  pref.  .  . 

Asb^tos . 

Assoc.  Tel.,  pref . 

Barker’s  Bread . 

Do.,  pref . 

Bathurst  Paper,  “A”.. .  . 
Beatty  Bros.,  “A”  com. 

Do.,  **B”  com . 

Do.,  7^',  pref . 

Bell  Telephone . : . . 

Bertram  &  Sons . 

Biltmore  Hat . : . . 

Blue  Ribbon. 

Do.,  pref . 

Blue  Top  Brewery  .  . 
Brantford  Cord.,  com. 

Do.,  pref . 

Brasilian 

Brewers  &  Distillers .  .  . 

B.A.  Oil . 

B.C.  Power,  “A” . 

Do..  “B” . 

Bruck  Silk . : . . 

Building  Prod . . . . 

Burlington  Steel 

Caldwell  Linen . 

Do.,  1st  pref . ; . . 

Do.,  2nd  pref . : . . 

Can.  Bread . 

Do.,  **A”  pref . : . . 

Do.,  ‘*B’*  pref.  . . . 

Can.  Cement . 

Do.,  pref .  . 

Can.  Cycle,  pref . 

Can,  Forgings,  *‘A” . 

Do..  “B” . 

Can.  Iron  Foundries. . . . 

Do.,  pref . 

Can.  Nor.  Power  .:.... 

Can.  Packers,  “A” . 

Do..  “B  ” . 

Can.  Lines . 

Do.,  pref . 

Can.  Wire  &  Cable,  “A”. 
Do..  “B  ’ 

Do.,  pref . 

Can.  Bakeries . : . . 

Do.,  pref  .  . . 

Can.  Brev/eries . 

Do.,  pref  . . 

Can.  Bronze . : .  • 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref . : . . 

Do.,  2nd  pref. 

Can.  Car  &  Foundry. . 

Do.,  pref.  <new) . 

Do.,  pref.  (old). . . .  s . . 

Can.  Celanese . 

Do.,  rights . 

Do.,  pref . 

Can.  Converters . 

Can.  Cottons,  com.  (new) 

Do.,  pref.  (new) . 

Can.  Dredge  fis  Dock .  .  . 
Can.  Fairbanks,  pref  . . . 
Can.  Foreign  Invest  ■  . .  - 

Do.,  pref . 

Can.  Qen.  Elec . 

Can.  Ind.  Alcohol,  “A”. . 

Do.,“B’’ . 

Can.  Locomotive  'new) . 

Can.  Oil  Co . 

Do.,  pref . 

Can.  Pac.  Rly . 

Can.  Wallpaper,  “A” .  . 

Do.,“B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes, “A”.. 
Carnation  Co.,  1st  pref  . 

Cockshutt  Plow . 

Cons.  Bakeries . 

Cons.  Min.  &  Smelt . 

Consumers  Gas . 

Consumers  Glass . 

Cos.  Imperial  Mills . 

Crown  Cork  &  Seal . . . . : 

Crows  Nest  Coal . 

Dairy  Corp . 

Do.,  pref . 

Distillers-Seagrams . 

Do.,  pref . 

Dom.  Anglo 


- - Week  ending  May  1, 1945- 

Prev.  High  Low  Price 
Close  Change 

2^8  3  2?8  -f  Vs 

46  49  45%  -f  2Va 


Sales  Bid  Ask 


2935 

1865 


90 

21 

114  113 

ISli  16  14 

99  99} j 

no  115  110 

103jj  105  103^ 


13 


13 


54'j  .. 

24%  24*2  24  j  4 

53%  .. 


26 

112 


30 

112% 


15% 

39 


9% 


25%  24 

8% 

25 

22% 

2V4 

11% 

20%  20 
12 


24%. 


120% 

106 

20% 


8%  8% 
33%  34 

12%  13% 


10%  10% 


23%  21 

111 


205 

6% 

6% 


6% 


1% 


+  1 

— 

T  %' 


15', 

164 

14.% 

16'a 

17 

4 

23)., 

24 '4 

13 

13% 

12% 

14% 

14% 

14', 

64 

64% 

63 

145 ' 

146 '-5 

1454 

34', 

35 

344 

26 

26)4 

38), 

41'., 

4i 

11)4 

58 

57% 

60 

56 

1184 

33 

+  1 


Do.,  pref . 

85 

32 '5 

314 

Dominion  Bridge . 

32 

Dom.  Coal,  pref. . .  i . . . 

11% 

1 1  % 

114 

Dom.  Dairies . 

ii,% 

12)-*' 

12 

Do.,  pref . 

30 

30 ‘a 

25% 

Dom.  Foundries. 

25% 

26 

Do.,  pref . 

Dom.  Glass . i.  •  • . 

130 

Do.,  pref . 

161 

Dom.  Malting . 

17 

Do.,  pref . 

101 

Dom.  Scottish . . . : . 

24 

Do.,  pref . 

Dom.  Steel  6b  Coal,  "B” 

374 

74 

'74 

'74 

Dom.  Stores. . 

16 

16 

164 

Dom.  Tar  . 

15 

154 

15 

Do.,  pref . 

109), 

724 

Dom.  Textile . 

72 

Do.,  pref . . . 

161% 

■ 


Dom.  Woollen, 

Dryden  Paper . 

East  Kootenay  Power. . 
Eastern  Steel  Prod ..... 
Easy  Washing  Machine . 

Electrolux  Corp . 

Enamel  &  Heat.  Prod . . . 
English  Electric,  “A”; . . 

Do.,  “B” . 

Equitable  Life . : . . 

Famous  Players . 

Fanny  Farmer  Shops 

Federal  Grain . 

Do.,  pref . 

Fleury  Bissell . i , . 

Do.,  pref  . 

Ford,  Class  “A” . ! . . 

Do.,  Class  “B” _ ; . . 

Foundation  Co.  of  Can. : 

Gen.  Product, . 

Do.,  pref . 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  pref.  : . . .  • 

Oen.  Steel  Wares. .  i . . . . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.  (new).:.... 

G.  L.  Paper,  V.  T . i 

Do.,  pref.  V.  T. ..... . 

O.  L.  Paper,  Sc . 

Do.,  pref . 

Great  West  Saddlery - 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles. . 

Do.,  pref . 

Gypsum . ’  •  ■ 

Ham.  Bridge . » . . 

Hamilton  Cottons . 

Do.,  pref  . 

Ham.  United  Theatres. 

Do.,  pref . 

Harding  Carpets . 

Do.,  rights . 

Hinde  8s  Dauch  Paper .  . 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref  . . ,  ...  - 

Hunts  Csndics,  A  . . .  i 

Do.,  "B” . 

Imperial  Oil . s . . 

Imperial  Tobacco...::.. 

Do.,  pref. . . . 

Imperial  Varmsh . i 

Do.,  pref . .  .  . .. 

Ind.  Acceptance,  “A  . . : 

Do.,  pref . 

Inglis,  John . . . 

Int.  Bronse  Powders. . . . 

Do.,  pref . 

Intercolonial  Coal ...:.. 

Do.,  pref . 

Int.  Coal  8b  Coke . 

Inter.  Metal  Ind.,  “A’  . . 

Do.,  pref . 

Do.,  "A”  pref 
Inter.  Milling,  4%  pref  . 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pulp  as  Paper . i 

Do.,  pref . 

Int.  Pete . 

Inter.  Power . i . . 

Do.,  pref . 

Inter.  Utilities. 

Jamaica  Pub.  Service 

Do.,  pref . a  - .  ■ 

Kelvinator . * . . . 

Lake  of  Woods  .  : . 

Do.,  pref . 

Lang  &  Sons . 

Laura  Secord . 

Legare,  pref, . . .:: . 

Lindsay,  C.  W . i 

Do.,  pref . 

Loblaw,  “A" . 

Do.,  “B" . . 

Loews  Theatres,  pref. . . . 

MacKinnon  Steel . 

Do.,  pref 

Maple  Leaf  Gardens. . .  i 

Do.,  pref . 

Maple  Leaf  Milling - i 

Do.,  pref . 

Massey  Harris  mewl.  . 

Do.,  pref.  (new  I  . 

McColl-Frontenac  - 

Do.,  pref 

Mitchell  Co.,  J.  S.  .  .  i .  . 
Mitchell,  Robert 
Modern  Container  . ; , ,  i 

Do.,  pref  . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons . 

Do.,  pref  ' . 

Montreal  Loan 
Montreal  L.  H.  8b  Power. 

Do.,  3'  ,'  notes 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp 
Do.,  “A  "  pref 
Do.,  “B”  pref 
Murphy  Paints,  com  ; ;  i 

Do.,  pref . 

N»tie^  Brewerisa  c . . 
f 


Il'a  ll.'i 
I3?4  14 


7'i 


39  >« 
3V, 
65 


98 

102 '.J  102  lo 
16  i6'4 

104  105 

95  97 

54  541-3 

51 »'  5 

25  26 

413  47'S 

28 


74 

2414 

7*4 

9,4 

29 

38»4 
34 
65 
1  00 


23 
74 
83  4 
11, '2 
100 


384 

34 


26.4 

224 

11.4 
154 
54 


■f  1-3 

+  4 


+  1 3 

+  ",4 

+  '■4 


+  4 


+  4 
+  4 


+  *4 

—  4 

—  4 

+  1 


-  4 
+  1 
+  ii 


17 

344 


94 

74 


194 

14»4  144 
134  134 

74  74 

144  13 


294 

27 

104 


174  17 
30,4  31 


94  +  4 


+  4 


—  4 

—  4 

+  1-4 

—  14 


274  274  +  4 


+  ,4 


274 


274 
103  4 
10514  . . 

113 

361-4  364 


1484 

27? 


274 


994  974 

234:  23' 3 
274  28'4' 
1104  1104 
324  344 


145 

174 

17 


12 


254 


,74 


16 

84  •• 

65 

26' 2  27 

254  264 
100 
5 
61 
17 

ll'a  114 

i3‘  i  13' 3 
17",  18'.., 

84  9'« 

23  23', 

101,  104 
1054  106 


129  130 

80 

134 '-2  140 
25 '-'i  27 

24' 2  241 

49",  49' 

42 ' 2  4,1 

22'- 
58' 

230 
348 

234  • 

1024  , 
394  40 


274 

354 

2314 

28 

si's 

164 

114 


84 

224 


■+  4 
+  1 


+  4 
+  4 
—"4 


I-  5'2 

+  14 


58 ' 2  58 


214 


+  4 


+  4 

+  14 


+  2 
+ 


163'  .  165'S  1634  +  14 

18 

11  104  ..  —  I4 

74 . 


785 

300 

50 


550 

230 

1500 

149 

451 

50 


+  4’ 


12430 

20 

2281 

204 

30 

15 

1060 

850 


94 

274 


415 

200 

150 

1664 

413 

90 

240 


26 

105 

220 

250 

1065 

620 

425 


305 

200 

861 


High 

Low 

3% 

2), 

51)/4 

43% 

159 

140 

144 

11',; 

97 

21'i 

20 

114), 

114 

19 

14 

110', 

98 

115 

94% 

105 

100% 

22 

15 

57 

24% 

20 

55 

s 

45 

44)8 

17% 

14 

40 

30 

30 

22% 

112', 

III', 

16)8 

161 

21 

12 

9 

7% 

51', 

28 

9'i 

8), 

27 

26 

22), 

94 

8% 

25'i 

23', 

26 

20% 

2% 

2% 

12 

lO'J 

21 

18 '-5 

12 

10', 

•8 

27'9 

13 

11% 

6)8 

64 

II2 

Ill 

70 

lOH 

9', 

125 

118 

*106', 

104% 

22 

20 

*37 

16 

12 

10% 

7'4 

35 

33% 

15 

12% 

14 

11% 

46% 

40 '-i 

75'4' 

72 

24 

23% 

111 

6'(j 

95 

13 

8 

48'4 

44 

40  As 

39 

*107 

17 

15% 

25% 

24 

19 

17% 

13 

10 

30 

27 

31 

28'5 

48 ') 

45),  1 

23), 

163 

160 

44)4' 

27% 

27 

28'i 

23)4 

26 

120 

47 

33 

210 

74 

6'-,' 

74 

6), 

174 

15', 

21 

20 

160 

159 

15'-j 

11% 

ib'i 

17 

5'J 

’4 '4' 

24 '4 

22% 

13% 

12% 

16 

144 

Current 

Div. 

Rate 


$6  50 
$1  20 
$7  00 

$5  00 
$8  00 
55  00 


$2.50 
$1  00 
Int. 
Int. 
$7  00 
$8  00 
30 
60 


$1  00 
$1  60 


Int. 
$1  50 


$6  00 
$2  50 

$5.00 
$5  00 
$1.50 
$1  50 

60 


$1  00 
$2  50 
$4  00 
$1  00 
$6  50 

$5  00 

$3  40 
$1  50 
$5.00 


$2  10 
$2  10 


$1.20 
$1  20 
Int. 
$6  00 
$2.00 
$8  00 
$8  00 
Int. 
Int. 

$1  60 
$8  00 
Int. 
$1.00 
$1  00 
Int. 
$1.50 
$4.00 
.50 
.80 
$1  00(b) 
1454  W  00 
$2  00 
$1.20 
$2  00 
$3.00 


40 
41' j 

114 

424 


591 

35 

1180 

75 

525 


118'J  117 
*52 
*85 
32' i 

124 


28' a 

114 


12' 

304 

27 


284 

244 


8210 

390 

870 


225 

2190 

135 


132 
161 4 
16 
101 
24 

35 


140 


133  1284 

1614  .. 

17  17  144 

m4  1014  100 
24  24 

38  40  374' 

94  7 

164  14 

154  13 

1104  llO'a  1084 
74  71’4 

165  1614 

. .  10  64 

84 


154 


5 

S.'u 

28 


94 


100 

1085 

35 

55 

35 

50 

355 

100 


735 

1170 


.05 

154 

144 

144 

8 

28 '-i 
9 

94 

30 

39',' 

44 

75 
1  00 
20 
27'ii 

254 

23 

7!,' 

*834 

12 

100 

105 

174 

105 

97 

57 

6' 2 

30 


64 

244 

54 


1014 

92 

53,'.* 


25 

44 


54 

77 


504  50 '2 
13 
64 
80 
11 '» 

74 

17  17 

*354  *33 


*4 

*121 

8 

,30 


*34 

*117 

ot-s 

.20 


18'^ 

15 

1114 


19.4  20  18 


150 


214 

110 

23 


3242 

2656 

1340 

25 

'ois 


20?^ 

204 


234 

254 


$2.50 
$2.22 
$5  00 
Int. 
$5.00 
$1  20 
Int. 

$i!75 
$1 .40 
$6.00 
$5  00 
$7.00 
.80 


Int. 

$5  50 
$5.00 
$7.50 
.00 


$1  90 
Int. 
Int. 


Int. 
$1 .50 


$1 .00 
$1  00 
$1  40 


80 
$5  00 
$5  50 
Int. 
$5  00 
$2.50 
$2.50 

$ioo 

$ioo 

$3  00 


$5  00 


$1  00 


$6  00 


304'  32 

103  104 

84  9 


274 

104 

9,'i 


244 

1034 

84 

174 

30 'i 


103'.j 
103)  a 
112 


2945 

606 


—  1% 

25 

—  H 

8878 

+  4 

155 

15 

951 

+ 1 

300 

108 

25 

+  )a 

125 

150 

55 

310 

*125 
35 
28 
106 
106 
*113 
37'a 
*1484 
284 
102 
24' i 


22 'j' 

105 

105', 

*108 

314 

ii'-s 
99 'a 

214 


164  71 


285 

100 


168 

845 

186 

4515 

3145 

358 

oO 


35 

112't  no 

34 'i  24 
12 
108 
19)4 
264 

150 

184 
17 
*16 
*84 
65  ,'-3 
28 
27 

*100 
*4 
61 


244 


154 

1S4 


26 

244 


17 

8 

21 


$5  00 

'  iso 

$I  50 

$8  00 

int. 
$6  00 
$6  00 
$4  00 

$7’ 06 

$5io6 
$1  00 

$7:06 

6» 

$7.00 

$ii26 

$7  00 
$1  00 
.80 


$1  00 
$1.00 
$7.00 
$1.50 
$5  00 

Int. 


$1  25 
Int. 
$6  00 
Int. 


244 


384  —  5$ 


225 

345 

23). 

105 


r* 


STOCK 

Do.,  pref  . 

National  Grocers  ... 

Do.,  pref . 

Nat.  Sewer  Pipe,  **A” 

Nat.  Steel  Car  . 

Niagara  Wire . 

Noranda  Mines . 

North  Star  Oil . i 

Do.,  pref . 

Ogilvie  Flour . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Car . 

Ottawa  Electric  . 

Ottawa  L.  H.  fli  Power 
Do.,  pref 

Page  Hersey  Tubes  . 
Penmans  Limited ... 

Do.,  pref . 

Photo  Engravers 
Porto  Rico  Power,  pref. 

Powell  River. . 

Power  Corp  . 

Pressed  Metals  . 

Price  Bros . : . .  .  . 

Do.,  pref . 

Purity  Flour . r . . 

Do.,  com.  (new). . . ; . . 

Do.,  prsf . 

Do.,  pref.  (new) . 

Quebec  Power . : 

Regent  Knitting . : 

Do.,  pref  . 

Riverside  Silk,  “A” . 

Rolland  Paper 
Do.,  pref 
Russell  Industries 
Do.,  pref 

Saguenay  Power,  pref 
St,  Lawrence  Corp 
Do.,  pref.  . 

St.  Lawrence  Flour  Mills 
Do.,  pref 

St.  Lawrence  Paper,  pref. 
Shaw.  Water  6t  Power. 
Sherwin-Williams  .  . 

Do.,  pref  . 

Sick's  Breweries . 

Do.,  V.T . 

Silverwood  Dairy . : 

Do,,  pref . 

Simon  6b  Sons . : .  . 

•  Do.,  pref . 

Simpson,  “A" . 

Do.,  ‘‘B  ’ . 

Do.,  pref.  (new) . 

Southern  Can.  Power  .  . , 

Standard  Chemical . 

Do.  (new).  . : 

Standard  Paving . 

Do.,  pref . 

Stedman  Bros  .  . 

Steel  of  Canada  . T 

Do.,  pref  . 

Sterling  Coal . 

Tamblyn  Ltd  . 

Do.,  pref  .  . 

Tip  Top  Tailors . 

Too'xes  Bros.  (new).  . : .  . 
Toronto  Elevators  . 

Do.,  pref . 

Tueketts  Tobacco,  pref. 

Twin  City . 

Do.,  pref . 

Union  Gas  Co  . 

United  Corp,,  *‘A’* . : 

Do.,  “B . 

United  Steel . : .  . 

Viau  Ltd  . : . . 

Do.,  pref . 

Wabasso  Cottons . 

Walker  (Hiram)  G.  dr  W. 

Do.,  pref . 

Western  Grocer . 

Do.,  pref . 

West.  Kootenay,  pref 

Western  Steel  . 

Weston's . 

Do.,  pref . 

Do.,  pref.  (new) . 

Wilsil  Ltd  . 

Winnipeg  Electric,  "A” 

Do.,  pref . 

Wood,  Alex.  8b  J.,  pref. 
Woods  Mfg.  Co.,  com 

Do.,  pref . 

Wool  Combing . 

York  Knitting  Mitla  . 

Zellers . 

Do.,  6'.),  pref . 

Do.,  5'X  pref . : 

BANKS 

Canadienne  Nat  . 

Commerce . 

Dominion . 1 .  . 

Imperial . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . 

LOANS  and  TRUSTS - 

Can.  Permanent . 

Central  Can.  Loan . 

Chartered  Trust . 

Econ.  Invest . 

Huron  6t  Erie . 

Do.,  20  p.c.  paid  .  ; 

Nat.  "Trust . 

Ont.  Loan . 

Real  Estate  Loan 
Toronto  Gen.  Trust 

Toronto  Mortgage . 

*1944  Quotations. 


- Week  ending  May  1,  1945- 

Prev.  High  Low  Price 
—  Change 

47 


Close 

43'3 

12).3 

29 

25', 

18 

21 

54 '4 

7 

54 

27 

172 

16 

120 

8', 

10 


- 1945 - 

Ask  High  Low 


12', 
29 
25’ i 
18 '4 

54* 

7 

27'4 

16 

8 

lO'a 


284 

17.'., 

524 

6', 


400 

175 

75 

1156 


47 

124 

30 
25 1 3 


40)4 

12 

29', 

23 


10 


354 
10 
100 
no  112 
594  S9 

141  150 

20 
119 
194 
7)« 

14 '4 
34 
101 
61, 

6', 

95 

414 

15 

10’3 
23 

32'-; 

12 
106 
284 

290 
105 
3 
19 


110'4 

59'., 


19';  I9'i 

7)3 

34'4  33'i 

101 


64 


1030 

85 

820 


42 

154' 


3 


+  's 


19 


140’ 


36 
142 
62  62 
174  18 
22  22 
149’, 

23  23 

23 
10 
10 
16 
109 
18 


24 


614 

174 


20 

17  U 

20 

21 

23', 

55 '-5 

40 

7% 

S’* 

5% 

6' 

6 

sh 

27'; 

24*2 

170), 

172 

i68i<; 

17  4 

16 

120 

*120 

9% 

8'* 

10% 

10 

'5% 

6% 

sh 

34 

35 

351-; 

11 '.j 

9}i 

160 

102 

100 

99 

112 

100 

59% 

57 

150 

18'4' 

19 

*20 

*19 

*119  *110 

20'8 

16%' 

9 

7 

13' i 

14 

16 

14 

37}i 

32 

103 

I00)j 

7^ 

64 

7U 

64 

96 

96 

42'^ 

40 

16 

15)4 

11 

10*4' 

24 

24' 

J  24 

32', 

33 

32’.. 

12 '2 

12'4 

106 

105 

29 '1 

29' 

i  29Tti 

28 '4 

295 

295 

106 

105 

2% 

22 

18% 

Current 
Div. 
Rate 
$1  75 
Int. 
$1  50 

$1  00 
$1  00 
$4  00 

3Sc 

$1  00 
$7  00 
$1  00 
$7.00 

Int. 
Int. 
$2  00 
60 
$5  00 
$5  00 
$3  00 
$6.00 
Int. 
$7.00  I 
$1  00 
30 
Int. 
Int. 
$5  50 


$1  00 
Int. 
$1  60 
$2  00 


175 

352 

1648 

200 

180 


38 

150 

23 


16', 


18'4 
14 

1004  100' j 


36 
142 
68 
18 
25 
150 
23' 4 
23'., 

13 
10’4 
161, 

111 

18', 

14 
101 


60 

I6'i 

22 

149 

22 

io 

9 


IS'i 

It 

99'i 


14 '4 
42 
71 
76 
5 

164 

53 
12'3 
20 
29 '4 

54 
163 


84 

28 ’.I 

17.'4 


17 

4'4 


59 

77'«' 

21 ’4 
144 
152 


17',  18 


105»8 

100', 


100 

58 

79'i;  77'* 

21  '4  21 


—  "4 


— '  .4 

— ' '  4 
+  4 


—  1 

+  4 


15 


17 


313 

1679 


19 

54 

163’^ 

26',' 


4'(i 
15 
44 
73 '3 
76 
5 

174 
*53 
14 

20  22 
30 
54 
165 
14 
*80 
94 

29.4  30 

ia 


11'i  lO'a 
38  4  36 

7 


60 
$6  00 
$1  20 
$7.00 
$5  50 

$1  00 
$1  40 
$7  00 
$3  00 
90 

$7  60 
$1  00 
$1  00 


$7.00 


$1  25 


<1.110 

3.. ')U 
50.00 

1.. 'iO 
.37.00 


:i7.oo 

10'.t.50 

<31.00 


108.00 

420.00 


11.50 

165.00 

165.00 

171.00 

67.00 

9.50 

10.00 


52.00 

111.00 


IS 


14-4 

40 

69 

72 

16'4' 

124 

20 

284 


12 

8 

28 

17 

34 


58 


18 
54 

IS 
100 
59',' 

79 1 .3  69 

22',  21 

134'4  144  135 

155 


184  17 


105»8 

101 

20’4' 


69'^ 


16 '4 


IS',  15','  .. 

15  15 

19  18»4 

194  19'4  19 

17  17  164' 

28 '4  2814 
16',  164  16 

294  294  29,'ii 

175  174  173 


830 

385 

680 

835 


no  107 
16' J  16'4' 
13  94 

25  234 

29'i  27 

26 '4 


I9«  18 
19),  18', 


Int. 
60c  (b  I 
$3  00 
$3  00 

80c 
$2  50 
30 
Int. 
Int. 

$2  62’, 
$7  00 

Int. 

$1.50 

Int. 

Int. 

$smo 

$4  00 
$4.00 
$1.00 
$3.00 
$7  00 
$7  00 
Int. 
80 
$5.00 
$4  SO 
$1 .00 

$5  00 
$7.00 
$2.00 

$4  00 


26'-, 


160 

111 

36 


107), 


120  *94 

364  36' s' 

90 
16',' 
215 

n3'4  no 

•30 

130  132 

no 


$1.50 
$1  25 


$1  00 
60 

$1  00 

$8  00 
$8  00 
$4  00 
Int. 
$4  00 
80 

$8  00 
$5  00 
$2  00 
$4.00 
$5  00 


Record  of  the  Curb  Markets 


STOCK 

Aluminium  Ltd . 

Bathurst,  "B” . 

^ath  Co.,  “A” . : . 

Belding-Corticelli . 

Do.,  pref . 

Brit.  Amer.  Bank  Note . 

B.C.  Pacxers . 

B.C.  Pulp  6b  Paper .  . 

Do.,  pref . 

Brown  Co . 

Do.,  pref . 

Calgary  Power,  pref 
Can.  8b  Dom.  Sugar.  . 

Canada  Malting . 

Can.  Nor.  Power,  pref. 

Can.  Starch  . . 

Do.,  pref . 

Can.  Vinegars  . 

Can.  Food  Prod . 

Can.  Gen.  Investment. 
Can.  Industries,  "B”.. 
Do.,  pref 

Can.  Int.  Invest.  Trust 

Do.,  pref . 

Can.  Light 
Canadian  Marconi 
Can.  P.  8b  P.  Invest — 

Do.,  pref . 

Can.  Vickers . i . 

Do.,  pref . 

Can.  Westinghouse .... 

Cassidy's  Ltd . 1 . 

Do.,  pref . 

Catelli  Food  Prod .  : . . . 

Do.,  pref . 

Celtic  Knitting . 

City  Gas  8b  Electric. . : . 
Claude  Neon 


- Week  ending  May  1,  1945-- 


Prev.  High  Low 
Close 


11', 

105 

137', 


105' i 
234 


36'-,' 


3  05 
55)-, 


Price 

Change 


+  ' 
+  ? 

1 


14','  14 


(25  .45 

8  74 

64  S'-* 

49','  46 


10’)i 


13 ’4  -- 


24 


—  34 


20 

Int. 

Do.,  pref . 

.  43 

43 

20 

19>% 

Int. 

Com.  Alcohol . 

.  3), 

3%  3',  -h  4 

15% 

13% 

50 

Do.,  pref  .  . . 

13% 

12% 

40c(b) 

Con.  Div.  Sec . ■ 

.  .35 

8% 

7 

6<:: 

Do.,  pref . 

14 

14 '<f 

14% 

.50 

Consol.  Paper  Corp. . 

8 ’4 

8’i  8'*  —  *8 

*30 

*28% 

$1.50 

Consol.  Press  Ltd.  . . 

H'l 

74 

115 


64 

.35 


*}i 


Cons.  Sand  8b  G.,  pref. 
Corr.  Paper  Box,  pref.  . 

Cub  Aircraft . 

David  8b  Frere,  <<A’* .  .  . 

Do.,"B” . 

De  Havilland  Aircraft. 

Do.,  pref . 

Disher  Steel . 

Do.,  pref . 

Dom.  Engineering . 

Dom.  Oilcloth . 

Dom.  Square . 

Donnacona  Paper 
Bast  Kootenay,  pref  . . 

Fairchild  Aircraft . 

Fleet  Aircraft . 

For.  Power.  Sec . ;' 

Elo.,  pref . 

Fraser  Coy's  . 

Freiman  Ltd . 

Freiman's  Ltd.,  pref.  :  . 

Hillcrest  Collieries . 

Humberstone  Shoe .  .  .  . 
Hydro-Electric  Sec .  . : . 

Intercity  Baking . 

Int.  Paints . 

Do.,  pref . 

Inv.  Foundation . 

Do.,  pref . 

Lake  St,  John  P.  8b  P. . 

Lambert . 

Langley  Ltd.,  pref . 

MacLaren  P.  «  P . 

Maritime  Tel.  8b  Tel. . . 

Do.,  pref . 

Melchers . 

Do.,  pref . 

Mercury  Mills  ....:. 
Minn.  &  Ont.  Pajier 
Molson's  Brew 
Montreal  Island  Powei . 
Mt.  Royal  Hotel 
Noorduyn  Air 


94 '4' 
1  10 


2'4'  2’.4 


-r  30  10430 


380 

5i6 

135 

385 

200 


614 


54 

75 


174 

35 


10',;  i4'i 


41 'i  40'4'  —  1 


3 '4 
:75 
84 

74 

62 

55 

114 

119 

13 
IS 

^  64 

*10 

.45 

64 

.50 

14 

94 
12 
80 
94)4' 
1  10 
20 
3 

34 

73 

1  50 

15 

36).j 

40 

15 

12 

21 

3 

44 

(85 

19 

424 

5 


2 

.40 

7 

6 

50 

50)4 

6)4 


.20 

444' 

34 


.60 

194 


304 

35 'a 
11 
94 
.34 

3.'-*' 

SO 

164 

344 


$2  00 
$7  60 
"75 

Arr. 

■!46 

■|75 

Int. 

Int. 

$7.00 

$i!o6 

Int. 
Arr. 
$1 . 20 (b) 


a 

97 

100 

'  io 

100 

65 

25 

60 

.75 

19 

4 

21 

'26 

'44 

21 

4H 

soli 

41.. 

52 

4 

6 

'4% 

22H 

5 

22^^ 

. .  j'S 

■  75 

5 

24 

5 

49  >4 

49% 

49% 

30 

31 

33 

•  •  +2 

■■75 

35 

7 

35 

7 

75 

35  )| 

8% 

35 

24H 

16^8 

'170 

164 

174 

26)1 

16% 

224 

164 

17*4 

164 

18 

21^ 

9*2 

214 

‘25 

3% 

9'<: 

40 

9% 

9'm 

13 ' 2 

13^8 

13  . . .  • 

595 

14 

13 

12 ''i 

13''8 

2110 

14'..' 

12). 

24 

25 

24 

23^4  —  ’a 

3350 

30 

'26  >4 

40 

23% 

10 

to 

13 '-a 

7% 

6 

77 

6 

50 

6'i 

77 

3% 

26% 

24% 

Int. 

Do.,  pref  ... 

108 

106 

20 

$1 20 

Out.  Siiknit  . . . . .  - 

(  •  •  4 

103 

$5  50 

Do.,  pret 

71 

20 

Paton  Mfg  . >  <  • 

63 

130 

9l 

Do.,  prel  . 

1 23 

•  • 

80  . 

$4  00 

Power  Corp.,  prel . 

102 

■t'  1 

$7  00 

Do.,  2nd  pref . : 

41 

43 

30 

$1  25 

Provincial  Transport 

9'., 

10',  10 

•1-  .J 

24' j 

20'i 

Int. 

Qu  Pulp  at  Paper,  prel 

43)5 

44'*  44 

49^4 

Quebec  Telepho  e . 

7’4 

,  •  ’  1  . 

42 ‘a 

Reliance  Grain 

s 

28 '« 

22 

Do.,  pref  . 

60 

57  $1 

22  b) 

Sangamo 

•  , 

$7  00 

Sarma  Bridge  (new '  .  . 

8  *'4  • 

$7  00 

So.  Can.  Power,  pref 

107 

-7-  1 

23*2 

to 

Soutbmount  . 

:30 

30  r25 

*105 

$$  50 

Standard  Clay . 

10 

— •  1 

41% 

38% 

$2  00 

0 

1 

1 

•• 

100 

55 

32909 


74 


554 

75 

70 

'123‘i 
105 
46' J 
lO'a 
48), 

74 

19 

100 

23 

8'» 

109 

30 

10 

• 


70 


35 

9'*' 

43 

17 

954 

7 

1074 

21 

7U 


$1  40 
$6  00 
Int. 
$3  00 
Int. 
$3  00 


$2  00 
$1.00 
.70 
(70 


$1  00 


$5  00 
$6  00 

$2  00 
$4  00 
$7  00 
$6  00 
$3  00 
.40 


Arr. 
$6  50 
$1  00 

$6  00 
■  40 


Sales 

Bid 

Atk 

- 1945 - 

High  Low 

C-urrent 

Div. 

116 

Rate 

$6.00 

3'5 

34 

4 

3 

*125 

100 

105 

11% 

105 

8»4 

■  'ib 
$4.00 

141 4 

141 

$7.00 

225 

17 

15*4 

•  .... 

130 

26' J 

25 

. « . . 

225 

46 

36 

9 

139 

131 

6456 

.  3  30 

3  30 

417 

56 

45 

SO 

.  107 

106 

$6.00 

590 

.  26 

22% 

10 

.  52 

48 

$2  66 

330 

.  106 

1014 

$7  00 

.  11 

Int. 

126 

.  120 

$7.00 

320 

.  IS 

It 

(40 

35 

.  bO 

49% 

$2.50 

1940 

.  14 

13'-* 

60 

,  168 

164 '4 

$7  00 

170 

.  172 

’75 

,  2  25 

21 

.  100 

11 

.  12%' 

I  urnisbed  by  A.  J.  PA  ITISUN,  JR.  A  CU 
LIMITED,  Royal  Bank  Bldg.,  Toruoto 
■  Subject  to  confirmation  and  change  1 

■tacks  Rid  Asked 

.Allens  Ktiigston  Units  .  70.00 

Allens  Lonijun  riieutie  I’HI..  .'m.UO 
Allens  St.  (.atharines  Units  61.00 

Allens  Toronto  I'fd .  39.00 

Ai'KloCun.  Tel.  Com.  .  O.T.'i  10.25 

Anglo-Cun.  Tel.  0%  Pfd.  ...  53.00 

.Atlas  Steel  Com .  31.00 

Atlas  Steel  1st  Pfd . 107.50 

n.C.  Sugar  .  . .  SC.iO 

ll.C.  I'el  1st  Pld.  .  II6..1O 

lirinton  Peterlarro  Carpet  ...  liii.OO 

I'ritish  .America  Asset.  .  56.00 

brltlsh  .Mtge.  &  'Trust  .  140.00 

lliockville  Trust  .  .50.00 

Calgary  Power  6<^  Pfd.  ...  101.50 

Canada  Life  Assce .  400.00 

t  an.  .Airways  .  ;i.50 

C.ni.  Co-Op.  Wool  .  «..'t0 

Can.  Fire  In.suranre  .  81.00 

Can.  Oeneral  Invr.st  .  13.50 

Can.  Didemnlty  .  150.00 

(.an.  Indu.s.  “.A”  Com . 161.00 

Can.  Indus  “H”  Com . 161.00 

Can.  Lnlustries  7%  Pfd . 168.00 

Can.  Ingersoll  Hand  .  65.00 

Can.  Investors  Corp .  7.00 

Can.  Machini'i'.v  Com  .  n"' 

Can.  .Motor  laiiii|i  “.A”  &  ‘'ll" 

Can.  Paving  Pfd . . 

(.an.  Tea  Pfd . 

Can.  Western  Liiinlier  . 

(..  W.  Nat.  (ias  I. HAP.  Com.  ........ 

C.  West  Nil  (las  A  1..H.P.  Pf.  JOli.OO 

Can.  AA'estlnghoiise  .  50.00 

Can.  Wire  A  4, able  Pfd.  ...  109.00 

t-apilal  'Trust  .  18.00 

Capital  Wire  Cloth  Pfd.  ...  21.75 

Cassidy's  lid.  Pfd .  92..50 

Cawthi-a  .Apt.  Pfd .  ,3.50 

.\  W.  Chase  Pfd.  Ilomis  ...  27.00 

Colonial  lleally  (.0111 .  .'1,75 

Colonial  Steamship  .  77.00 

Commeieial  l  iii.  Com .  8.50 

Conimercial  Life  .  7.(oi 

Confedeiation  Life  .'iO^  Pd.  1.37.00 
Continental  cite  dlKu  pld.  .  ;r2.00 

(  rown  Life  Fully  Pd.  D.  WTo  280.00 

Crown  'Trust  .  72.00 

I'eb.  and  Sec.  Pfd .  95.00 

Detroit  Inter  Bridge  .  10.25 

Dom.  Envel.  (West)  Com...  7.25 

Dom.  of  Can.  Gen.  Ins . 162.00 

Dominion  Life  . 

Dover  Industries  . 

Dunlop  Sej,  Pfd.  I'ar  $'25  . 

Eastern  Steel  Pfd . 

Eastern  Trust  . 

I.dmoiitoii  Stock  Yds.  Un 

Empire  Life  25 <'5  Pd . 

Excelsior  Lilc  40';.  pfd.  . 

Foreign  Power  Pref . 

Galt  Brass  Com . 

Goilerich  J-.levator  . 

(iranite  Club  . 

(;reat  Lakes  Power  Pfd. 

(ireat  West  Life  . 

Guarantee  Co.  of  \..A.  ... 

Guardian  Healty  Pfd . 

(fiirney  Foundry  I’fd  .... 

(iiielph  A  Ont.  Inv.  Par  t 

Halif.ix  Insurance  . 

Hart  Battery  Com . 

Highland  Dairy  Pref . 

Hopiewood  Sanitarium  ... 

Hudson's  Bay  Ordinarv 

Imperial  Life  . . . 

Industrial  .Mtge.  A  Trust 
Ingram  A  Bell  Pfd.  ... 

Int.  Ulililies  .'i-IO  Pfd.  ... 

fnv.  Found.  Units  . 

Lamhton  Golf  . 

I.amhton  Loan  . i 

I.egnre  PM . 

Loblnw  Inc.  Common  .... 
lx>ndon  A  We.st  Trust  ... 

Mamifactiirers  Life  . 

Maritime  Life  . 

Maritime  'Tel.  A  Tel.  ... 

Midland  Loan  A  Sav . 

Moirs  Pref,  . 

Monareli  l.ife  20%  Pil. 

Mont.  Island  Power  Pfd.. 

Montreal  Trust  .  .  , 

Morrison  Brass  New  . 2.75 

•Morrow  Screw  Com  .  16,00 

Morrow  Screw  Pfd .  100,00 

Mount  Boyal  Hotel  Com....  1L.50 

National  Dnig  Com .  4.90 

National  Hosiery  Com .  2.75 

Natl<>nal  Hosiery  Pfd .  4..3.5 

National  Life  .  25.(10 

Nellson,  Win.,  Com .  16.75 

Ncilson  Wm  Pfd . 

New  Brunswirk  Tel . 

New  Method  l.niindry  Units 

Northern  Telephone  . 

Nova  Seotik  Trust  . 

Nova  Scotia  I,.  A  P.  Com. 

Office  Snecially  Coin . 

Ont.  Tobacco  Plant.  Units.. 

Pacific  Coast  Term  . 

Paramount  Kitrhenpr  Units 
I'eraniount  Oshawa  Pfd.  . . . 

Prov.  Bank  of  Cann<la  . 

Prov  Paper  7%  pfd . 

Pruilential  'Trust  . 

Hrlianee  Grain  Com . 

Beliance  Grain  6',2<)o  Pfd.  . 

Boyal  'Trust  . 

Sawyer  .Massey  Com . 

Seiberling  Rnbiier  Com.... 

Sherbrooke  Trust  . 

Sincennes  McNauglit(>n  Com. 

Sovereign  Life  25<%  Pfd.  . . 

Standard  Fuels  Com . 

.Standard  Fuels  64%  Pfd... 

Sterling  Trusts  . 

Strand  Ham.  'Thealre  Pfd. 

Sun  Life  .Assce  . 

St.  John  DrydiK-k  Pfd . 

’Third  Can.  Gen.  Inx-est.  ... 

Toronto  Carpet  Pfd . 

Toronto  Housing  (,'om.  ,... 

Toronto  Genei-nl  Ins.  . 

Trusts  A  Guarantee' . 

I'niled  Farmers  Co-Op.  ... 

United  Hotels  Notes  .  5.00 

Un.-Stk.  'A'ds.  Sask.  8%  Pfd.  100.00  110.00 

United  Farmei-s  Co-Op.  ...  3.7.5  4.75 

United  Hotel  Notes  .  4..50 

United  Steel  “.A”  Pfd .  2.5..50  27.00 

A’letorla  Trusts  A  Sav .  9.5.00 

Waterloo  Manufacturing  ....  6.00  7.00 

Waterloo  Trust  .  lOO.OO  105.00 

Wentworth  Radio  Com .  3.25 

West.  .Assi’p.  Com .  5.5.00 

Western  Giain  Pfd .  2!l.2.5  32.00 

AVestern  I.lfe  .  8..50 

York  Trading  .  5.50 


GOVERNMENT  BONDS  g 


IliKll 

Low 

Bate 

Due 

Maturity 

Bid 

Asked 

IDJ', 

l«;i‘j  Dora,  of  Can.  . 

4)4 

F  A 

Fe. 

1.  1946 

102'., 

103 

100), 

Dura,  of  Can.  . 

l'% 

M  N 

My. 

1.  1946 

100% 

101 

•100% 

100  Dura,  if  Can.  . 

1% 

M  N 

Nu. 

1,  1946 

100% 

101 

101 

. . .  Duiu.  of  Can.  . 

2 

J  D15 

De. 

15,  1946 

101 

101), 

•100)4 

‘J9%  Dura,  of  Can.  . 

1% 

M  N 

My. 

1.  1947 

100)4 

101 

101), 

• .  Uom*  of  Cun.  • 

24 

M  S 

Ma. 

1,  1948 

101** 

102 

102% 

101%  Dura,  of  Can.  . 

3)* 

J  D 

Ju. 

1,  46-49 

IUI',‘4 

102'S 

IU4% 

104 ‘r,  Uoin.  of  Can.  . 

3 

J  DLS 

Ju. 

15.  50-51 

104% 

10j*,3 

101 '.-i 

.  Dura,  of  Can.  . 

;u.* 

M  .M5 

No. 

13,  48-51 

104)4 

103 

103'  . 

Uoin.  ol  Can.  • 

3 

A  0 

Oc. 

1,  49-32 

103% 

103)4 

lO.i's 

•  0- ?*  Dora,  of  Can.  . 

4 

A  UlS 

.)c. 

13,  47-32 

103% 

106 

lO.-)',', 

iori-'S  Dura,  ol  Can.  . 

3% 

K  A 

Pe. 

I,  48-52 

103  Vs 

103*,. 

102!-*  Dora,  of  Can.  . 

:t 

M  S 

Ma. 

1,  52-34 

103). 

104)4 

102*8 

101 ', a  Dura,  of  Can.  . 

3 

J  D 

Ju. 

1,  50-33 

102'a 

102’/, 

102',* 

101)4  Dura,  ol  Can.  . 

3 

M  N 

No. 

1,  53-36 

102 

102*, 

104=\ 

lot'.!)  Dura,  of  Can.  .. 

4  <4 

M  N 

No. 

I,  46-56 

104% 

104% 

106', 

Dniu.  of  Can.  a 

4% 

M  N 

No. 

1,  47-37 

106% 

106% 

101 

100%  ixim.  of  Can.  . 

3 

M  N 

My. 

1,  1<J37 

101 

102 

108U 

10 1  %  Dura,  ol  Can.  . 

4% 

M  N 

No. 

1,  48-58 

107% 

108% 

100% 

100)*  Dura,  of  Can.  . 

3 

J  D 

Ju. 

1,  53-58 

100% 

loiy. 

100'* 

99', *  Dom.  of  Can.  . 

bT 

J  J 

Ja. 

1.  56-39 

100)4 

101 

100 

99  Vj  Duiu.  of  (*aQ.  • 

3 

J  D 

Ju. 

1,  37-60 

100 

101 

my\ 

100'*  Dura,  of  Can.  . 

4)4 

M  N 

No. 

1,  49-39 

109)4 

110% 

103 

102)4  Duni.  of  Can.  . 

3)* 

J  D 

Ju. 

1,  56-66 

in:i 

103.*4 

•37 

3 

M  SIS 

Perpetual 

96% 

97Va 

■JO-t* 

Dora,  of  Can.  . 

3 

F  A 

Fe. 

1,  1962 

99% 

lOOW 

RAILWAY  AND 

NAVIGATION 

BONDS 

105 

...  Canada  Steamships 

3 '4 

M-S  IS 

Mar.  13-37 

97 

et 

04'4 

...  Canudiau  I’ac. 

Railway  .... 

3% 

FA  15 

Feb.  13-31 

103*(k 

106 '-J 

114 

•  a a  Canadian  Pac 

Bailw 

ay  .... 

JJ  C 

July  60 

113 

...  (.an.  I’ac.  Rly 

4  Terp 

11.'. 

Ilf 

123)4 

...  Can.  Nat.  Bly. 

(Dura. 

Guar.) 

4 '4 

MS  CN’L 

Sept.  51 

125*^ 

128)4 

...  Can.  Nat.  Bly. 

(Dura. 

Guar.l 

1*4  JDEl  CNL  JuDt  65 

132), 

101*4 

...  Can.  Nat,  Rly. 

(Dom. 

Guar.) 

3 

JDEIC 

Dec.  43-30 

100  •% 

ioi*^ 

127% 

...  Can.  Nat.  Rly. 

( Dura. 

Guar.) 

JJ5AUCNL  Oct.  1-69 

UJ8’, 

99% 

...  Can.  Nat.  Rly. 

(Dom. 

Guar.)  3 

JJIS  C 

Jan.  51-39 

99), 

ioo% 

1941  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotation!  aro  fnrnlihod  by  Tht  Invostmtnt  Dotlers'  AsBoeiatioa 

of  Canadt 

PROVINCIAL 


175.00 

7.30 

8.7.-, 

Haul 

Baa 

Province — 

Taux  Date  Payable  Echdancea  Off  re  D«ro. 
Rate  Maturity  Bid  Asked 

27.00 

100.00 

86.00 

.VIbrrta  . 

... 

.March 

1917 

luu.uu 

103.00 

2i.7:» 

2:1.00 

110.00 

.88.00/ 

Alberta  . 

_  6  '‘.rt 

Uct. 

1<.t39 

110.00 

113.00 

ts 

150.00 

70.00 

108.00 

101.00 

British  Culiimbia . 

...  d'-) 

13 

Feb. 

1947 

101.00 

tfl8.'23 

i)6.00 

122.00 

118.00  X 

Bi'itisli  Culurabia  . 

•  •  •  -1  ’/2 

Ocl. 

1933 

119.00 

121.00 

KS.IMI 

1 13.00 

lll.OU 

British  Culiimbia  . 

_  5  Ck 

Sept. 

196.1 

111. .30 

1I,3..>0 

18.00 

108.00 

I03.,i0 

Manitnbn  .  - 

...  O'-;. 

Apiil 

1947 

103.73 

107.00 

119.00 

lUl.nox 

Manitoba  . 

4'.* 

Oct. 

1931 

ii9.no 

12:1.00 

18.2.1 

11:!. 00 

108.00 

New  Brunswick  . 

... 

l.'l 

Mu\ 

1  !L69 

108..30 

112.00 

9.26 

120.00 

11 8.00  X 

New  Brunswick  . 

4'.* 

15 

.\pril 

1911I 

I26.IHI 

130.00 

8..>u 

118.00 

114..30X 

Nova  Scotia  . 

•  • 

1.-, 

.\pril 

i9:$2 

1 13.-23 

119.00 

117.00 

109.00 

io:i.3() 

Ontario  . 

P>b 

1917 

10,6.00 

108.00 

lO'I.OO 

107.00 

(Intariu  . 

4', 

June 

1960 

108.23 

111. '2,3 

212..MI 

:t2.oo 

I29..'i0 

120.00/ 

Ontai'iu  . 

4'7. 

June 

1971 

129.00 

133.00 

2j  .ijll 

12:1.26 

118.00  z 

Ontariu  Hydi'u-KIcc.  To 

wer 

19.-.7 

123.23 

127.r. 

.1.2.5 

129.00 

l'23.li(l 

Ontario  Hydro-Elec.  Puwer  1% 

Jan. 

1!»T0 

126..3U 

130.30 

18.00 

102.00 

98/iO 

Prince  Edward  Island 

8*^ 

•Aug. 

19:16 

98.30 

101,30 

111.00 

107.00 

Qiicbre  . 

4'4 

•Aug. 

1938 

109.50 

112.50 

9:1.00 

8:i..'.n 

Saskatchewan  . 

...  4% 

15 

Aug. 

1933 

87.00 

91.00 

lOL.'.O 

94.00 

Saskatchewan  . 

...  9% 

16 

March 

1932 

97.00 

101.00 

96.00  110.00 
Ut.Ofl 

27.', .00  310.00 
ti.no 

99.30 

80.00 

Saskatchewan  .  6% 

MUNICIPAL 

1 

Aug. 

1938 

92.00 

98.50 

10:1.00 

99.00 

Cliarlottetowu  . . 

8'i 

1 

July 

1932 

100.30 

104.00 

67.011 

117.00 

110.00 

Halifax  . 

...  6% 

1 

July 

1932 

111.00 

115.00 

62.00 

.56.00 

llt.OO 

108., id 

Hull  . 

3% 

1 

•May 

1932 

108.50 

113-50 

2:.o.0(» 

275.00 

106.30 

98.00 

Levis  . 

.  ... 

t 

.March 

19.34 

106.30 

111.30 

47.7.'. 

116.00 

110.00 

Moncton  . 

...  ‘  6 

2 

July 

1934 

111.00 

110.00 

18.00 

101.00 

97.00 

Montreal  . . 

... 

1 

March 

1943 

99.00 

102.00 

14.2.'. 

15.00 

110..60 

100.011 

Ottawa  . 

44 

1 

July 

1949 

106..30 

110.'23 

fM.OO 

101.50 

103.73 

Quebec  . 

4', 

1 

Oct. 

I960 

104.00 

107.00 

2.'».’».00 

2.6.00 

270.00 

12.3.50 

81.00 

1 16.00  X 

Saint  John  . 

St.  Boniface  . 

4)-* 

.3,  3'-i,4rr 

13 

April 

Dec. 

1971 

1977 

12.1.00 

81.00 

I'JS.OO 

8.3.00 

1 1.2.'i 

17.00 

lO'.I.OO 

10:1.00 

Three  Rivers  . 

4% 

1 

Nov. 

1930 

111:1.50 

107.50 

1.’».00 

127.00 

119.00  X 

Vancouver  . 

...  6*0 

1 

June 

1969 

127.00 

132.00 

8:i..'in 

108.00 

101.00 

Westmount  . 

4<*r 

1 

May 

1931 

102.00 

106.00 

.^.'..OO 

91.00 

8.8.50 

Windsor  . 

3'4 

13 

Dee. 

1976 

92  ,36 

96-50 

40.00 

127.60 

121.0(1  X 

Winnipeg  . 

4>, 

1 

.April 

1961 

127.50 

132.50 

71.00 

2.76 

3.,-,0 

X  — 

Payable  Canada  and  New  York. 

z — Payable  Canada, 

New  York  and 

London. 

102.00 

12.75 
97.00 

1 .25 
14.A.M 
ilo.no 
16.00 
18.00 
13.‘->5 
.5.5.00 
86.00 
lL.5r 
107..50 
4.00 
15.00 
97.00 
80.00 
1.00 
5.00 

i.m.no 
2.00 
27.00 
2.0O 

91.75 
82.00 
100.00 

:<7.5.00  100.00 
99.2,5  101.00 
:!.2.5 
93.000 
5.00 
5.50 
C8..50 
4.00 


13.25 

6.00 

100.00 

2.40 

96.00 


'.no 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattlson. 


Jr.  A  Co.) 

Eld  Asked 

66.009 

4i:oo  52.0(1 


Acadia  Apts.  4's  ’59 
Adelalde-Shejipard  7's  '48.. 

Albert  Bay  5’s  '50  _ 

.Alexandra  .Apt.  3's  '55 
Ancroft  Place  4’s  ’50  . 
Annandale  Court  .Apts. 
Balfour  Bldg.  S’s  ’43  . . 
Uay-Adelaidc  Oil-’s  1st  ! 
Bloor  St.  George  7’s  ’46 
Clarendon  .Apt.  7’s  ’40  . 
Clarendon  Prop.  7's  ’47 
Connaught  Hotel  4’s  ’52. 
Deer  Park  Manor  7’s  ’40 
Dom.  Square  4’s  'jil  .... 
Oeneial  Brock  Hotel  3’s 
(ileneagles  5’s  ’59  W.S. 

Godfrey  Realty  4’s  ’52 
Ins.  ELxcliange  Bldg.  4’s 
Keefer  eRally  5's  ’59 
London  Really  O'i's  ’50 
London  Realty  6'/5’s  '50. 
lajrd  Nelson  4's  '47  . 

.Mayor  Bldg.  3's  '42  . 

.Metropolitan  Bid.  4'2 
Onlariu  Bldg.  3’s  '43 


Richmond  Bldg.  7's  '47 

Richmond  Blilg.  7’s  '47  .  27.1111 

Boyal  Windsor  .Ajits .  29.00 

St.  Catli-Staii.Rlty.  34’* 

4’s  '57  .  81.00 

200  SI.  Clair  .Ave.  West. 

4',a’s  ’.58  . 73.00 

'Trinity  Bldg.  4’s  '52  AA'.S.  .  16.00 

Wellington  Bldg.  6>-.j’s  serial  75.011 
Windsor  Court  .Apts.  3’s  '56  73.0(1 
W.S .  72.00 


Drilling  Progress 

At  Adanac  Quebec 

Diamond  drilling  now  underway 
at  the  Adanac-Quebec  property  in 
Icouyn  Townsliip  is  probing  a  fifty 
foot  wide  .sltear  zone  wlii're  iiii- 
portaiil  ore  possiliilii ies  are  lielieu- 
t‘iJ  existeii! 

The  Adauac-Quebec  property  of 
StJO  acres  is  believed  to  be  located 
in  giniiiar  etr'oeture  as  that  ot 
Heva-Cadillac  Hosco  and  Rouyn 


CORPORATION  BONDS 


Utility —  Bid  Asked 

.Algoma  Cent.  Hly.  .S’s  l'J59  .  65  68 

Acre.  Tel.  &  Tel.  S'.i’s,  I'JbO  111  113  ! 

Avalon  Tel.  4'A,  1958 _  102  ...  1 

Bell  Telephone  5,  1957 .  1'23  ...  ] 

Bell  Telephone  .5,  PJGO  _ l.SU'Jl  ... 

B.  C.  Power  4',4.  1960 _ 102  104 

B.  C.  Telephone  *4.  1961..  106%  108% 

Calgary  Power  5,  1960 .  113 

Calgary  Power  5,  196-1  ....  104A4 
Gatineau  Power  3%  “A”  ....  115 

Do.  “B”  .  lot 

Int.  Hydro  Elec.  6,  1944....  87',.i 

Inter  Power  6’s  1957 .  103'^ 

Int.  Power  61.4,  1957 .  107 

MacLaren  Power  4,  1959  . .  1024 

Mar.  'T.  *  T.  4.  1967 .  1041,4 

Mont.  Island  Pwr.,  S'.j,  1957  113',, 

Montreal  'Tram.,  5,  i951 _  107 

Mojiti-cal  'Tram.,  4>4.  1955...  97^ 

Mont.  Tramways  5,  19,55  ..  99 

.Montreal  Power  .T-4,  1956..  102 
Mtl.  L.  H.  &  P.,  3',..,  196;t  ..  1001,4 
Mil.  L.  H.  *  P.  3»4,  1973...  100 

Nfid.  A  P.,  4',4,  1950  .  101  VI 

Nfid.  A  P.  5,  19.56 .  10114 

N.  S.  L.  A  P.  4,  1957  .  162% 

Ottaxba  Powdr  4,  1937....  102 

Ottawa  A'.P.  4,  1964 .  106 

Ottawa  V.P.  5,  1959 .  IO214 

Power  Corp.,  4i-..'s,  19.59..,.  11.5 
(Jnebee  Power  4’s,  1962  ...  103 
Saguenay  Power  4%,  PJbO  ...  1U4 

Do.  yr.  .A  .  11.5 

Slihwinigan  4,  1961  .  103 

Sliawinigan  314,  1970  .  98 

•SI.  Maurice  Power  .T",,  1970.  1(I0'4 
St.  -Maurice  Power  5.  195b..  163 
United  Securities  3,  1952  ....  97*4 
Winnipeg  Elec.  ".A”  6,  19.55  99',4 
Winnipeg  Electric  B,  5,  1965  98 

Industries — 

Abitibi  6,  19.53,  C.O.D.  ...  IIO14 

Abitibi  6.  19,53  .  114 

.Acadia  Sugar  4'/4.  1055  ...  101% 

Acadia  Sugar  6,  1954  .  102 

Alberta  Pacific  Grain  6,  1946  104 
Algoma  Steel  5.  1948  . .  102% 

Brandrani  Henderson  6,  1945  101 

Blown  5,  19.50  .  105 

B.C.  Pulp  A  Paper  6.  1<J50  .  105 


io6>4 ! 


10414 


109 

100 

lUl 

104 

102',4 

102 


104% 

104 


105 

inn 

io2'4 

105 

102 

101 


112':; 

lib 

103% 

104 

104% 

103 

107 

1U8 


103% 

104 

110 

103 

iob 
109 'A 

ioi 


110 


Bid  Asked 

Do.  7,  19.50 .  11. 

Can.  Int.  Paper  6,  1949  _ llSiii  ... 

Can.  P.  A  P.  Inv.  5,  1958.  90 

Can.  Loco  6,  1952 .  105 

Can.  Vickers  6,  1917  .  101% 

Can.  Cement  4’ 4,  1951 .  102 

Cons.  Paper  5%,  1951  . 108 

Com.  Coal,  4)4,  1952 .  101 

Dominion  Dairies  6,  19.57.  101% 

Dounaeuiih  I'aper  4'~j,  19.58.  104 
Dom.  Steel  A  Coal  6'<,,  1953.  107% 

Dryden  Paper  6,  1949  .  106 

Famous  i’layers  44i  1951.  .  102 

For.  P.P.  Sec.  6,  1949 .  66 

Great  Lakes  Paper  5,  1955  . .  110 
C-ypsum  L.  A  .A.  5)4,  1948  .  107 
Int.  City  Baks.  5'„  1918..  lOOLj 
Inter.  P.  A  P.  Pfd.  5,  1968  ..  110% 

Lake  St.  John  5,  1961 .  97 

1-  St.  John  P.AP.  5'4.  1961  103 
McGoll  Front.  Oil  4'i,  1949.  102 

.Maple  Leaf  5)4>  >958  .  101 

Massey  Harris  4%,  1954 

Mersey  P.  5,  1949 . 

Mersey  P.  6.  1949 . 

M  A  O.  Paper  .5,  1960  . 

Moirs  Ltd.,  6,  1953 . 

.Milt.  D.  D.  6,  1943  . 

N.S.S.  A  C.  3%.  1963  .... 

Price  Bros.  5,  1957 . 

Tolland  Paper  4)4,  1951, 

Simpson’s  Ltd.  3)4,  1960  .. 

Unit.  Aniusenieuts  4,  196.5  . 

United  Giain  G.  4)4.  1958 
Westenr  Grains,  5.  1968... 


.  102 
.  100)4 
.  100% 
.  115 
.100% 
•  97', 
.  91% 

.  163 
.  101% 
.  100% 
.  994 
101 
87 '4 


10.5 

lOi 

103 

104 


inn 

9414 

105 

102% 

M 


Real  Estate 
Alex.  Bldg.  6,  1947 


Acadia  Apts.,  4. 

1938 . 

83 

Dominion  Square 

4.  1953.. 

92 

9.5 

Godfrey  Realty  4 

1932.... 

83 

86 

I.ord  Nelson  Hotel 

4.  1947. 

76 

79 

Montreal  Apt.  1st 

4.  1954.. 

85 

88 

Ogllsy  Realty,  5%,  1951... 

(luebec  .Apt.  5,  IMO  . 

Queen’s  Hotel  5,  19.53  . 

Bly.  Exch.  Bldg.  2'4-.3.  19.59 
Sherbnxrke  St.  3)4,  1952  .. 
SI.  Cath.  Slaiiley  3-3)2-4.  '57 
Windsor  4)4,  19.53  . 


HO.N'TREAL  STOCK  EXCHANGE— 


68.30 

Industrials 

Utilities  Combined 

Papers 

70.00 

May  2  . 

94.1 

61.9 

83.4 

183.80 

.34.30 

Week  ago  . 

95.1 

61. t 

83.9 

193.31 

66.00 

Y'ear  ago  . 

75.7 

.52.6 

68.0 

131.14 

59.00 

itge. 

:io.oo 

TORONTO  STOCK  EXCHANGE— 

61.00 

Industrials 

Golds 

Base  Metals 

W.  OIU 

:i9.50 

41.73 

May  2  . . 

140.83 

121.08 

79.67 

38.83 

39.30 

41.73 

Week  ago  . 

140.02 

119.58 

80.20 

28.79 

8:loii 

Year  ago  . 

116.91 

101.70 

68.75 

28.04 

.. 

49.00 

32.00 

94.00 

NEW  YORK  STOCK  EXCHANGE— 

'51 

68.00 

Industrials 

Bailioads 

Utilities  Combined 

73.00 

May  2  . . 

86.6 

40.6 

43.1 

«4.8 

iV.S. 

83.00 

Week  ago  . 

86.4 

40.9 

42.8 

64.8 

*51 

65.00 

1945  high  . 

86.8 

<41.6 

43.3 

65.3 

49.00 

e 

100.50 

Week 

Previous 

— TOTAL  TO  DATE- 

.... 

100.00 

*1*0  May  2 

Week 

1945 

1944 

81.00 

Montreal  Stock  Exchange.... 

2.141,.3a2 

1,143,687 

18,115,050 

4,247,541 

7:1.00 

'foronto  Stock  Exchange . 

13,893.000 

14,319,000 

ser. 

79.00 

New  York  Stock  Exchange  . . 

8,110,000 

3,320,000 

129,9.36,000 

82,580,000 

71.00 

28.00 

Merger.  Latest  .(geolo.gical 

mays  pared 

With  the  previous 

month. 

bear  out  this  theory.  !  rrevious  high  for  April  wag  sent  In 

Development  int  he  past  has  re-!  1943  when  the  total  waa  |24,967,> 
suited  in  very  encouraging  con-  ,1,-,  .u  ,  j  ^ 

'  Obn,  so  that  that  record  was  exceed* 

ed  by  $2.S44,895  this  year. 

April  marks  the  first  month  of 
calendar  year  basis  collections  sinca 
the  beginning  of  1946  are  noir 
$119,681,057,  being  $5,198,856  or 
4.5  per  cent,  greater  than  In  the 
first  four  months  of  1944,  despite 
the  fact  collections  ran  slightly  be¬ 
low  a  year  ago  In  the  firat  two 
months. 


dilions  and  the  Adanac-Quebec 
property  Is  considered  by  Mining 
men  In  the  area  as  having  very  In¬ 
teresting  possibilities. 

Uesults  oft  he  first  hole,  n<yv/ 
about  half-way  to  Its  objective,  are 
expected  shortly. 

April  Port  Receipts 

Reach  New  High  Mark 

-April  collections  for  the  Port  of 
Monli'pul  reached  a  new  high,  al- 
tliougli  llie  month’s  total,  a*  in 
previous  years,  was  substantially 
less  tbian  collet  ilous  here  In  March, 
this  year.  The  April  total  was  $27  - 
Sll  9tt0.  which  is  an  iiicrease  of 
$6,734,499.  or  26.9  per  cent,  com- 


Stop  8t  Shop  .  I . .  1  < 

Super  tcit  Petroleum  .  .  4. 

Thayer!,  com . 

Do.,  pref .  3( 

Thrift  Store! . : 

Do.,  pref  .  .  31 

Unit.  ArauBementi,  "A" .  1 

Do.."B"  K 

United  Diltiller* 

United  Fuel,  “A'  4- 

Do.'B' 

United  Ser  .  : 

Windsor  Hote) 

laL — Intertln  ditodend. 


1  UU  1  IS 


17 
4 '-A 


1  ou 

44% 

5% 


4i% 


$1  UO 
Arr. 


Plan  Big  Extension 

Firestone  Plant  Here 


45  ..  -  1% 

5  —4  59  ^ 

*1944  (}uotatioat.  iM)  plu>  Banui. 


46  U  44% 

6  5% 


19  114 

(A)  a  c  of  arregrt. 


$3  00 

lat 


Hamilton. — Announcement  of  g 
$l,oou,you  exteuitou  to  the  Hamil¬ 
ton  plant  of  the  Firestone  Tire  and 
Rubber  Company  was  made  here 
by  Harvey  15  Firestoue  Jr.,  pregi- 
deiit.  The  move  is  aimed  at  meeting 
''the  tremendous  postwar  backlog 
of  civilian  tire  demand.” 

He  said  Hamilion's  war  effort 
was  ‘‘prodisious”  and  said  invest¬ 
ment  of  more  than  $80,000,000  in 
Hamilton  by  some  60  United  States 
firms  "is  eloquent  testimony  o£  the 
high  opinion  in  which  you  art  held 
by  industry  in  my  country.” 
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THE  FINANCIAL  TIMES.  MAY  4,  1945 


ADVANCES  AGAIN 
PREDOMINATE  ON 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


Elected  to  Curb 


ItiriMlmU  1  k/  RAPID  and  continuous  disin-  | 

_  tegration  of  the  sorry  remains  ot 

Stocks  Move  up  GeneraUy  With  Germany  brings  the  United  Nations 
V  F  n.v  FTnju-tjLit  European  victory, 

v-c.  umy  E.xpeccea  ac  persistent  reports  of  peace  pro- 

Any  Moment  posals  from  Nazi  envoys  have  given 

-  generally  strong  undertones  to 

LOSSES  WERE  FEW  markets  during  the  past 

week.  Price  levels  in  New  York 
.  and  London  rose  higher  than  for 

With  the  end  Of  hostilities  in  f;oine  time  prior  to  World  War  11, 
Europe  expected  at  almost  any  ■\vith  activity  on  Canadian  and  U.S. 


moment  of  any  day  during  the  exchanges  greater  than  that  di.s- 
past  week,  stock  markets  gave^  a  played  overseas.  Dow-Jones  aver- 
good  account  of  themselves.  Satis-  industrials  showed  a  re¬ 

faction  with  the  trend  of  proceed-  spectable  gain  for  the  week,  white 
ings  at  San  Francisco  apparently  j„  London  the  industrial  average 
is  acting  as  an  offsetting  factor  niore  than  a  point  higher. 


SAGUENAY  POWER  p.,^,p,p 
EARNINGS  STEADY  ^  a  . 

Net  for  let  Quarter  Up  Slightly  '  '  ■======================= 

From  Last  Year  With  CANADIAN  BREWERIES 

Profits  About  Same  LIMITED 

-  l)lVn>EXD  NOTICE 

Saguenay  Power  Co.  statement  NOTICE  IS  HEREBY  GIVEN 
for  the  three  months  ended  March  ^  dividend  of  eighty-five  cents 

SI.  1945,  shows  operating  revenue  |  (§5^)  per  share  on  the  Cumulative 
relatively  steady  as  compared  with  sinking  Fund  Convertible  Prefer- 
saine  period  last  year  at  $1,44.0,007  ence  Shares  without  nominal  or 
against  $1,396,342  and  after  de-  pgr  value  in  the  Capital  Stock  of 
duction  of  operating  expenses  and  njg  Company  has  been  declared 
addition  of  other  income,  total  in-  payable  on  the  2nd  day  of  July, 
come  was  slightly  liigher  at  $1,106,-  in45,  to  Shareholders  of  record  at 
963  cotnp.ared  with  $1,062,825.  the  close  of  business  on  the  15th 

After  all  charges,  including  bond  day  of  May,  1945. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


to  any  apprehensions  that  may 
still  remain  with  regard  to  the 
problems  of  reconversion. 

On  the  Canadian  markets,  gen- 


In  general,  industrials  on  the 
Montreal  Stock  Exchange  showed 
little  or  no  change  for  the  week, 
although  individual  issues  touched 


I’igher  ground  than  has  been  seen  pf  the  Montreal  Curb  Market. 


interest  of  $336,1^66  against  $388.-  By  order  of  tl 
income  and  excess  profit.s  yy 

compared  with 

$198,802,  net  profit  for  the  year  Toronto,  Ontario, 
MR.  GASTON  GARIEPY,  mem-  was  some  po, 000  greater  at  a  total  2.5,  1945. 

her  of  the  Montreal  Stock  Exchange  $267,066,  equal  to  94.4  cents  a  -  — 

who  was  elected  recently  member  sjiare  on  common  as  compared  w itU  .  ,  m  , 


By  order  of  the  Board. 

IV.  C.  BUTLER, 

Secretary. 


BANK  OF  MONTREAL 

ESTABLISHED  1B17 
DIVIDEND  NO.  12* 

Notice  i»  hereby  given  that  a  DIVI¬ 
DEND  of  FIFTEEN  CENTS  per 
share  upon  the  paid  up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  FRIDAY, 
the  FIRST  day  of  JUNE  next,  to  Share¬ 
holders  of  record  at  close  of  business  on 
30th  April,  1945. 

By  Order  of  the  Board. 

B.  C.  GARDNER. 
General  Manager. 

Montreal,  l7th  April,  1945. 


dence.  Except  for  some  profit 
taking  in  one  or  two  recent  mar- 


since  prewar  days.  On  markets  gen¬ 
erally  the  ‘•i)eace”  stocks  came  in 


ket  favorites,  such  as  Montreal  for  greatest  attention,  but  good  de- 
Power  and  C  P.R..  losses  were  few 


and  far  between  for  the  week 
ended  Tuesday,  May  1st.  Gains 


Local  volume  was  well  up  in  in¬ 
dustrial  and  misci'llaneous  groups. 


extended  over  a  fairly  wide  list  of  substantial' increase  in  mining 

Issues  with  some  _  relatively  good  turnover  at  Toronto,  and 


price  advances  being  shown  in  a 
number  of  issues.  Features  of 
strength  were  B.C.  Power  "A”, 
which  moved  up  2%  points:  Abi- 
tibi  pref.  which  gained  a  similar 


numerous  sharp  gains  recorded  in 
development  issues. 

46  46  ^ 

It  seems  that  the  tipsters  and 


amount:  and  Aluminium,  which  slockpushers  are  operating  at  an 
added  4  points.  Montreal  Cottons  ever-heightened  tempo  —  even  the 
pref.  came  out  up  5’i  points  from  financial  staff  of  a  local  daily  have 
last  sale,  while  Penmans  preferred  been  honored  recently  by  their  at- 
made  its  appearance  up  9.  Gains  tentions.  Latest  offer  is  $2  for  "in- 
of  2  points  were  registered  for  vestment  advice" — combined  with 
week  by  Beatty  Bros.  "B”,  Can-  a  “gentleman’s  agreement"  to  re- 
ada  Wire  “A”,  Goodyear  Tire,  mit  10  per  cent  of  profits — when, 
Inter.  Utilities,  and  Page  Hersey  as  and  if  realized.  As  we  see  it. 
Tubes;  Alco  pref..  Bell  Telephone,  even  if  you  have  money  to  throw 
Can.  Steamships  pref.,  and  Zellers  away,  it’s  much  more  fun  to  make, 
all  moved  up  while  Montreal  your  own  mistakes,  but  the  B.B.B. 

Loan  came  out  up  and  Can.  slogan  still  holds  good — BEFORE 
Uelanese  pref.  gained  Hi.  Can.  YOU  INVEST,  INVESTIGATE! 
Breweries  pref..  Can.  Foreign  In- 

vest.,  Consumers  Gas,  G«n.  Steel  ,  .  ,  „  ,  ,,  , 

Wares  pref.,  Gt.  Lakes  Paper  pref.  ^"d  let  s  not  forget  that  the 
v.t..  Jamaica  Pub.  Service,  Loblaw  ^^r’s  not  oyer  even  when  the 


-B".  Monarch  Knitting  pref..  and  “‘^^ase  fire"  is  sounded.  Canada’s 
Simpsons  "B"  all  added  a  full  «shting  forces  are  signed  up  for 


TWO  LITTLE  INDIANS 

(Continued  from  Page  1) 

der  what  it  is  that  makes  French¬ 
men  forget  that  this  is  not  1938 
but  1945  and  that  soon  it  will 
be  1950  when  colonies  will  be 
a  headache  and  native  popula¬ 
tions  a  nuisance.  This  is  also 
what  makes  people  wonder  at  the 
eagerness  with  which  some 
whom  we  called  scoundrels  a 
little  while  ago  are  now  asked 
to  lend  us  their  counsel  and 
let  us  have  their  vote,  while 
others  who  we  thought  they 
were  pretty  sensible  fellows, 
suddenly  become  starry  eyed 
.Tnd  close  mouthed  and  even  a 
little  threatening. 

46  46  46 

Here  on  this  continent  where 
no  shot  is  fired  except  in  train¬ 
ing,  we  can  not  help  wonder 
whether  there  actually  are 
people  somewhere  who  could 


$237,977,  or  80.6  cents  a  share 
Net  income  for  the  quarter  was  suf¬ 
ficient  to  cover  preferred  dividend 
requirements  for  that  period  of 
$68,752  by  3.8  times. 

After  preferred  dividends  the  bal¬ 
ance  ot  net  income  worked  out  per 


Imperial  Tobacco  Company 
Of  Canada,  Limited 


-1)1\  IDEM) — 


THE  BANK  OF  TORONTO 

DIVIDEND  XO.  2,5.’5 
Notice  is  hereby  given  that  a  '  DIVIDEND  NOTICE 

Dividend  of  ’Twenty-five  Cents  per  IIIIIWIlKIRfiOOOHiliUiailOITSUMITIO 

share  on  the  Paid-up  Capital  Stock  DIVIDEND  NO  lOS 

of  this  Bank  has  been  declared  for  ^  ’54  a  .h,»  ha. 

the  current  Quartei,  payable  at  the;  beeo  declared  on  the  outstanding  no  par 
HonH  Offifo  of  the  Rank  and  its  !  value  Cumulative  Dividend  Redeemable 


ALUMINIUM  LIMITED 


COMMON 

DIVIDEND 


On  AprR  76,  1945,  a  «|aartarff 
dividend  of  $2.00  wot  dedared  on 
Ih*  Common  Shore,  of  Ihi.  Company 
payable  In  Canadian  Fund.  June 
5th,  1945,  to  dioreholder.  of  record 
«l  the  doM  of  budiMM  May  1 1  iK 
1945. 

Montreal  4,  A.  DUllCA, 

April  26th,  1945  Seerefory 


NOTICE  is  hereby  given  that  an  I  Hoad  Office  of  the  Bank  and  its  I  value  Cumulative  Dividend  Redecmab 


common  share  as  shown  above  and  Interim  Dividend  (No.  163)  of  ten  Branches  on  and  after  the  first  day  1  Fti*day*°%n*'°i5, sharehol jets*  of 

after  payment  of  $1  per  share  com-  cents  (10c)  per  share  on  the  paid-  ,of  June  next,  to  shareholders  of  |  record’at  the  dose  of  business  on  Friday, 

mon  dividend  for  the  quarter  there  up  Ordinary  Shares  of  the  Company  record  at  the  close  of  business  on  | 


remained  a' deficit  charged  to  sur-  has  been  declared  payable  on  Sat-  jiay  15th,  1945. 
plus  account  of  $11,686,  leaving  a  urdny,  the  30th  day  of  June,  1945  Order  of  th 

balance  of  earned  surplus  as  at  t,)  shareholders  of  record  at  the  ■ 


Simpsons  ‘‘B’’  all  added  a  full  i*sni.ing  rorces  are  ..ignea  up  loi  contemplate  having  another  war 
point  for  the  week;  Canada  Wire-  Gie  duration  plus  rnonths  or  soon,  seeing  that  they  have 

bound  “A”,  Dom.  Dairies,  Maple  y'ore.  It  takes  plenty  to  finish  the  jjj  (},jg 

Leaf  pref.,  Viau  pref.,  and  York  we’ve  all  been  doing  mr  fi\c  world  watches  it 

Knitting  all  gained  *4;  while  Can-  Ohd  a  half  years.  SO— -NOw— IN-  hears  comments  from  a  parent 
ada  Packers  "B”  and  Distillers  UEST  IN  ’FHE  BEST  — -  GAN-  angry  that  the  war  shotild  end 
Seagrams  both  moved  up  %.  ADA’S  EIGHTH  VICTORY  LOAN.  soon  and  thus  prevent  his 

On  the  Curb  markets,  Corru-  46  46  46  son  from  getting  the  pilot 

gated  Box  pref.  came  out  up  4^4;  Ford  of  Canada  at  prevailing  licence  for  which  he  thought  he 
Canadian  Food  Products,  Lake  St.  market  is  selling  at  its  best  level  would  train,  while  another  cur- 
John  and  United  Amusements  “A”  since  1937  when  it  sold  at  29  T4.  which  will  prevent 

all  moved  up  2  points:  Power  Corp.  and  the  yield  is  3.7  per  cent  as  him  from  paying  off  his  inort- 
2nd  pref.,  gained  1*4  and  the  1st  the  stock  is  on  a  $1  annual  basis  Kage  sooner  than  he  had  iu- 
pref.  was  up  1;  B.C.  Pulp,  Can.  since  December.  193  6.  Ever  since  tended  when  he  sold  it.  As  the 
North  Power  pref.,  Canada  Vine-  the  war  started  Ford  of  Canada  world  watches  the  statesmen, 
gars  and  S.  Canada  Power  pref.,  has  been  fully  engaged  in  meeting  ”ttist  at  the  same  time  listen 
all  gained  a  full  point;  while  Cal-  requirements  for  motorized  mili-  questions  as  to  whether  to 

gary  Power  pref.  came  out  up  "4.  tary  equipment  o(  all  kinds,  but  drunk  on  V-day,  or  whether 


International  P&P  pref.  lost  like  all  other  compani<='s  of  the  gloriously  soused  and  it 

134  on  the  week;  Imperial  Varnish  automotive  industry  it  looks  for;  wonders  just  how  deep  the 


moved  off  114;  and  St.  Lawrence  tremendous  demands  for  normal  I  fPaljsation  goes  that  this  is  in- 

Flour  pref.  and  Silverwoods  pref.  production  whenever  the  restric-'  ®  38:e  that  m  dawning, 

both  dropped  114.  Wabasso  Cot-  ;ions  are  lifted  for  the  production  As  the  world  reads  what  it 

ton  lost  a  point:  National  Brew-  of  civilian  vehicles.  The  company’.s  Francis 

erles  sold  off  %;  International  plant  at  Windsor.  Ontario,  has  a  realises  at  once  that  even  in 

Bronze,  Montreal  Power  and  capacitv  of  some  125.000  units 

Noranda  all  eased  while  C.P.R.  and  profits  of  the  company  have  news  are 

shaded  %.  always  been  substantial  ever  since  divided.  That  for  some  it  is  less 


March  31.  of  $4,240,436. 

mindedly,  to  stipulate.  Theirs 
is  a  long  grievance.  Ours  is  an 
old  one,  too.  The  grievance  of 
the  peoples  of  the  world  is  that 
the  interests  of  the  state  are 
too  frequently  pushed  ahead  of 
the  interests  of  the  populations. 

I  It  is  a  grievance  rarely  express- 
I  ed  in  between  the  frequent  wars, 

I  when  the  ineptitude  of  the  few 
caters  to  the  wickedness  of 
tlio^'C  who  would  disturb  the 
tranquility  of  the  time.  But  it 
is  always  felt  fiercely  after  the 
sacrifice,  and  before  the  wounds 
have  been  healed. 

This  is  the  time  when  there 
should  be  growing  whispers, 
growing  shouts,  lest  once  again  I 
the  possibilities  of  the  future 
he  sacrificed  to  the  historical 
concepts  of  the  past:  lest  the 
peoples  be  again  chained  to  de¬ 
mands  for  fake  prestige  in  its 
many  forms,  that  mean  nothing 
to  the  farmer  in  the  dell,  nor 
to  the  hlaoksniith  under  the  j 
chestnut  tree;  to  concepts  which  | 
have  bankrupted  those  who  con-  i 
ceived  them.  j 

Not  only  are  we  all  giving 
the  foreign  affairs  boys  a  chance 
to  see  what  they  can  do;  they  ' 
are  giving  us  a  chance  to  show 
whether  we  understand.  It  is  a  ' 
sour  comment  that  even  on  this  ' 
late  date  too  many  are  less  con-  \ 
I  cerned  with  the  prevention  of 
!  the  next  war.  than  they  are  .* 
!  with  the  quantity  of  fun  with 
I  which  they  will  celebrate  the  * 
end  of  this  one.  * 


urany,  me  dum  aay  01  juiie,  1.  ^he  Board, 

to  shareholders  of  record  at  the  •  x-Aiv-aT-r,iN.-E' 

close  of  business  on  Tuesday,  the  “•  VANbiUNL, 

15th  day  of  May,  1945.  |  General  Manager. 

By  ()rder  of  the  Board.  i  — — > 

A.  L  ROBERTsoNL  CaDEda  Maltiog  Co.  Limited 

2Hh  Aprir?945.  DIVIDEXD  NOTICE 

-  p  ~  "  'r~3  NOTICE  is  hereby  given  that  a 

quarterly  dividend  of  Fifty  Cents 
UNITED  AMUSEMENT  COR-  (^Oc)  per  share  has  be^n  declared 
T  Uie  no  par  value  stock  of  the 

PORATION  LIMITED  Company.  The  above  dividend  is 

COAIMOX  DIVIDENDS  payable  June  15,  1945,  to  Share- 

NOS.  .A42 -and  B:i«  holders  ot  record  at  Ihe  close  of 

Notice  is  hereby  given  that  a  di-  business  on  the  15th  day  of  May, 
vidend  of  Fiflv  Cents  ($0.50)  per 

share  has  been  declared  on  the  Share  Warrant  Holders  will  pre- 


UNITED  AMUSEMENT  COR¬ 
PORATION  LIMITED 

CO’DMOX  DIVIDENDS 
NOS.  A42  -and  B:i« 


DIVIDEND  NO.  109 

A  dividend  of  $1.00  »  share  hat  been 
declared  on  the  outscanding  no  par  value 
Common  Stock  of  this  Company  payable 
Friday,  June  15,  1945  to  shareholders  of 
record  at  the  close  of  business  on  Friday, 
May  11. 

By  Order  of  the  Board, 

FLETCHER  RUARK. 

Secretary. 

.  Walkerville,  Canada, 

I  April  6,  1945. 


DIV’IDEND  NOTICE 

THE  ROBERT  MITCHELL 
CO.  LIMITED 


share  has  been  declared  on  the  Share  Warrant  Holders  will  pre-  nlTyHl^ 

Outstanding  Capital  Stock  of  the  Coupon  Serial  No.  7o  to  the  ^  VAHAPV' 

Company,  payable  on  the  31st  May,  of  Canada,  MONT-  ^ 

1945,  to  all  shareholders  of  roe-  ^GUONTO,  AVINNIPEG  and  Notice  is  hereby  given  that  a  d!- 

j  Old  on  the  15th  day  of  May,  1  945.  ^  nfter  June  la,  vidend  of  One  Dollar  ($1.00)  per 

I  By  Order  ot  the  Board.  '  /  •  share  upon  the  outstanding  Capi- 

AV  H  NiW’VMU)  order  of  (he  Board.  tal  Stock  of  the  Company  has 


Notice  is  hereby  given  that  a  d!- 


VV.  H.  M.ANNARD, 

Secretary. 

DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


By  order  of  (he  Board. 

I  JOHN  P.  HElCrHTO.V,  been  declared  payable  on  the  15th 

I  Secretary.  day  of  June,  1945,  to  shaieholders 

t  Dated  at  Toronto,  of  record  on  May  15th,  1945. 

-April  27,  1945.  Py  jjoard. 

'■  ■'  H.  S.  McGEE, 

- -  Secretary-Treasurer. 

-  _  Montreal.  P.Q.. 

•AZ  •>  April  26th,  1945, 

/Jome^vS  - . . 

DIVIDEND  No.  ut  BANQUE  CANADIENNE 

^  NATIONALS 

An  interim  dividend  of  fortv  cent^ 

(40i)  per  share  has  been  declared  QUARTERLY  DIVIDEND 

on  the  capital  stock  of  The  Borden  NOTICE  is  hereby  .given  that  a 
Company,  payable  June  1,  1945,  dividend  of  one  and  a  half  per  cent 
to  .stockholders  of  record  at  the  dose  I  ( 1 12  %  )  has  been  declared  by  th<^ 
of  business  May  15,  1945.  i  Directors  of^^Banque  Canadienne 

E.  L.  NOETZEL  Nationale  on  the  paid-up  capital 

April  24,  1945  Ttfajurcr  stock  of  the  Bank  for  the  quarter 

ending  on  the  .31st  day  of  May, 
1945.  This  dividend,  bearing  the 
number  217,  will  be  payable  at  the 
W.  D.  BEATH  &  SON,  Main  Office  or  at  the  branches  of 
■  lYirrii'TI  ^^nk,  on  or  after  the  1st  day 

L/lAlil  CiU  of  June,  1945.  to  the  shareholdera 

Dl\  IDE.M)  NOTICE  record  on  May  15,  at  3  p.m. 

Notice  is  hereby  given  that  the  • 

Company  has  declared  a  dividend  CHARLES  ST-PIERRE, 

of  One  Dollar  ($1.00)  per  Class  General  Manager. 

‘‘.■V’  Shares,  on  its  issued  and  out- . .  ■'  i' 

standing  Clas.s  “A”  Shares,  payable;  ^  ...  ry-  // 

on  July  2iifl,  19  15,  to  shareholders' 

of  record  as  of  the  close  of  busi- ;  '  — '  " 

ness  on  June  1st,  1945.  NOTICE  OF  DREI  ERRED  STOCR 

O.  A.  LEFRANCOIS.  DIVIDE.M)  NO.  122 

Tni-  ut  A  ^  dividend  of  one  and  three- 

roronto.  Ap.il  30th,  1945.  „u:,rters  per  cent  ( 1  »4  66 )  has 

’  been  declared  on  the  Preferred 

..  ,  ,  ,  -  Stock  of  this  Company,  for  quarter 

NoraitddMinsSyLiinitsd 

D1  \  IDEN  D  NOTH  E 

DIXIDEM)  NO.  77 

Notice  is  hereby  given  that  an  ^  dividend  of  one  per  cent, 

iiuenm  divideno  of  One  Dollar  ,  j  ,,pp„  declared  on  th* 

iH.Ofl)  per  .share  payable  in  Cana- j  ^f  company,  for 


COMPANY 


blM  ITKO 


their  views  on  life  itself  the 
people  who  make  the  news  are 


shaded  %.  [always  been  substantial  ever  since  divided.  That  for  some  it  is  less 

On  Curb  market,  Can.  Industries  organization  of  the  Canadian  com-  f,  secure  a  long  peace 

'•B”  cams  out  off  7  points;  Can.  I  pany  in  1911.  In  the  year  ended  ®  matter  to  preserve 

Vickers  pref.  lost  31^  and  the  com- I  December  31,  1943,  rompanv,  de-  ,,  status  quo,  no  matter  how 
mon  a  full  point;  United  Fuel  [  spite  large  tax  charges  and  the  bad,  or  no  matter  how  good  and 

“A”  sold  off  114;  Beath  “A”,  fact  that  it  was  operating  solely  on  unpractical. 

Dom.  Oilcloth,  Fraser,  Reliance  j  war  contracts  showed  net  profit  No  wonder  the  men  up  on 


Shorten  Trading  Hours 


NO'flCE  is  hereby  given  that,  a  ; 
dividend  of  'Twenty-Five  Cents  ‘ 
(25o)  per  .share  has  been  declared  , 
on  the  issued  No  Par  Value  capi-  ' 
tal  stock  of  Ihe  Company  for  the 
second  quarter  ending  June  30th,  ! 
1945,  The  above  dividend  is  pay¬ 
able  in  Canadian  funds,  July  3, 
1945,  to  shaieholders  of  record  ai 
close  of  business  on  the  Ith  day 
of  June,  19  45.  ! 

H.  ,H.  BRONSDON, 

Secretary.  I 

Dated  at  Toronto,  |  ' 


DIVIDEND  No.  141 

An  interim  dividend  of  forty  ceiiH 
(40(i)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  June  1,  1945, 
to  .stockholders  of  record  at  the  close 
of  business  May  15,  1945. 

E.  L.  NOETZEL 

April  -4,  1945  Trfasurrr 


Unlisted  Mine  Shares  I  Apni  juth,  i; 


Grain  pref.,  and  Standard  Clay  equal  to  $1.89  a  share,  not  includ- '  platforms  are  watching  the 
all  moved  off  a  full  point;  Brown  ing  the  refundable  excess  profits!  closely  as  they  thein- 

pref.  lost  %  while  Canadian  P&P  tax  portion  of  $313,000.  W’orkingl  watched  by  the  two 

-  ■  -  -  1  .  .  .  •’I  Brantford  Indians. 

It  is  indeed  queer  that  even 


Invest,  pref.  eased  %.  capital  position  was  improved  in 

- -  1944  and  earned  surplus  was  im-  ,  ,  , 

Values  On  Montreal  $29.94S.416  as  at  De-!  tins  late  ^date  when  we  can 

Stock  Markets  Lower 

During  the  month  of  March,  the  [Call  Formaque  Shares  i 

value  of  all  stocks  listed  on  the 

Montreal  Stock  Exchange  and  the'  Montreal  Curb  Market. 

Montreal  Curb  Market  recorded  a  ,  ,  ,  I 

decline  of  $237,806,101  from  the!  ^  constructive  development  to- 1 
previous  month’s  figure,  although  "’^rds  the  expansion  of  the  mining 
it  was  still  considerably  above  the  section  of  the  Montreal  Curb  Mar-  j 
total  for  the  similar  month  last  ket  took  place  this  week  when  the  , 
year.  The  total  for  the  month  of  ,u  tt. 

March  was  $7,330,608,034  I’sted  of  the  Formaque  . 

ixired  with  $7,568,414,135  in  Feh-  Gold  .Mines  Limited.  i 

ruary,  and  $6,977,730,724  in  The  Company  has  been  financed  I 
March  1944.  privately  up  to  the  present  time  ' 

Excluding  the  Government  and  by  a  small  group  of  .Montreal,  Bos- 
Industrial  Bonds,  the  value  of  all  ton  and  New  York  iirterests.  The  ' 
stocks  in  March  was  $5,431,012,-  capitalization  of  the  Company  I 
617  compared  with  $5,563,318,309  amounts  to  3,500,000  shares  of  i 
in  February,  and  $4,689,880,440  in  $1,00  par  value.  Of  this  amount! 

1,800,000  share-s  have  been  issued  j 
Eighteen  of  the  twenty-two  ^nd  1,700,000  shares  remain  in  the  ' 
groups  recorded  declines,  during  treasury.  This  latter  block  is  on  | 
the  period,  with  one  showing  a  option  at  prices  to  provide  the  i 
small  Improvement,  and  three  prac-  Company  with  a  further  $1,025,000.  { 
tically  unchanged.  Of  the  declines  Formaque  Gold  5Iines  was  form- ! 
the  transportation  section  was  od  to  acquire  the  property  of  I 
down  about  11  million,  pulp  and  Payore  Consolidated  in  La  Bourla- i 
papers  dipped  approximately  10  maque  Township,  in  northwestern  : 
million,  oil  refining  shares  sold  off  Quebec.  In  connection  with  the  ! 
about  13  million,  while  the  gold  listing  the  announcement  was  made  | 
mines  declined  some  26  million  dol-  that  $213,974.  have  already  been 
lars.  The  only  section  to  move  Put  into  the  Company’s  treasury,  | 
higher  was  the  miscellaneous  in-  and  the  Company  has  been  con-  j 
dustrials,  with  a  gain  of  about  one  ducting  operations  on  the  old  I 
million  dollars.  Payo|;e  property  since  the  earlv  | 

-  surairfer  of  1944.  Contracts  for  j 

J.  S.  Leitch  To  Head 

I  Kol  ^  OA  A  _ I 

J.  j.  her  1944,  and  it  is  understood  that  ' 

vanadian  bnipbuilding  satisfactory  results  have  been  ob-  ! 

-  tained. 


J.  S.  Leitch  To  Head 

Canadian  Shipbuilding 


cember  31,  1944.  ’  truthfully  speak  of  an 

aroused  conscience  of  the  world, 
■  not  all  the  protocol  boys  can 

Call  Formaque  Shares  **^‘**^  pf'opie  ac- 

uki  la.  tually  are  solidly  behind  them. 
IVIOntreal  V*urb  Market  ■  too  many  of  them  are  yet  under 

■; -  I  the  delusions  that  historical 

A  constructive  development  to-  j  necessity  is  the  driving  force 
wards  the  expansion  of  the  mining  behind  their  innate  selfishness, 
section  of  the  Montreal  Curb  Mar-  i  Gthers  who  are  less  concerned 

tot  toot  r,i.,oo  tv,i  1  u  .u  With  such  highfaluting  ideas  are 
ket  took  place  this  week  when  the  ,  ,  ■  j  , 

more  worried  about  the  econ- 
shares  were  listed  ot  the  Formaque  :  omic  security  they  can  deliver. 
Gold  Mines  Limited.  i  a  security  which  invariably  calls 

The  Company  has  been  financed  I  ^  of  selling  and  very 

privately  up  to  the  present  time  '  buymg.  ^  ^ 

by  a  sniall  group  of  .Montreal,  Bos- !  Then  we  find  other  groups 
ton  and  New  \ork  interests.  The  suddenly  held  together  by  a 
capitalization  of  the  Company  I  surprising  unanimity  of  purpose 
amounts  to  3,o00  000  shares  of,  which  appears  to  be  inspired 
1  Slid  )'3lue.  Of  this  amount  ,  f,.om  high  but  w-hich  can 
a  I’^nn  issued  |  easily  be  traced  to  very  human 

and  1,700,000  shares  remain  in  the  j  impulses  such  as  fear  of  the 
ti^sury.  This  latter  block  is  on  ;  strong,  greed  for  favors  not  in- 
option  at  prices  to  provide  the;  eluded  in  "open  covenants. 
Company  with  a  further  $1,025,000.  i  o.penly  arrived  at." 

oi maque  Gold  Mines  was  form-!  The  evidence  that  (his  world 
ed  to  acquire  the  property  of  ;  jg  emerging  into  simply  another 
Payore  Consolidated  in  La  Bourla-  j  get  of  groupings  is  accumulat- 
tnaque  Township,  iw  northwestern  ,  jng.  Rather  than  having  it 
Quebec.  In  connection  with  the  ;  guided  by  three  ever-loving  and 
listing  the  announcement  was  made  ,  unanimous  three,  supported  by 
that  $-13,9 1 4.  have  already  been  ^  the  many  smaller  ones,  we  can 
Company's  treasury,  even  now  begin  to  trace  the 
and  the  Company  has  been  con-  |  outlines  of  three  major  groups, 
ductiirg  operations  on  the  old  i  each  one  led  by  one  of  the  strong 
Pay^e  property  since  the  early  |  ones,  and  each  one  composed 
®*’  1944.  Contracts  foi-  i  of  a  number  of  hangers  on  who 

it  illing  were  given  out  in  Novem- j  in  no  other  way  can  reach  their 
per  1944,  and  it  is  understood  that  sun.  Such  arrangements  do  in- 
jatisfactory  results  have  been  ob-  ,  deed  endanger  the  permanency 

I  of  anything  that  we  may  create. 
After  carrying  out  all  prelimiii- !  It  is  not  likely  that  the 
iry  work,  and  completing  build-  |  Brantford  Indians  will  get  hack 
ings,  there  remains  in  the  treasury  i  their  overdue  rents  which 
aver  $135,000.  i  Captain  Brant  forgot,  absent- 


Toronto.  —  Brokerage  houses!  AMALGAMATED  ELECTRIC 
dealing  in  unlisted  mining  stcii.s  GODPOD ATIOKI  I  lAAITFD 

have  decided  to  shorten  hours  of  WUNrUKA  I  lUiN  kirviiiEU 

trading,  owing  to  high  x’oluu'.e. 

Hours  have  been  from  9.30  in  the  DIVIDEND 

forenoon  until  4  in  the  afternoon.  | 

They  will  now  be  the  same  as  on 
the  TcTonto  Slock  Exchange,  from 

NICKEL  PREFERRED  CH.XNGE 

The  Registrars  for  International  ^ 

Nmkel  Co.'ot  Canada  Limited  ad- '  ^  of  thirty  (.30c)  cents  per 

_ _ ^,^,.4.;  1  share  has  been  declared  on  The 


vise  that  they  countersigned  eerti- i  *  *  , 

ficates  covering  13  shares  prefer- !  ^’’^res,  without  noni-! 

red  stock  $100  par  value  each,  Is-’*"®',  the  capital 

sued  in  e.vchange  for  certificates  '  f’'7  .W-" 

covering  260  shares  preferred  stoek  7  l-ayable  on  July  94o, 

«r:  _ lo  .Sliarcliclders  ot  Record  at  the 


$5  par  value  each. 


T  '-arrying  out  all  prelimiii- !  It  is  not  likely  that  the  of  .X 

J.  S.  Ueitcn.  of  Collingwood,  has  ary  work,  and  completing  build-  !  Brantford  Indians  will  get  hack  Oils  ■  • 
been  elected  to  the  presidency  of  jngs,  there  remains  in  the  treasury  I  their  overdue  rents  which  of 

the  Canadian  Shipbuilding  &  En-  over  $135,000.  i  Captain  Brant  forgot,  absent-  Market  1 

gineering  Limited  in  succession  to - - - - Canadian  E 

the  late  Mr.  Roy  M.  Wolvin.  Mr.  «  ^  WJ  ¥  T  O  ¥  ■  Siatistical 

verj^closefy  ^iocTated*"in^an  s*hip"  3.^11$  lllV0St^OFS  0“'”^  i't 

building  undertakings  for  a  great  H  if •  1  ff  Investui 

On  Canadian  Mine  Rackets  a;-;,,-!,-'; 

the  different  yarde.  _ _  Anslo  Houyn 

Mr.  Leitch  also  assumes  the  pres-  New  York — Better  Business  Bu-i  buying  securities  of  questionable —  pase^  MHaH* 
Idcncy  of  the  different  subsidiary  reau  representatives  are  warning  ii^  — value.”  itathurst  I*  4 

American  investors  to  be  on  guard!  Ho  said  most  of  the  promoters 
bunding  Company.  Limited,  Port  ,,  ,  ,  operated  Irom  loronto  and  that  .I.,„ 

Arthur,  Ontario:  The  Collingwood  ^sainst  wildcat  mining  securities  j  jg  known  that  a  number  of  p,'az'nian  .  .  .  . 
Shipyards,  Limited,  Collingwood,  of  "questionable — if  any — value”  i  American  stock  swindlei s,  long  n..\.  oil  .... 
Ontario,  and  Midland  Shipyards  being  offered  by  some  Canadian !  since  stopped  in  the  United  States,  Ponci’  . 
Limited,  Ontario.  promoters.  j  have  set  up  shop  employing  their , 
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[close  of  business  on  June  1,  1945 
By  Order  of  the  Board, 

AVILLIA.M  CARSWELL. 


'  W.  D.  BEATH  &  SON, 
LIMITED 

I  Dn  iDEND  NOTICE 

Notice  is  hereby  given  that  the 
Company  has  declared  a  dividend 
of  One  Dollar  ($1.00)  per  Class 
‘‘.■V’  Shares,  on  it.s  issued  and  out¬ 
standing  Clas.s  “.A”  Shares,  payable 
on  July  2iifl,  19  45,  to  shareholders 
of  record  as  of  the  close  of  busi¬ 
ness  on  June  1st,  1945. 

O.  A.  LEFRANCOIS. 

Sect  eta ry-Treasurer. 
Toronto.  -Aiiiil  30th,  1945. 


NorandaMines,  Limited 

DMIDEND  NOTICE 

Notice  is  hereby  given  that  an 
interim  dividend  of  One  Dollar ! 


SICKS'  BREWERIES 
LIMITED 


DIVIDEND  NOTICE 

'  NOTICE  IS  HEHEHV  tilVE.N  THAT 
!  a  Uuartcrly  Dividend  (No.  til)  of  25 
I  rents  per  share  on  llic  No  Par  Value 
Common  shaies  of  the  Company, 
I  issued  and  outstanding,  has  l)eeii  de- 
I  dared  payable  on  the  tiOtli  day  of 
[  June,  194.),  to  shareholders  of  rivord 
at  the  dose  of  business  on  Ihe  lilsl 
day  of  May,  19t5. 

By  Order  of  the  Itoard. 

I  1.  N.  WU.SON, 

I  Treasurer, 

j  Calgary,  Alberla, 
i  Apiil  ;i0lh,  1915. 


iWELL.  I  dial!  funds,  has  been  declared  by 
Secretary.  I  I  he  Dii  eclors  of  Noranda  .Mines 
'  I. united ,  payable  June  15th,  1945, 
!  to  shareholders  of  record  at  the 
close  of  business  May  15tli,  1945. 

'  By  ordei'  of  the  Board. 

J.  R.  BRADFIELD, 

!  ,  Secretary. 

!.'E  'Toronto.  April  2.’th,  1945. 


j  quarter  ending  31st  May,  1945. 

The  above  dividends  are  payable 
[on  the  3rd  day  of  July,  1945,  to 
I  Shareholders  of  reeoid  at  the  clos* 
I  of  business  the  31st  day  of  May, 
19  15. 

By  order  of  the  Board. 

D.  r.  POLLOCK. 

Secretary. 


Canadian  Malartic  Gold 
Mines  Limited 

DIVIDEND  NO.  24 

NOTICE  IS  HEHEKY  GIVEN  that  a 
diwidrnd  of  2  rents  per  share  bus  been 
declared  hy  tlie  Dii'ectors  of  Caiiiidian  ' 
Malartic  (iold  .Mines  Limited,  pay.able 
in  Canadian  funds  on  June  2Ktli,  1915,  ; 
lo  shareliolders  of  record  M.ay  .tOlh,  1915. 
By  Order  of  the  Board. 

H.  WHITTINGHAM. 

See  retary-Treasurer. 

.April  ,'!llth,  1915.  I 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 

DIVIDEND  No.  70 
The  Board  of  Directors  has 


I  CANADIAN  WIREBOUND 

I  BOXES  LIMITED 

i  DIVIDEND  NOTICE 

I  The  Directors  of  the  Company 
I  have  declared  a  dividend  of  thirty- 
j  seven  and  one-half  cents  (37i/.e) 

I  a  share  on  account  of  arrears  "on 
the  class  “.A"  shares  of  the  Com-' 
'pany,  payable  July  3rd,  1945  to; 
holders  of  record  the  close  of  husi-  ' 
ness  June  11th,  1945. 

By  Order  of  the  Board, 
j  F.  H.  ELMS. 

Secretary. 


J.  C.  ALEXANDRE  ST-ONCE 
President 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Class  A  Dividend 

■^OTICE  is  hereby  (iven  that  ■  divi- 
•6  s  dend  of  One  and  One-Half  percent 
(■is 66)  has  been  declared  on  the  Class 
A  Stock  of  the  Company,  payable  June 
1, 1945,  to  Stockholders  of  record  at  the 
dote  of  business  on  May  10,  1945. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 

Secretary. 

Montreal,  April  10,  1945. 


ANDRE  ST-ONCE 
See. -Treasurer 


J.  ALBERT  FOURNIER 
Viee-Pres.  and  Cen.  Man, 


Announce  the  formation  of  a  partnership  for  the  purpose 
of  conducting  brokerage  business  under  the  firm  name  of 

ST-ONCE  &  FOURNIER  INC. 


Company  Meetings 


promoters.  j  ^ve  set  up  shop  employing  their ,  The  Board  of  Directors  has 

Following  a  committee  nieeting •  old  technique.  ('.aiif.  stamiuni  .  12  Noranda  .  «'  Board  ot  Directors  has 

of  B.B.B.  general  managers  from'  “Ht'ie  in  the  United  States,”  Mr.  I  (hm.  Uom.  Sugar  5  .Vormetai  ,. —  12  declared  a  cash  dividend  of  twenty- 
Philadelphia,  Toronto  and  New  i  Kenner  said,  "the  Securities  and  [  '  ■  1?  Uccidcnial  Life  19  ,»o-\  i.  i‘i  r 

1  11’  f-  u  /I  •  •  J  (,811.  lilt.  J’hihm*  .  Ji  Oiitavio  Hvciro  .  2  five  cents  ($.2o)  per  share  on  all  of 

lork,  to  consider  stock-sellinR  rac-  Exchange  Commission,  and  niany  |  ( g,,.  Kimnd.  .5  Ottawa  Cav  .  4  v  /  f 

kets,  N.  J.  Kenner,  head  of  the  I  state  securitie.s  authorities,  and  pri- j  Can.  .Marconi  ...  7  Pacific  Pete  _  12  the  outstanding  shares  of  the  com- 


Postal  Box  1 58 


STOCK  BROKERS 


AMOS,  P.Q. 


Telephone  260 


kets,  N.  J.  Kenner,  head  of  the  I  state  securitie.s  authorities,  and  pri- 1  Can.  .Marconi  ...  7  Pacific  Pete  _  12  the  outstanding  shares  of  the  com- 

.  New  York  City  office,  Issued  thi.sjvate  agencies  are  investigating  the  P‘"-.  lily.  1-2-11  Porto  Hico  Pon.  2  n-nv  nnvahle  on  .Tuna  16  IPa*;  to 

Wckusko  Consolidated  Ltd.,  an-  statement  for  the  group:  activities  of  these  Canadian  ad-  !  r'l-'  HedmmimM .  J!]  ^  ^  \  * 

nual  meeting  In  Marlborough  Hotel,  "American  investors,  in  many  venturers. with  a  view  to  blocking  I  ons  iVoyS  Oil  ..V  shareholders  of  record  at  the  close 

W’lnnipeg,  on  Monday,  May  14th,  states,  are  being  deluged  with  lurid  Iheni.  Cons.  .Smriii'is  .  5  Sagm-nay  Pow.  .  ni  of  busine8.s  May  26, 1945. 

at  11. .30  a.m.  appeals  fj'om  CHiJiuliau  promoteis  "luit  they  are  hampered  in  theii- 1  'jj 

-  dealing  in  mining  securiUes,  chief- 1  efforts  because  our  govcrnment’.s  |  *  12  i  Simon  ll.'^.V  sl'ns  .4  G.  G.  KEW, 

God’s  Lake  Gold  Mines,  Ltd,,  ly  gold  mining  shares.  By  letter,  |  extradition  treaty  ivith  Canada  I  Eicctra  Pore]  !!!  12  i  siadcn  Mai.  ....  i:t  ,  ,,  Secretary. 

annual  meeting  in  Marlborough  telegram  and  long-distainte  tele- 1  doesn’t  cover  secui  ities  violations.  I  l  ord  »f  Canada  .  in  |  Wasii  i.ake  .  12  Aprd  30*^1945  ' 

Hotel,  Winnipeg,  on  Monday,  May  phone,  these  vendors  are  attempt- 1  Hence,  these  vendors  cannot  be  I ‘ i»  1 

14th  at  3  p.m.  ing  to  lure  American  investors  Into  I  brought  to  trial  here.”  Hardrock  Gold  .  121  wpeg'EiwT.  3 


Wiufjsor,  Out. 
April  30, 1045. 


— -  INVESTMENT  SERVICE  - 

Government,  Municipal,  Religious  Institutions 
and  Industrial  bonds  bought  and  sold. 

Analytical  imformation  on  any  security 


I 


